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North British & Mercantile 
Insurance Company, Ltd. 


U. S. Branch 
150 William Street, New York 


Financial Statement 
December 3I1st, 1939 
ASSETS % 


Cale teh Ca SEINE Go Sic oc od cient awndaaadeedeweuewedas 6 1,554,438.50 10.: 
u. S;-Gewewment Hares ant Notess . oo co. niece ceesciceees sess 6,934,691.53 45.5 
State and Municipal Bonds 1,754,136.83 11.! 
Railroad, Public Utility and other Bonds...................-.20- 2,079,092.46 13.6 
Stocks (59% Preferred or Guaranteed) 1,878,717.00 12.3 
Interest Accrued on Investments 92,511.38 0.6 
Balances due from Agents, Brokers and other Insurance Companies 

in course of collection not over 90 days due 993,449.90 6.5 


*Total Admitted Assets $15,287.037.60 100.0 











(As required by the New York Insurance Department, investments are carried in assets at 
amortized values on amortizable bonds and at values promulgated by the National Association 
of Insurance Commissioners on all other bonds and on stocks.) 


LIABILITIES 
Losses in Process of Adjustment $ 617,806.00 
Unearned Premiums on policies in force 3,562,175.77 
Federal and State Taxes and Sundry Items...................... 512,155.98 
Total Liabilities $ 7,692,137.75 
eT 
*&Net Surplus 7,194,899.85 
ROURPLAIS. TO POR RCTs onc c ccd cccccccccceccessss 7,594,899.85 


$15,287,037.60 














total Admitted Assets would be increased to $16,342,022.01, the Net Surplus to $8,249,884.26 


*On the basis of December 31st, 1939 market quotations for all bonds and stocks owned, the 
~ ’ 
[ the SURPLUS TO POLICYHOLDERS to $8,649,884.26. ] 





All of the above-mentioned Assets are for the sole protection of policyholders and 
creditors in the United States. Assets carried at $13,322,704 are deposited as follows: 
With the U. S. Trustee, Cash 684,211 
With the U. S. Trustee, securities valued at 11,973,464 
With State Officials, securities valued at 665,029 


More than 9714% of all investments are in American bonds and stocks. 











Since 1809 
SECURITY plus LIQUIDITY 
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COMPANIES OF HARTFORD, CONNECTICUT 
MORGAN B. BRAINARD, President 
Financial Condition as of December 31, 1939 
90th Annual Statement 33rd Annual Statement 
Etna Life Insurance Company The A2tna Casualty and Surety Company 
Cash on hand and in bank emma $ 21,713,977.81 —_— 
Fg. . FG | | : re ee ’ ° ° - 
Real estate (including Home Office Building)..  34,834,006.74 Cash on hand and in banks................ $3 = <= 
Mortgage loans..............0.0seeeee eens 81,518, 018.29 Real estate. ..... 20.0... sees eeeeee eens p= Bh 
‘ *Bonds and stocks... 2.20... ..ceseceeeeees 442,318,615. 41 Mortgage loans. ...............-.ssseseee 4.48 Ee 
Loans secured by policies of this Company... — 67,339,749.74 Bonds and stocks. ...... . . ptvsceseeeecers 4.203.808. 
Premiums due and deferred. ............... 16, 166, 484.26 Seeger ——S en tacts te on 3 
— ——remoane __ TNMEE y 
Total admitted assets............. $670, 905,658.36 Total admitted assets............. $66 , 693 ,044.43 
LIABILITIES LIABILITIES 
Reserve under policy contracts and unearned Unearned premium reserve................. $17,820,380.24 
SOIT sx: 6500s snr ervcauacdces $582,926, 447.78 ease neteariavedacetses 21,268,811.80 
Reserve for claims awaiting proof and not yet Commission reserve. ...........0cceeceeees 1,002,056.70 
eS rr ere eee 12,377, 266.74 ree 1,677 , 803.67 
Reserve for liability and workmen’s compen- Miscellaneous liabilities.................... 2, 721 335-11 4 
ee ee 7,750,080 .04 CONTHIGETICY TEBETVE .... 6. ok ccc ccsccvcces 2,000, 000.00 
Reserve for dividends payable to policyholders 6,925, 166.62 pee es 
Premiums paid in advance and other liabilities ER Dn ooo irk etc Aehs $46, 490 , 387.52 
eae 6,500, 069.37 Surplus to policyholders: 
Reserve for taxes not yet due.............. 3,666, 263.81 Capital. ORR eon ees $ 3,000,000.00 
Miscellaneous liabilities. .................4. 2,904,961 .68 en SO 17, 202,656.91 
RO GEIINES o < 'is sa'skaeeeshasenn 11,000 ,000.00 ——————_ 20 202, 656.91 
I i ciccnctnansnadibaaeal $634 050,256.04 Ree ee Mee $66 ,693 044.43 : 
Surplus re 
i | $15 ,000,000.00 
nee 21,855 ,402.32 a 
—_ 36,855, 402.32 
BE va cdcxeubere scnwbesiesaeen $670,905 ,658.36 27th Annual Statement 
* e 
The Automobile Insurance Company 
30th Annual Statement 
The Standard Fire I Cc nn 
e olandard rire insurance Vompany Cash on hand and in banks................ $ 2,980,571.81 
ASSETS me a acquired by foreclosure......... a es 
F G55 15 ore &-a.gieie'g eta lelais olnaio win Ket ,947. 
- aon gig el ee aaa , ee ee a ere 21,902,309. 14 
—miti—«  ..... "307 636.57 oo Sr ee 2,261,119.17 
Vimatiow |. 25° 034.58 Interest and rents due and accrued......... 88, 102.92 
I 19,202.21 SUIS Gan hear ec way cies 109,612.02 
Total admitted assetS.........eeee $5, 894,578.61 Total admitted ere $27,450,575 P| 
LIABILITIES LIABILITIES 
Unearned premium reserve................. $2, 198,240.30 Unearned premium reserve................. $9 618,590.55 
SEE ATES EE SR Pe 153,293.46 IN sacl biicers oo sie Be 4 OS Ibs oie amie 1,927,701.80 
NINE eh oii Sa ee kisivg'd Cava 91,501.95 OR eee nee 486,568.21 
Miscellaneous liabilities.................00. 56,265.70 Miscellaneous liabilities.................... 550,427.30 
ee TTT ee 250,000.00 CORTRABENCY PODETVE. 0.0 565 ooikiccc cece vccces 1,250, 000.00 
RE ae $2,749,301.41 I 5 i os wine Seeeweke eaten $13,833, 287.86 
Surplus to policyholders: Surplus to ” cee 
ee $1,000,000.00 SS Serr $5,000, 000.00 a 
SIE ca bicccwes asus 2,145,277.20 ee ee 8,617,287.45 
3,145,277.20 ———————_ 13, 617,287.45 
Rt ee kee cen $5 ,894,578.61 nts or cis mrctaee bes Sheree $27, 450,575.31 
*Bonds not in default are carried at amortized values; bonds in default and stocks are carried at market values except stocks of affiliated 
companies which are carried at their own book value. 
Paid To Or For Policyholders Since Organization..................+.++++  $1,860,378,820.01 
Total Premium Income — All Companies —— 1939. eeeeeev eee eeeeeeeeeneee8# 157,393,839.03 
Life Insurance In ai i ik 4,143,323,480.00 
Increase In Life Insurance In Force. eeeeeveeeeeeeeeeeeeeeeeeeeeeeeeeeeee 158,970,467.00 
THE NATIONAL UNDERWRITER. _ Published weekly (with one additional issue in April) by The National Under- 
writer Company. Office of publication, 175 W. Jackson Blvd., Chicago, Ill., U.S.A. Forty-fourth year. No. 
10. Thursday, March 7, 1940. $4.00 a year, 20 cents per copy. Entered as second class matter April 25, 1981, at 
& thé post office at Chicago, Ill., under Act of March 3, 1879. 
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Standard Insurance Company of New York 
Financial Statement— December 31, 1939 


ASSETS 

Cash-in Banks. asd OMee@s 6: Seconda ce e-wciawe ns $2,942,804.79 
Bonds 

United States Government........8 612,317.59 

State and Municipal.............. 296,041.18 

URMIEDAGE «3 Aaerente ae a ea enolate 233,075.98 

Pabine URIS sce etic wcaccntiwces 162,272.36 

NEISCOETRINGOUS oc nse « vadecee«cloees 444,011.92  2,048,319.03 
Stocks 

Preferred ... re . .$1,048,200.00 

COSINE =<. ead Oe ee 392,762.00 1,440,962.00 
Premiums in Course of Collection 

ren VOT SUED ide vanecna saan cGenadcuas 246,692.59 
AN Gelert Acaittted Assete os <x seseicsivesavncs 24,984.79 
Total Admitted Assets.......................05. $6,703,763.20 


Bonds and Stocks valued on New York Insurance Department Basis. 


Securities carried at $247,400.43 in the above statement are deposited in 
various States as required by law. 


Geo. Z. Day, President 


A. J. Couch, Vice-President 





LIABILITIES 

Reserve for Unearned Premiums. . $1,521,897.31 

Reserve for Losses in Process of Adjustment 139,287.00 

Reserve for All Other Liabilities 121,356.02 

Capital . 3 $1 500,000.00 

Surplus 421,222.8, 

Surplus to Policyholders. iia 4,921,222.87 
$6,703,763.20 


On the basis of December 31, 1939 market quotations for all Bonds and 
Stocks owned, this Company’s total Admitted Assets would be $6,770,807.96 


and the Surplus to Policyholders would be $4988 .267.63 


S. C. Kline, Secretary 


Standard Surety & Casualty Company 
of New York 


Financial Statement — December 31, 1939 





ASSETS 

Cash in Banks and Office....................... $1,767,856.63 
3onds 

United States Government........ $ 585,033.03 

State and Municipal.............. 838,344.91 

CET (Te 2) [eR ane Aes Pate 161,395.32 

Public: Utiities: s..6i< cee pinkie 213,948.82 

Miscellaneous .......0.cccccsceces 473,105.10  2,271,887.18 
Stocks 

ECL CL | ee eee ke eet re $ 376,030.00 

en 2 sb ae ae ere 853,439.40 1,229,469.40 
Vremitums in Course of Colleetion 

(kg | Ae ae eee ee 719,516.67 
OCR TIGER BTINGEOHE (avid co vce cic eeia's acc almmecarte wa atabas 18,135.72 
All Other Admitted Assets..............02-008- 46,552.23 
ee I Pie ics okie cca cedar cceweees $6,053,417.83 


Bonds and Stocks valued on New York Insurance Department Basis. 


Securities carried at $359,719.38 in the above statement are deposited in 
various States as required by law. 


LIABILITIES 


Reserves for Claims and 
Claim Expense ... -$2,138,944.11 
‘nearer 1 446,212.15 


171,632.19 


aan 132,000.00 $3,888,788.45 


Unearned Premiums 
Commissions 
Other Liabilities . 


eanarih $1,000,000.00 


Capital ....... 

NR SoSia Wa vce Skea meee es . 1,164,629.38 

Surplus to Policyholders 2,164,629.38 
TO... 5 osx $6,053,417.83 


On the basis of December 31, 1939 market quotations for all Bonds and 
Stocks owned, this Company's total Admitted Assets would be $6,173,309.86 


and the Surplus to Policyholders would be $2,284,521.41 


‘“‘“A Multiple Line Casualty and Surety Company”’ 





“TWO STANDARDS" 


An unusual combination of financial strength. Community of interests 
and practical cooperation with agents. 


GEO. Z. DAY, PRESIDENT 


John F. Nubel, Vice-President 
Chas. E. Heath, Vice-Pres. & Sec’y Fred J. Theen, Ass’t Sec’y 
New York Offices: 80 John Street 


A. J. Couch, Resident Vice-President 
Chicago Offices: 
Insurance Exchange Building 
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completed new glass front 
wrecked. The building 
was covered by insurance 
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e benunes You 
Thought of Structural Glass 


“You need insurance on your glass building front,” you said one day to the owner. 
“Why?” he replied. “Nothing can happen to it.” He was hard to convince. Today, 
he’s thanking you because the U. S. F. & G. is paying replacement costs, which other- 


wise would have come out of his own pocket. 


There’s satisfaction in solving the insurance problems of your prospects and policy- 
holders. To help you do this, we support your efforts with a record for prompt and 
equitable settlement of claims which is convincing when you are selling, and satisfy- 


ing when adjustment is made. 


“Consult your Agent or Broker as you would your Doctor or Lawyer” 


U.S.F.&G. 


UNITED STATES FIDELITY AND GUARANTY COMPANY 
with which is affiliated 
FIDELITY & GUARANTY FIRE CORPORATION 





HOME OFFICES: BALTIMORE 
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Forty-fourth Year—No. 10 


CHIcaco, CINCINNATI, NEW YORK AND SAN Francisco, THurspay, Marcu 7, 1940 


$4.00 Year, 20 Cents a Copy 





Companies Did Well 
in Both Branches, 
Argus Chart Shows 


Investment and Under- 
writing of Fire Companies 
Were Profitable in 1939 


The 64th annual edition of the Argus 
Fire Chart, with figures of Dec. 31 for 
all companies, will be published on Fri- 
Saturday. Keen felt 
financial and underwriting results 
Generally speaking the 
companies did well in both branches of 
their The 1940 
the Argus shows in 


day or interest is 
in the 
of last year. 
operations. edition of 
Chart impressive 
fashion how insurance has come through 
the long years of depression. 

The Argus Chart shows the assets and 


liabilities of all companies, with their 
premium income, total income, and 
underwriting results. The figures are 


shown for ten years on stock companies 
that have been in business that long, 
and from two to ten years on mutuals 
and other classes of companies. Many 
agents distribute the Argus Chart to 
their more important customers. 


Unique in Number Shown 
Chart is 
companies 
An agent 


The Argus 
number of 
all classes. 
information 


unique in the 
fully shown, of 
who is asked for 
about a company needs 
especially to know the answer on the 
maller coneerns. It is the small ones 
that are omitted from other publications, 

Zesides the 10-year exhibit on the 
financial and underwriting operations of 
the companies, the Argus ‘Chart has sev- 
eral valuable features for reference. It 
shows in what states the stock compa- 
nies and the more important mutuals 
are licensed. This list is used as an 
index to show whether a company is 
a member of a group or fleet, and to 
give a reference to the group showing 
all of the companies in it. The license 
list is also an index to underwriters 
agencies. The usefulness of all three 
of these lists to any agent is obvious. 
The list of insurance groups shows the 
premiums written by each company in 
the group and the total for all. The 
underwriters agency list is an index 
showing the name of the company back 
of the underwriters agency. Often an 
agent is asked about the strength of a 
“company” which turns out to be an 
underwriters agency. Not familiar with 
the name, he does not know where to 
look for information. 


Most Useful for Agents 


The Argus Chart is by far the most 
useful book that an agent can have on 
his desk or in his pocket. One particu- 


larly useful page lists no less than 50 
company organizations, such as Aero 
Insurance Underwriters, Central Trac- 


tion & Lighting Bureau, Cotton Insur- 
ance Association, Insurance Executives 
Association, National Automobile Un- 
derwriters Association, and similar serv- 


Total Assets and Surplus 
of Stock Fire Companies 


Herewith are given 
stock fire companies 
ities, surplus to 
and net surplus. 
piled by the 


total figures of 
as to assets, liabil- 
policyholders, capital 
The figures were com- 
Argus Fire Chart depart- 
Admitted Assets 
i.iabilities 
COND age dade ioneir teens: 
Surplus Less Capital 

Surplus to Policyhol lers 
Net Increase in Surplus 


$2,534,409,218 
1,024,752,608 


NATIONAL UNDERWRITER. 
American and foreign in- 
writing and reinsurance, 
coverage automobile com- 


ment of THE 
They embrace 
surers, direct 
and the full 
panies. 

1939 1938 
$2,443,761,024 

984,399,175 


1937 
$2 324,245,417 
986, 988,485 


339,775,735 334,244,958 332,073,393 
1,169,880,876 1,124,116,891 1,010,954,474 
1,509,656,611 1,458,361,849 1,343,027,867 


45,763,985 111,516,895 —232,298,080 





Airplane Loss Ratio on 
Hulls Satisfactory 


NEW YORK—Since it is entirely 
possible that airplanes may become as 
widely accepted as automobiles as a2 
mode of travel, it is interesting to learn 
that loss ratios on aircraft hull cover- 
ages have proven extremely satisfactory. 
The 1939 experience, on the basis of net 
premiums written and net losses paid for 
the principal companies writing hull cov- 
erages showed an average loss ratio of 
34.9 percent. 

While it might be risky to judge on 
the basis of a single year, the experience 
of other recent years has also been sat- 
isfactory, so that there is no reason why 
inability to get insurance coverage at 
rates satisfactory to the insured and the 
insurer should stand in the way of the 
spread of air travel. The satisfactory 
ratios that have been experienced 
have made possible the lowering of rates 
and ineeiinian of coverages recently 
announced by leading aviation under- 
writing groups. Underwriters are inter- 
ested in keeping down rates as experi 
ence shows that lower rates are justi- 
fied, inasmuch as this tends to encourage 
more people to take insurance, and indi- 
rectly perhaps to take up flying. 


AERO INSURANCE 


loss 


UNDERWRITERS 
L. & L. & Globe. $ 
EE dread obnds oats 
Wee. Union .sc..s.. 
No. Bri. & Merc..... 


Pennsylvania Fire 
Mercantile ........ 
Commonwealth 
Homeland 
North. 
OS ee eee 
Queen of Amer. 
OE: dc dutracd cereus 
American & For.. 





"916 


Assur., 





ice organizations which the agent may 
want to address, or refer his cus- 
tomer to. 

Special exhibits show the underwriting 
profit or loss and financial gain or loss 
for each company in 1939, the premiums 
and losses of each company on fire, 
motor vehicle, ocean marine, inland 
navigation, tornado, aircraft, sprinkler 
leakage, earthquake, riot, civil commo- 
tion and explosion, hail on growing 
crops, rain, flood, water damage, frost 
and freeze, and miscellaneous. This 
exhibit also serves as an index to show 
which companies write each of the vari- 
ous lines and is useful to an agent when 





Prems. Losses 
Great American ... 86,501 41,515 
Am. Alliance ...... 5,322 
(County 


Detroit F. & M. 

















Mass. F. & Marine 
Rochester Ame! a3 
Phoenix, Eng rf 
COREL © 6 0,486 66 5,641 
| ee 9,179 
Union M. & Genl.... 3,077 
United Firemen's 7,692 
SOU hin cae wean os $ 552,737 $ 307,457 
ASSOCIATED AVIATION 
UNDERWRITERS 
Continental (Fire) .$ 16,703 $ —3,023 
Fidelity-Phenix .... 16,703 —3,023 
Amer. Eagle ...... 4,871 —S880 
Amer. Aire’ft., N. J. 2,690 219 
Amer. Avia Inland. 13,049 —1,179 
Firemen’s aan 8,112 -1,234 
Glens Falls 15,659 -1,975 
Hanover ; 8,064 -6§8 
Federal, N. J %,400 6,790 
Sea ea ; 9,370 6,783 
London Assur 10,486 7,134 
Alliance, Eng 9,355 6,780 
Merch. F. As., N. Y.. 11,518 6,799 
Firem’'s Fund, Cal... 21,275 4,902 
OCS 6 watex. as --$ 157,255 $ 29,025 
U. S. AVIATION UNDERWRITERS 
ae ee $ 21,666 $ 3,753 
North River ........ 17,825 3,752 
Neath Union ....... 28,990 4,321 
Aetna cdougia mae 73,404 9,988 
Automobile ........ 47,840 7,733 
a. De 63,479 10,213 
Phoenix, Conn. cae 37,561 5,614 
St. Paul F. & M.... 65,214 12,226 
Springfield . : 29,988 2,888 
Westchester ....... 22,748 3,418 
ins. Ca of N. Aww. 46,192 6,459 
DM ada. sawed aw 310 384 
i ee $ 455,217 $ 70,748 
Total for all 
oo ere $1,165,209 $ 407,230 
BO EEGNG. dusticuducedeuauasene 34.9% 


he has an unusual coverage to place 
There are various other special tables 
giving interesting exhibits. 


OK’s Division of Security Fund 


Governor Lehman of New York has 
signed a bill under which the security 
fund for the benefit of claimants under 
policies insuring taxicabs and other pub- 
lic vehicles in the event of company 
failure, is separated into two funds, one 
pertaining to mutual and the other to 
stock insurers. Heretofore there has 
been but a single fund. 


Much Sentiment Is 
Seen for Revised 
Standard Policy 


General Counsel J. H. 
Doyle of the National 
Board Opposed Movement 


NEW YORK — Though strongly 
opposed by J. H. Doyle, general counsel 
of the National Board, the adoption of 
a new standard fire policy and the 
passage of companion bilis now before 
the state legislature sanctioning such 
action was warmly championed by rep- 
resentatives of the department, mutual 
companies, brokers’ organizations and 
many important business associations at 
a hearing by the joint insurance com- 
mittee of the legislature here. The 
strong probabilities are that the standard 
form of contract which has been in use 
in the state for nearly 20 years will give 
place to a revised policy within the next 
two years. Doubt is expressed by 
Assemblyman E. F. Piper, chairman of 
the committee, whether the legislature 
could act in the matter at the present 
session. 


See a Distinct Improvement 


Chairman Piper as well as Superinten- 
dent Pink was emphatic in asserting 
that the proposed new contract, on 
which a committee of the National Asso- 
ciation of Insurance Commissioners had 
been at work for three years, and which 
received the sanction of that body at 
its convention in San Francisco last year, 
is a distinct improvement over the policy 
now in use, and conforms more nearly 
to present day needs. To the assertion 
that the intended policy grants more 
liberal provisions than those contained 
in the present form, the response was 
that in common practice many of the 
prohibited conditions are now waived 
through rider attachment, often without 
additional charge, or if charged for, at 
an almost nominal figure. 


Possibility of Uniformity 


To the further allegation offered in 
opposition that unless adopted in the 
majority of states, concurrency of form 
in coverage on assured with properties 
in different parts of the country, such 
as the chain stores, for example, would 
be impossible, it was countered that 
while no guaranty could be given, it was 
a fair assumption that the commission- 
ers of a number of states having given 
assent to the policy revision would 
authorize its use in their respective juris- 
diction, where such power was lodged 
with them or, if necessary, would doubt- 
less gain legislative authority. More- 
over, it was declared, the present stan- 
dard policy is in use in but 13 states, 
the others either using the old New 
York standard form, or forms of their 
own. 

As to the alleged manifest injustice 
that would be imposed in charging 

(CONTINUED ON PAGE 53) 
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One Hits Fear Theme, Reinsurance Transactions 
of Big Companies Shown 


Another Favors Light 
Advertising Touch 


Live Topics Are Treated 
at Meeting of Insurance 
Advertising Conference 


NEW YORK — Edwin E. 


advertising 


Sterns, 
assistant of Travelers, in ad- 
dressing the meetine of the Insurance 
Advertising Conference here, said that 
the constant repetition of the fear mo- 
tive in insurance advertising may prove 
to be ineffective. He said that nearly 
every advertising copy man at first usu- 
ally thinks up the most dramatic meth- 
ods to picture the need for insurance 
protection. That produces an emotional 
appeal involving the fear motive. Any 
strong appeal based on emotion rather 
than reason may have its “kickback,” he 
declared. “Over the hill to the poor 
house,” may be dramatic but it isn’t as 
appealing to the prospect as “taking it 
easy at 65.” The fear appeal may be 
effective for a WA w moments but its ef- 
fect does not last long, so its use should 
be tempered with reason, he declared. 
People generally dislike the troubles 
they may encounter in life. They much 
prefer to think of pleasanter things and 
they are inclined to avoid the insurance 
salesman, who brings up gruesome pros- 
pects. Even the man who neglects to 
provide insurance does not like to be 
reminded of it too often. It is much bet- 
ter, according to the speaker, to suggest 
that he will take care of these things. 


Agent in Better Position 


The agent on the scene is better able 
to adjust his use of the fear motive de- 
pending on the reaction of the individual 
than can the advertising man. 

The most important factor in insur- 
ance advertising is its proper adaptation 
to the individual strategy em- 
ployed by the agent. The advertising 
must be elastic enough to meet the va- 
rious conditions they encounter. Mr. 
Sterns recommended the appeal to con- 
fidence at all times and the use of the 
fear appeal as little as possible. Certain 
tests have disclosed that a fear appeal 
will reduce the number of readers of 
an advertisement. Most people — 
to think of ple asant things and dislike 
the troubles they may encounter in life, 
so the advertising man should tell a 
story that the public prefers. 

J. J. Haight of Wilson & Haight, ad- 
vertising, Hartford, gave a talk on “The 
Light Touch in Advertis sing as a Sales 
Tool.” The use of light or even face- 
tious advertising is used less by insur- 
ance men than by almost any business 
or industry, he declared. That is prob- 
ably due to a belief that “swing” in 
advertising is out of keeping with the 
serious nature of insurance. 


Should Employ Comic Strip Idea 


Sales 


That belief is not valid, he said. The 
insurance peop le should borrow the 
technique of comic strips, the sport page 
and the gossip columns and give the 
sales story a fighting chance of being 
read, he declared. The light touch, he 
declared, would not make people ques- 
tion the solid substantiality of the com- 
pany. 

Insurance is basically an unpleasant 
subject, he declared. While few men will 
argue its value, the fact remains that 
under normal conditions it represents all 
outgo and no tangible return. Before it 
an pay off, something unpleasant must 
happen. “Is it any more reasonable ys 


expect a man to seek out and read <% 
traightforward advertising exposition of 
(CONTINUED ON LAST PAGE) 


NEW YORK—Reinsurance transac- 
tions of $25,000 or more for 25 of the 
larger fire companies are shown below, 
the figures being taken from statements 
filed with the New York department. 
Companies doing exclusively a reinsur- 
ance business in this country are shown 
in capital letters. Figures are given to 
the nearest thousand (000's omitted), 
except for totals, which are shown in 
full for reinsurances with authorized re- 
insurers and those not licensed in New 
York. The figures represent reinsurance 
premiums in force Dec. 31, 1939, not 
reinsurance premiums ceded during the 
year. 

Auto., 49; Bir- 
Coml. Un., 


Aetna Fire—Am., 28; 
mingham, Ala., 30; 30st., 33; 
Eng., 31; Cont., 78; 
Fund, 89; Gr. Am., 52; 


7; N. A. 80; 


Fid.-P hnx., 27; Fire. 
Home, 





Phnx., Conn., 70; 

Wash., 25; Royal, 59; St. 7 

Conn., 110; Sentinel, 50; Spfld., 60; 
436 Total 


London Lloyds, 436. 


World, 370; 
reins., $2,204,739; 


in auth, 
unauth., $557,983. 
American—Aet., 27; Am. Eagle, 37; 
Columbia, Ohio, 1,029; Cont., 85; Dixie, 
556: Fedl., 254; Fid.-Phnx., 82; Fire 
Assn., 314; Firemen’s, 378; Glens Falls, 
95: Hanover, 78; Home, 148: N. A., 368; 
INTL., 56; Natl., 183; REINS. CORP., 49; 
Roch. Am., 51; Royal, 63; SWISS REINS., 
71: Westches., 25; Am. Re. Ex., 380; Re. 
Cl. Hse., 1,150; Am. Cargo War Risk 
iIxch., 65; Foreign Cos., Eng., 199. Total 
in auth. reins., $6,139,136; total in 
unauth., $227,949. 
Automobile—Aect., 58; AM. RES., 71; 
‘ 57 


total in 





Bost., Cont., 602; Fedl., ; Fid.- 
Phnx. 3 Hfd., 305; Home, 39; NO 
STAR.; Phnx., Conn., 25; Std., Conn., 
1,172; Am. Cargo War Risk Exch., 90; 
Lond. Unds., 291; London Lloyds, 53. 


Total in auth. reins., $3,578,866; total in 
unauth., $346. 


Continental-—Aet., 78; Agric., 45; Am., 


39; Am. Eagle, 35; Auto., 39; Bost., 27; 
Eagle Star, 27; 
Fund, 





Coml. Un., Eng., 177; 
Fedl., 45; Fid.-Phnx., 611; Fire. 
61; First Am., 80; Glens Falls, 
Am., 62; Hfd., 114; Home, 112; N. 
L& L. & G., 31; Lond. & Lanc., 
33; Né Lib., 41; N. Y. Und., 
& M., 47; No. Riv., 26; 
38; Royal, 150; St. Paul, 37; 
Conn., 28; Spfld., 45; Sun, 28; 
34; U. S., 30; Am. War 
; Re. Cl. Hse., 286; Fac. Ins. 
220: Foreign Cos., Eng., 238; Lon- 
is, 146. Total in auth. reins., 
$421,420. 





$4,032,889; total in unauth., 
Fidelity-Phenix Aet., 48; Agric., 28; 
. Coml. Un., Eng., 42; Cont., 221; 
al 11; Fire Fund, 81; Glens Falls, 
Gr. Am., 68; Hfd., 45; Home, 77; 
Lib., 25; Niag., 








2 2 . : v. 

1; Spfld 41; Am. War Risk 
Sxch., 78; ie. CL ee.” Fees 
Cos., Eng., 243; 


Reins. 
Foreign 
London Lloyds, 74. Total 


in auth. reins., $2,295,083; total in 
unauth., $337,589. 
Fire Association—Am., 78; Camden, 





32; Hfd., 25; N. A., 99; Lumbermen’s, Pa., 


THIS WEEK IN 





2,693; N. Hamp., 29; Northern, Eng., 40; 


Phila. F. & M., 71: Phila. Natl., 1,123; 
Reliance, Pa., 1,823; Royal, 36. Total 


in auth. $6,680,449; total in 


unauth.,, 


reins., 
$6, ee 


Allmnia., 36; ‘Am. 
Coml. Un., Eng., 35; 
Fid.-P hnx., 109; . 
: ; Gr. Am., 34; Hfd., 53; Home, 
F. & M., 158; N. A., 135; Natl., 
3. & M., 30; Occidental, 70; Prov 
49; Queen, 43; Royal, 48; Spfld., 
28; Std Marine, 25; Un. of Canton, 102; 
Weste hes., 32; Re. Cl. Hse., 762; London 
Lloyds, 626. Total in auth. reins., $3,- 
036,966; total in unauth., $627,815. 
Firemen’s—Am., 44; Am. Eagle, 26; 
Concordia, 3,220; Cont., 49; ar 35; 





Fid.-Phnx., 49; Girard, 4,027 £ Glens 
Falls, 49; Milw. Mech., 8,622; Natl.-Ben 
Franklin, 3,229; Northeastern, 257; 


SWISS RE., 9,262; Am, Cargo War Risk 
Exch., 65; Oil Ins. Assn., 47; West. Sp. 
Risk, 190 Total in auth, reins., $22,- 
164,565, 

Glens Fallis—-Agric., 140; Am., 174; 
Am. Eagle, 105; Am. Cargo War Risk 
Exch., 78; Commerce, 237; Cont., 213; 
Excel., 31; Farmers, Pa., 63; Fedl., 42; 
Fid.-Phnx., 202; Fire. Fund, 25; Fire- 
men’s, 169; GENL. of FR., 30; Granite 
State, 27; Hanover, 153; So. Carolina, 
125; Am. Re. Ex., 323; Re. Cl. Hse., 949. 
Total in auth. reins., $3,613,613; total in 
unauth., $17,923 

Great American—<Aet., 93; Am., 126; 
Am. Alliance, 3,741; Birmingham, Pa., 
27; Brit. & For., 26; Cent., 35; Coml. Un., 
Eng., 30; Conn., 35; Cont., 38; County, 
868; Det. F. & M., 1,616; Fid. -Phnx., 27; 
Fire. Fund, 39; Glens Falls, 27; Han- 
over, 39; Hfd., 108; N. m 
120; Lond. & Lanc., 27; Mass. F. & M., 
868; Natl., 33; Natl. Un., 26; N. B. & M., 
60; Northern, Eng., 44; Phnx., Conn., 321; 
Phnx., Eng., 36; Roch. Am., 1,616; Royal, 
140; St. Paul, 72; Spfld., 279; Am. Re. 
Ex., 687; London Lloyds, 117; Sedgwick, 
Collins . o Pe 37. Total in auth. 
reins., total in  unauth., 
$151,887. 

Hartford—<Aet., 151; Agric., 52; Am., 
51; Am. Alliance, 31; Am. Cent., 73; Am. 
Eagle, 107; Atlas, 35; Auto., 39; Citizens, 
716; Columbia, Ohio, 30; Coml. Un., Eng., 
6: Cont. 1387; Eagle Star, 51; Fid.- 
Phnx., 72; Fire. Fund, 111; GENL. OF 
FR., 49; Gibralt., 36; Gr. Am., ne Han- 
over, 43; Home, 2382; N. A., 199; & L. 
& G., 67; Lond. Assur., 30; Lond.’ Ps ‘Lance., 
36; Natl., 60; Nat. Lib., 43; New Eng., 
25; N. Hamp., 39; N. Y. Und., 677; Niag., 
25; N. B. & M., 75; No. Riv., 59; North- 

>» 





ern, Eng., Northwest. F. & M., on 
Nor. Un., 35: Oil Ins. Assn., 526; Phi 

Conn., 35; Phnx., Eng., 48; PRU DE IN: 
TIAL, 2 oyal Ex., 38; Se n- 





36; Trav., 63 
Twin C ity, 479; = s Westches., 85: 
Western, Can., 33; York, 44; Brit. Tra- 
ders, 25; . City F & M., 15 

don Lloyds, 625; Stonewall, 

Total in auth. reins., $7,227,048; 
unauth., $899,592. 








Ala., ° 
total in 






Home—Aet., 181; 4 Am., 138; 
Am. Eagle, 125; 4 , &2 
Auto., 65; BALTICA, Caro- 


lina, 1,468; CHR. GENL, 75; City of 
N. Y., 4,113; Coml. Un., Eng., 106; Conn., 
(CONTINUED ON PAGE 12) 


INSURANCE 





Hearing is held in New York City be- 
fore the joint legislative insurance com- 
mittee on the proposed standard fire 
policy. Page 3 

Augus Fire Chart shows good results 
for companies along all lines. Page 3 


Insurance Advertising ceewenee holds 





its id-year meeting in New ork City, 
With Ray C. Dreher, Boston a Old ¢ ‘ol- 
ony, presiding. Pages 

Sideline figures for 1939 as shown in 


the new edition of the Argus Fire Chart 
are presented in tabulation Page 4 


Factors in U. & O. loss 
pointed out by J. H. 
Indianapolis. 


adjustments 
Burlingame, Jr., in 
Page 5 


American College of Life Underwriters 
has completed a survey of insurance in- 
struction in colleges and universities. 

Page5 


Commissioner Yetka criticizes SEC for 
ignoring state insurance departments. 
Page 4 


Reinsurance cessions of important fire 
companies are set forth. Page 4 


Tendency is increasing to handle the 
casualty coverages of single assured on 
a consolidated and simplified basis. 

Page 26 


Superintendent Pink announces that 
he will submit to this session of the New 
York legislature a measure for compul- 
sory automobile insurance. Page 25 


Loss ratio on airplane hull coverage 
found satisfactory. Page 3 

Superintendent Pink tells New York 
legislature London Lloyds should’ be 
kept out entirely or brought under de- 
partment supervision and made to pay 
taxes. Page 26 


In response to protests from Pennsyl- 
vania Insurance Federation of provoca- 
tive letter to employers sent by manager 
of Pennsylvania state fund, commissioner 
of labor and industry denies that the 
fund is promiscuously soliciting new ac- 
eounts, Page 34 


Non-cancellable policyholders of Mass- 
achusetts Accident notified of proposals 
offered by Union Mutual Life. Page 27 


“Hartford Day” educational meetings 
of Hartford Accident held throughout 
county are very successful. Page 34 


Aetna Life’s safety education depart- 
ment gives some interesting facts on 
drunken automobile drivers, Page 2: 


The New York department has issued 
its first licenses to two non-profit med- 
ical indemnity corporations, Page 37 


North Carolina Association of Insur- 
ance Agents announces plans for its ed- 
ucational course at the University of 
North Carolina. Page 48 

The educational course conducted by 
the Florida Insurance Agents Associa- 
tion on property and liability insurance 
attracted wide attention, Page 47 


March 7, 1940 


Yetka Points Out. 
State Departments’ 
Position in Study 


Criticizes SEC for 
Ignoring Only Existing 
Agencies for Supervision 


ST. PAUL—In a two page letter to 
Gerhard Gesell, special SEC counsel for 
its insurance study, Commissioner Yetka 
of Minnesota gives his reasons for de- 
clining to answer the questionnaire sent 
him and then gives his views on the 
TNEC investigation. 

Saying that the funds of his depart 
ment do not permit hiring the 


entire 


extra 
help needed to fill out the questionnaire, 
that there are many 
questionnaire that are “impossible for 
the department to answer” and many 
other questions “which this department 
prefers not to answer at all,’ Commis- 
sioner Yetka adds: 

“Under the circumstances, we do not 
feel that it would be worth while to 
spend all the energy in answering the 
questionnaire in part only, as I am satis- 
fied that we would not and could not 
answer it in toto.” 

Then the commissioner launches into 
an expression of his views on “the ac- 
tivities of the TNEC as they have come 
to my attention.” 


questions in the 


States Only Supervising Agencies 

“In the first place,” his letter says, 
“the insurance departments of the vari- 
ous states which are the only existing 
agencies for the supervision of insurance 
at the present time, were not, to my 
knowledge, consulted in any way con- 
cerning the method or scope of inquiry 
either as to what data would be required 
from the departments or from the in- 
surance departments domiciled in these 
states. The inquiry proceeded for some 
considerable time before the question- 
naires were sent out to the various in 
surance departments. During that time 
no information was ever furnished to 
any of the insurance departments, inso- 
far as | know, as to the progress of the 
investigation, nor as to any important 
discoveries made relating to insurance 
as a result of said investigation. 

“Within the past few weeks, I have 
been reliably informed that the com 
mittee has sent out certain reports con 
cerning the investment practices of 26 
leading companies. No such report has 
been received by this department, and I 
can draw only one conclusion and that 
is, if any information was sent out by 
the committee, it was sent out only to 
those who chose to comply with the 
committee’s request and those that did 
not comply were penalized.” 


Information Belongs to Tax Payers 

Pointing out that the committee's 
work is being carried out at “the ex 
pense of the taxpayers,” Comimissionet 
Yetka said that = valuable informa 
tion brought out “belonged to the pub 
lic and should have been imparted as 
it was developed to the various super 
vising agencies which, in this case, at 
the present time are the insurance de 
partments of the various states.” 

“If anything of serious importance 
was discovered or developed,” he con- 
tinues, “then, and in that event, I feel 
that the various insurance departments, 
being the only existing agencies super- 
vising insurance at the present time, 
should have been immediately notified 
so that they could have taken proper 
steps to protect the public. I can be 
led to only one conclusion — either the 
committee has not discovered anything 
seriously wrong or it has been at fault 

(CONTINUED ON PAGE 12) 
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Survey Made as to 
College Courses in 
Insurance Lines 


Greater Interest Is 
Shown in the Subject 
in Many Institutions 


The American College of Life Under- 
writers has recently completed a survey 
of insurance instruction in colleges and 
the results of which have 
been published in its Educational Re- 
search Bulletin No. 3 under the author- 
ship of Dr. David McCahan, dean, and 
Anna M. Kelly, statistician. 

This survey is divided into the follow- 
ing eight parts: (1) Introduction; (2) 
general or survey courses in insurance 
or risk and risk-bearing; (3) courses in 
life insurance and related fields; (4) 
courses in property, insurance, casualty 
insurance and related fields; (5) other 
insurance courses; (6) general informa- 
tion pertaining to insurance instruction; 
(7) courses in business subjects closely 
related to insurance, and (8) summary. 
In each of the seven main parts men- 
tioned appears a general description cf 
the purposes and contents of the courses 
now being offered in our higher institu- 
tions of learning together with statistical 
tables in which is presented much de- 


universities, 


tailed information § respecting each 
course. 
Scope of the Enrollment 

The great extent to which insurance 


instruction has been developed in the 
United States is evident from the fact 
that 235 colleges and universities offered 
in 1938-39 a total of 584 courses, of 
which 157 were primarily intended for 
the general lay student. Enrollment fig- 
ures for 1938-39 were not reported for 84 
courses but the combined enrollment for 
the other 500 totalled 18,249. This en- 
rollment was distributed among the 





vari- 

ous types of courses as follows: 

No. of No. of 
Types Courses Pct. Stud. Pct 
General or survey. 157 26.9 6,167 33.7 
Life and related.. 194 33.2 5,469 30.0 
Prop.,Cas. & related 107 18.3 3,215 17.7 
Social insurance... 37 6.3 1,083 5.9 
Law (professional 

ED 46 04000% 67 11.5 1,892 10.4 
WO ak cicecceces 22 3.8 423 2.3 
584 100.0 18,249 100.0 


Growth of Education 


The marked growth of education in 
insurance during recent years is evident 
from the subjoined tabulation which pre- 
sents the distribution of the 584 courses 
as to time of adoption: 





No. of 
Courses Pct. 
1910 and pavers Race ees ena 23 3.9 
5) ere 13 2.2 
1916 to 1920 ae os Wide trace meee 48 8.2 
CO Se 45 7.7 
CO ere 92 15.8 
1931 eer 81 13.9 
PIPPEEO T989. 0 os cece ccc cs 139 23.8 
MN ide ccatncecass cus 143 24.5 
584 100.0 


One very significant fact disclosed by 
the survey is the relatively more rapid 
growth of special insurance courses in 
life j insurance and related fields, attribut- 
able in large part to the influence of the 
C. U. movement. Thus, it will be 
noted by reference to the table on num- 
ber of courses and their enrollment that 
approximately one-third (194 out of 
584) of the courses, reporting 30 percent 
(5,469 out of 18,249) of the students 
Were in this group. 

A fairly good idea of possible devel- 
opments within the next few years is ob- 
tainable from the types of new courses 
now scheduled for adoption or under 
consideration. Of the 32 courses which 
ave been reported, exclusive of those 








& O. Adjustment Factors 





Analyzed by Burlingame 


INDIANAPOLIS-—J. H. 
3urlingame, Jr., Chicago, assistant man- 
ager Western Adjustment, spoke to the 
Indiana Fire Underwriters Association 
on “Use and Occupancy Loss Adjust- 
ments.” He outlined the scope of the 
contribution and the business interrup- 
tion forms under which are encountered 
most of the losses today. These have 
much in common, he said, for both dis- 
card the daily limit and thus permit the 
insurance and loss to follow the path of 
the earnings, while approaching the 
problem from slightly different angles. 

The fundamental purpose of the U. 
& O. contract continues to be: (a) or- 
ganizations can be held together; (b) 
obligations to stockholders or others can 
be met and (c) repairs can be speeded 
up during a shut-down. 


Both Cover Extra Expenses 


Both items in the contribution forms 
are extended to cover expenses neces- 
sarily incurred for the purpose of reduc- 
ing any loss, he said. “In other words, 
you ascertain the net profits and add 
thereto fixed charges and expenses that 
must necessarily continue. To do this 
the gross earnings must first have been 
earned. 

“In the business interruption form 
recognition is given to this fundamental 
process of accounting, and the measure 
of recovery in the event of loss is de- 
fined as the reduction in gross earnings, 
less charges and expenses which do not 
necessarily continue. This form reflects 


the ordinary regular healthy procedure 
of any business man in setting up his 


profit and loss statement and should be 
much easier to explain and sell and also 
to apply in adjustment. 

“The business interruption form also 
contemplates the continuation of normal 
charges and expenses, including payroll, 
to the extent necessary to resume op- 
erations with the same quality of service 
which existed immediately preceding the 
fire. This feature of the coverage is ex- 
ceedingly liberal and, under certain con- 
ditions, may reasonably contemplate the 
retention of employes where the assured 
can demonstrate the necessity of their 
employment.” 


Eliminates Source of Friction 


Expenses incurred for reducing loss 
are approved in this form, eliminating 
a former source of friction by extending 
the coverage for not exceeding two 
weeks while access to the premises is 
prohibited by civil authority. 

In handling a U. & O. loss the ad- 
juster’s first responsibility is to bring 
about resumption of operations as soon 
as possible, he said. Cooperation at the 
outset between adjusters for the physi- 
cal loss and the U. & O. loss is impor- 
tant. An insured who has been oper- 
ating at a profit will do all he can to 
get back into production while an as- 
sured whose business has not been pros- 
perous will likely stall to collect as much 
insurance as possible. Comparative ta- 
bles showing business over past two or 
three years are most helpful in adjusting 
a loss, if available. 


Shutdown Time Is Key 


“If the business is earning as claimed, 
the adjuster must necessarily face it as 
an actual loss,” Mr. Burlingame said. 
“No rule can be laid down and a good 
deal of care and patience are required 
by both assured and adjuster in sorting 
out the figures which actually make up 
the loss. The determination of the time 
of shut-down is really the key to any 
U. & O. loss.” 

Small losses usually settle themselves 








which were mentioned in such indefinite 
terms that they could not readily be as- 
signed to any of the specific course clas- 
sifications herein used, 15 fall in life or 
related fields, 13 in property, casualty or 
related fields, and 4 in social insurance. 


unless some specific piece of essential 
equipment is involved. Building con- 
struction is a most important factor, as 
equipment and raw stock can usually be 
secured before the building is ready. The 
time of year that the risk is burned has 
an important bearing, also, as bad 
weather may slow down reconstruction. 
Builders should be consulted on any 
serious building loss. 


Machinery Losses Troublesome 


Machinery—particularly textile, chem- 
ical and metal working—may suffer se- 
rious water damage and cause delay 
from comparatively small or innocent 
looking physical losses. Dies, patterns 
and special machines are always trouble- 
some and can cause almost endless de- 
lay. Distance from which replacing ma- 
chinery must be brought has its bearing. 
As to foreign made machinery, Mr. Bur- 
lingame said he believed as good as the 
best can be obtained in this country. 
The real reason some want foreign ma- 
chinery is the lower cost. 


Appraisals Must Be Cautious 


Appraisals must be used with caution, 
Mr. Burlingame said. “Generally speak- 
ing, companies do not favor either ap- 
praisals or litigation in U. & O. losses 
—and then only as a last resort.” As in 
all loss adjustments, the adjuster is en- 
gaged in “handling people” and “talking 
dollars.” “It is a question of discussing 
money with a man who needs it and, 
except in rare instances, some satisfac- 
tory and equitable adjustment will be 
forthcoming,” he said. 

In open discussion additional points 
were brought out, including the rela- 
tionship to unemployment insurance, the 
difference between U. & O. and extra 
expense insurance, alternatives in re- 
placements of equipment, surreptitious 
use of other plants during shutdown, 
importance of knowing assured’s plans 
at outset of adjustment and other points 
relating to types of products and effect 
on loss settlements. 





Announce Three Speakers 
for General Agents Rally 








F. N. BELGRANO, JR. 


Several speakers who will address the 
annual meeting of the American Asso- 
ciation of Insurance General Agents at 
Dallas, April 17-19 are announced by 
President Fred R. Lanagan of Denver. 
They are: Thomas L. Lauve of Dallas, 
who was the first president of the asso- 
ciation; F. N. Belgrano, Jr., president of 
Pacific National Fire, and H. M. Car- 
michael of Chicago, general manager of 
the Oil Association. 





‘Advertising Men 
Discuss Live Topics 
in Their Line 


President Dreher Clears 
Misunderstanding in Edi- 
torial of Insurance Paper 
NEW YORK — More than the usual 


number of members of the Insurance 
Advertising Conference actively partici- 


pated in the two-day meeting here. 
President Ray C. Dreher, Boston and 
Old Colony, opened the first session. 


He stated that he desired te correct the 
impression in a recent editorial in one 
of the journals that any members of the 
I. A. C. had taken concerted 
against any insurance paper. 

“Advertising men are interested in, 
and it is their duty to be interested in, 
the circulation of any periodical in w hich 
they spend their companies’ money,” he 
said. “They are interested in the qual- 
ity of a periodical as well as the circu- 
lation.” He added that in the long run 
those papers will fare best which can 
give authoritative proof that they reach 
a definite number of subscribers in a 
given territory. 


Appropriation for Research 

1 Me also to the statement that 
the I. had appropriated $1,000 to 
seer ig” Fo insurance journals, Presi- 
dent Dreher said that at a meeting of 
the executive committee Jan. 18 the 
chairman of the merchandising- research 


action 


committee recommended “That the I. 
A. C. appropriate $150 (not $1,000) to 


make a study of the insurance press 
from the standpoint’ of cost per 1,000 
agency-broker readers; state by state 
breakdowns of circulation, and if pos- 
sible market-by-market breakdow ns; an- 
alysis of editorial policies as they affect 
reader interest, etc.” It was voted, Mr. 
Dreher stated, that this qualitative ap- 
praisal be dropped and the vote was 
unanimously carried. 

Mr. Dreher stated that he brought 
this matter to the attention of the I. A. 
C. members in order to correct any 
false impressions that may have arisen. 
He expressed assurance that the I. A. C. 
members and the insurance journals will 
continue to work together for the benefit 
of the companies, the agents and the 
publishers. 


Emmett Corrigan a Speaker 

“Advertising is the best kind of in- 
Surance to protect the insurance busi- 
ness” said vice-president Emmett Cor- 
rigan, Albert Frank - Guenther Law. 
‘The majority of people in this country 
are not familiar with the economic func- 
tions of insurance and with its impor- 
tance to the welfare of this country, for 
they haven’t been told. 
: “Over a long period the institution of 
Insurance was so busy writing business 
and affording protection to policyholders, 
that from a public relations viewpoint, 
it did not put its best foot forward.” A 
late start has beer made in educational 
advertising, Mr. Corrigan said, and ex- 
ceptional efforts are necessary to make 
up for lost time. The insurance busi- 
ness has spent a comparatively small 
amount of money in consumer advertis- 
ing when compared to other large ad- 
vertisers. 

The speaker said that there never was 
a more opportune time than the present 
to launch campaigns of education, never 
a time when it was more needed. 

“Insurance not only gives protection; 
it also provides financial sinews for in- 
dustry and agriculture and with life 
insurance the funds are invested so they 
grow. The protection angle has been 
(CONTINUED ON PAGE 54) 
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FIGURES F ROM DEC. 31, 1939 STATEMENTS Pal Tells Civi 
qimer ie€ls Ulvic 
Changes in teins. Changes in Capital or Changes in Net Losses Loss Club of Department 
Assets Res. Reins. Res. Stat. Dep. Surplus Surplus Prems. Paid Ratio 
l 1,68 iss Y 1 9,006 1 y 1 82 392 1,136, 0 ‘ 09 307 
Alliance Assur. ..........- + 551,692 519,862 + 90,163 200,000 ,167,155 + 292,392 306 $06,097 36.0 “ 
American, N. J. + 980,423 12,464,817 3,343,740 11,354,408 +497,078 13,704,466 5,713,034 41.7 Shows Small Portion 
American Equitabie 262,317 4,932,801 1,000,000 2,920,034 —476,579 4,710,726 2,000,188 42.4 
American Reserve 37,105 643,210 1,000,000 1,282,815 —34,863 3,078,825 1,824,134 59.9 of Insurance Taxes 
American Union +172,874 424,57: 1,000,000 2,140,401 + 185,363 290,109 115,423 39.7 nig Ie 
Baltica ....... a + 25,780 918,559 200,000 1,057,496 + 73,206 893,369 481,019 53.8 
Baltimore American . 6,364,390 105,211 2,079,984 1,500,000 2,330,902 +357,854 1,770,398 920,483 51.9 Spent on Supervision 
Baltimore National ....... 145,096 + 4,094 13,400 101,430 28,327 + 5,293 15,400 41.8 
British & Foreign 2,838,021 + 315,038 198,747 400,000 1,747,840 + 275,030 819,999 36.4 
Capital Fire, Cal. ........ 2,154,032 + 78,801 298,082 1,000,000 806,341 + 49,885 280,303 33.1 Ernest Palmer, Illinois director of in- 
Carolina ......... 2,611,780 + 156,709 770,728 500,000 1,057,804 + 107,208 854,637 42.9 : —* 
Central Union ...... - 22. 1,696,826 + 87,770 165,528 500,000 1,007,899 + 86,245 119,062 35.8 ome explained the My eae of his 
ee CLE TE 3,637,998 +112,805 1,386,125 400,000 1,383,660 +2291994 1,646,707 47,1 department and discussed the appropria- 
City of New York......... 5,719,301 +195,194 2,165,995 1,500,000 1,573,861 +95,651 2,521,875 44.7 tion requested of the legislature in a talk 
“ee ME y a - Boat cugete bit - . “. ‘| : : 
Columbia, N. J. .....-..-. 3,047,281 $5,401 528,283 1,000,000 1,442,154 99,972 549,164 40.7 before the City Club of Chicago this 
ee ere 2,110,330 + 43,387 263,518 1,000,000 807,348 + 57,130 268,790 41.6 oak Rasieed the ai : 
Eagle Fire, N. J. 2,290,271 150,274 897,459 815,000 373,178 +5,324 865,092 64.0 wee e emphasized the disparity be- 
Equity Fire, Mo. .. 852,595 —256,873 85,809 200,000 551,440 —207,363 70,161 1.8 tween the money collected by the state 
Federal, N. Y. . 21,995,317 + 1,273,411 2,824,060 4,000,000 12,866,770 + 747,996 4,463,614 34.3 from companies agents and brokers, 
Firemen’s, D, C. ......... 1,028,260 + 36,489 254,364 300,000 397,402 + 23,827 165,239 21.8 : 
Franklin Fire ......... "20,424,534 + 526,573 7,272,844 3,000,000 8,828,675 —213,471 7,789,595 0.4 and the amount expended for supervi- 
Fuso M. & F............. 761,426 + 23,845 32,608 200,000 364,652 +17,155 107,857 50.1 sion, saying that the current Illinois , 
General, Italy | ey e 2,731,623 + 502,856 1,065,178 450,000 981,059 — 49,255 1,343,473 33.5 receipts from the insurance business are 
General Schuyler ......... 614,07 E5008 8 8§=._ hos 200,000 208, +1, 8,82 39.5 ° M 
Gibraltar F. & M.......... 3,795,952 439,375 1,326,705 1,000,000 1,187,443 410,395 1,469,997 50.7 Over $7,000,000 annually and the insur- 
Globe & Republic ........ 5,651,129 —102,666 2,853,977 1,000,000 1,453,185 —227,994 2,732,737 42.2 ance department expenses slightly over 
Georgia Home ‘ + 306.139 991, 263 500,000 1,007,264 + 138,706 a reel 42.9 $600,000. These figures made a notice- 
alifax Fire - 613 62 _ 200,000 1,599,466 — »175 538,026 42.4 » § aaas * 
Hamilton Fire —33,768 156,212 200,000 364,414 +«=—106,604 183,622 76,329 .., able impression upon the audience. 
The Home Ins. N. Y.....123,056,098 +5,251,685 48,121,615 ; 15,000,000 5 —94,946 57,647,564 24,431,478 3 Mr. Palmer’s talk resulted from a let- 
Homestead Fire 3,193,589 + 237,650 1,188,742 1,000,000 _ eee + 201,206 1,426,692 a01.733 8 ter sent to the heads of all state admin- 
Cnickerbocker ...... ,635,047 2; 3,976 , 000,006 224, 3 —— 577 4 498 872,90: 3.7 » 
Lafayette Fire, La........ 1,089,858 134,218 300,000 618,114 + 28,439 102,371 36.366 35,6  iStrative departments by the City Club, 
Lincoln Fire, N. Y ....... 552,042 201,290 210,000 —9,196 197,175 95,448 4 asking for their cooperation in reducing 
eto —_—% <t  aeeee yorte ere 400,000 +108, oes ase est a.siAat3 9 state expenditures. He asked for and 
Manhattan F. & M. — 38 26 898,099 1,000,000 + 14,930 827,917 325,798 3 m¢ iV itu ; 
aR aE 753.578 + 63,026 91,246 36, 200,000 $14,184 26,6 84.458 74 «CWS given an opportunity to explain the 
Merchants & Manuf., N. Y. 3,905,090 160.040 1,691,246 + 85,690 1,000,000 1,009,694 —197,482 1,614,542 684.897 4 expenses of his department. He ae 
Metropolitan Fire Re --+ 2,981,220 66,014 1,272,047 —70,324 400,000 1,120,114 +50,246 1,136, 598,312 52.2 several times to the recent attack on the 
National American, Neb. 1,914,807 + 98,160 456,349 + 58,875 1,000,000 343,867 + 21,710 7 d 291,346 41.0 nsuran ) 
National Grange Fire...... 386,950 + 29,525 62,015 + 19,106 200,000 106,360 + 2,149 13,541 13.8 7 “ ne’ > at oo by ag resentative 
National Liberty ......... 19,686,243 —349,582 5,591,541 —840,180 4,000,000 8,784,716 +717,733 4,786,631 2,290,021 47.8 und, who had been very bitter in his 
New Brunswick Fire...... 5,104,039 + 251,442 1,580,311 + 53,343 1,000,000 2,121,228 +191,974 1,750,931 784,252 44.7 criticism of the insurance department 
New York Ee ne 5,912,237 163,165 2 2,466, 400 : 143,468 1,000,000 2,156,238 39 —277,556 2,368,749 995,878 $2.0 and had maintained that the appropria- 
NY reer 1,862,573 + 36,604 + 74,981 400,000 777,150 —25,912 600,391 271,004 45.1 h Id b h If M P 1 
North Star Reins. 4,541,652 —171,223 + 53,308 600,000 1,526,085 —147,541 1,900,547 1,067,5511 56.1 tion shou be cut in half. r, Paimer 
Ocean Marine ...... 780,588 + 169,012 + 35,386 200,000 391,739 + 136,139 197,618 74,749 took the position that he could not prom- 
pe sey ag ened + 23,780 -20,868 pnp 544,865 + 54,107 445,347 224,447 ise any reduction in insurance depart- 
-aramount ire : ee re ee 300,000 ——s i 8se0e5 i s08008 | geeane ae ss 
Aarne gia pamone re 26.058 1,000,000 1,160,781 + 65,864 310,9101 50.0 ment expenditures, but hoped to con- 
Paul Revere Fire.. -- ++ 3,985,008 +67,226 1,000,000 1,433,308 + 77,000 634,500 43.5 vince his audience that it should have 
Petemac of D. C. ........ 5,263 + 171,991 1,000,000 1,746,531 + 102,632 749,793 a larger appropriation to do its job 
Preferred Fire, Kan —3,369 200,000 + 3,966 184,511 or] a é 
Reliance Marine ....... + 28,345 200,000 + 8,691 properly. 
Scottish Union & Nat. . 8,33 —62,685 400,000 + 95,285 is 
Southern American ‘ eel 100,000 BReGNG or, ae Many Items Reimbursed 
South British 963,648 28,729 200,000 } + 9,335 69,154 80.2 . : : 
cee a N. J 3,297, o + 10,917 300,000 1.8n. 000 + 30,448 oe 378,415 40.7 In reviewing various items in the ap- 
Standard Marine { 9,179 + 83,409 400,000 2,447,663 + 185,313 1,115,643 389,396 34.9 sas - ; 2 
"gate ae aN 7,017,786 + 127,864 400,000 2,565,176 18153 3,533,413 1,510,7901 42.3 Propriation, Mr. Palmer pointed out a 
Sun Underwriters 1,677,051 45 600,000 + 11,484 481,087 229.8361 47.6 number which are paid for by special bd 
Switzerland General ,590,567 + 251,687 400,000 + 2,72 1,482,734 708,041 47.5 taxes or fees. For example, the fire 
Thames & Mersey 1, 485,164 + 89,539 200,000 + 133,000 658,189 168,253 25.6 eas 4s Pe , eae 
Trinity Universal 3,301, +77,445 1,000,000 +83,592 4,158,997 1,616,417 38.8 prevention appropriation of some $330,- 
Union of Canton ‘ 3,012,181 ' + 31,540 400,000 -11,403 848,700 398,38: 46.9 000 for two years is paid by a special 
+ mae gg ca wis ord Hier —— eee +t et 50.7 tax upon fire insurance companies, which 
Western Fire, Kan. .. -- 1,382,806 46,052 26,156 500,000 + 24,250 750,157 41.2 





raises about $50,000 more than needed 

Sa _ ' = every year, the balance going into the 
= ' 7 : - general fund of the state. Of the item 
Farm Business Is Being commodation lines from recording of the companies have drifted into the of $100,000 for travel, to which Senator 
agents. In years gone by practicaliy ail position where they are taking a limited : und had taken violent exception, Mr. 


Written More Generally of the companies did accept a certain amount of farm business. Palmer said that about $80,000 of this 


1Incld. Loss Adj. expe nse. 











A good many of the companies these 
days are relaxing their underwriting pol- 
icy towards farm business and many of 
the companies in the past few years that 
have had an absolute prohibition against 
accepting such risks are now taking a 
certain amount of that business as ac- 


amount of farm business from recording 
agents but when the experience became 
adverse over a period of years, many of 
the companies shut the gates closely 
against such risks. In the past few 
years the farm business has been ac- 
ceptable and the general business has 
been profitable, so that gradually most 


Hail Storm in Tennessee 

A severe hail storm struck Dyersburg, 
enn., and that section of the state, 
causing much damage to buildings. 


Send $2 for Policy Sales & Survey 
Analyzer to National Underwriter. 


goes for sending examiners into com- 
pany offices and the companies pay these 
expenses. He also reviewed the activi- 
ties of the department which are not 
strictly related to insurance, but which 
have been assigned to it by law, such as 
supervision of small loan companies, 
(CONTINUED ON LAST PAGE) 





SPEAKERS AT NEW JERSEY AGENTS CONVENTION AT NEWARK THIS WEEK 
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SIDNEY 0O. SMITH, Gainesville, Ga. 
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ROY A. DUFFUS, Rochester, N. Y. 
Secretary James Johnston Agency 
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This Is the Kind of Assortment 
Your Local A gent or Broker Could Show You 


Modern insurance policies . . . like 
men’s shirts . . . come in a wide variety 
of types. In insuring your home, for 
example, your local agent or broker 
can write your policies to cover not 
only fire but also damage from wind 
storms, falling airplanes, wild automo- 
biles and other hazards. 


To assure your getting the insurance cover- 
age that best meets your individual require- 
ments, the Aetna Fire Group sell their 
policies only through responsible local agents 
and broke rs. 
° e a 

The expert knowledge of insurance 
that these representatives can place at 


your disposal . . . their familiarity with 
local conditions . . . and their ability to 
give you immediate assistance in event 
of loss, are all important elements in 
complete insurance protection. 
e — e 

When your local agent or broker places 
your fire and casualty insurance with 
capital stock insurance companies, you 
have the satisfaction of knowing your 
policy is backed by both a paid-in capital 
and surplus, as additional security 


against financial hazards. 


Don’t Guess About Insurance .... CONSULT YOUR LOCAL AGENT OR BROKER 
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Texas Department Man 
Joins Firemen’s at Dallas 





Alvin A. Reagan, Jr., who has been 
with the Texas insurance department 
since 1930, has 


joined the Fire- 
men’s group, as 
chief underwriter 
and superintendent 
of the automobile 
department in the 
southwestern  divi- 
sion at Dallas. He 
attended Texas 
Tech College and 
graduated from the 
University of Texas 
in business admin- 
istration. He weut 
with the Texas de- 
partment in 1930 in 
clerical and engineering capacities. In 
1932 he was transferred to the casualty 
division, specializing in compensation 
and automobile. In 1936, he was pro- 
moted to chief automobile rater and sub- 
sequently director and actuary of the 
automobile division. 

His work in the automobile division of 
the department consisted of approving 
daily reports and experience rates on in- 
dividual risks, proof reading and study- 





A. Reagan, Jr. 


A. 
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ing the salted standard automobile 
policy forms and endorsements that were 
prescribed by the board to become ef- 
fective in 1935. As director and actuary 
of the automobile division, he studied 
policy forms and endorsements, issued 
calls and collected experience data for 
rate making purposes, calculated indi- 
cated rate departures and advised with 
the board on matters pertaining to rates, 
forms and general supervision of auto- 
mobile insurance. 

Vestal Lemmon has been appointed 
director and actuary of the automobile 
division of the Texas department to suc- 
ceed Mr. Reagan. With the department 
for five years, Mr. Lemmon has served 
as chief rater of the automobile division 
for 2% years. 


Increase for Bowles Rejected 


_RICHMOND, VA.—An _§appropria- 
tion in the budget bill giving Commis- 
sioner Bowles an increase in salary 


from $5,000 to $5,600 was eliminated in 
the house when the bill was passed and 
there seemed little likelihood of the sen- 
ate restoring the extra $600. 


Commissioner Jess G. Read of Okla- 
homa has returned to his desk after 
several days confinement to his bed with 
the “flu.” 





So cael e 
Vv 











An organization as large as 
necessary to provide effi- 
cient service —as small as 
possible to assure personal 
interest of everyone in the 
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Premium Writings 
of Fire Companies 
in N.Y. State Given 


The following table gives the 


total 


premiums written and total losses paid 


by 
state in 1939. 


the fire companies 
In the first group are the 


in 


New York 


stock and mutual companies and in the 
second group are the Lloyds and re- 





ciprocals. 
STOCK AND MUTUAL 
Prem. Losses 

Abington Mut. Fire.$ 12,340 $ 5,498 
Aetna BUS... 0.000% 2,524,526 862,743 
Amricuitural ...00% 1,351,119 610,606 
| onnwenss vat 72,507 31,444 
Allemannia ........ 96,348 44,465 
Alliance, PO. ..c000% 432,086 155,098 
Alliance Assur. ..... 168,179 52,997 
Allied Amer, Mut. .. 117,294 26,935 
Allied Pire ..ccceces 18,580 30,267 
Alistate Fire .....; 95,083 14,268 
MOTTO. n.66.6.60 00 1,380,283 659,351 
American Alliance... 274,382 118,395 
American & Foreign 697,407 153,473 
American Auto. Fire 106,458 29,678 
American Central .. 254,216 109,381 
American Druggists 31,097 16,91 
American Eagle... 734,351 356,542 
American E quitable 1,432,084 508,112 
American Fire, Tex. ....2. cesses 
American Home .... 165,286 100,598 
American Mut. Fire. 92,736 6, 
American National.. cess  scvcce 
American Reserve... 259,654 132,263 
American Union .... 44,430 18,453 
TEE Skisems nae s4e 129,253 54,633 
Arkwright Mut. Fire 264,250 24,363 
Associated F. & M.. PA. ce Ris 
Atlantic Mut., N. Y.. 3,382,333 1,540,669 
NL, nce ccae ec a6 & 60a 521,896 247,402 
AULOMODITS 2020600. 2,533,365 1,005,426 
Automobile Mut. 116,595 10,905 
PEED: «ov waresieeees 120,876 53,018 
Baltimore Amer. 365,497 121,474 
Bankers & Shippers. 801,422 349,874 
Berkshire Mut. Fire 74,172 16,203 
Birmingham Fire, Ala. 30,878 8,898 
Birmingham Fire, Pa. 11,284 8,995 
Blackstone Mut. Fire 248,013 24,911 
SPOMTOM occ ce dosvcsces 745,965 330,380 
Boston Mfrs. Mut.... 378,350 33,969 
British America .... 91,204 31,153 
British & For. Mar.. 569,271 137,588 
British General ° 33,635 17,619 
ONO neck 60050008 320,243 173,160 

Caledonian 267,447 103,020 

Caledonian-Amer. 17,478 9,999 
COMOrMis...ncecesss 123,355 41,503 

Cambridge Mutual.. 33,904 17,721 
C aaa 728,713 293,431 

Capital Pare ..c2rss 43,638 14,317 
CIINON 0 5 are onare ea 0s 158,542 63,758 
Central of Balt. .... 182,032 95,970 
Cent. Mfrs. Mut. 376,595 121,639 
COmtPA) BEBEGR ccccce 8 §8ceesne 8 8=— 6 Sines 
Central Union ...... 18,784 6,250 
eg oe 306,513 138,601 
CEN EE cease’ dn0se~0  =scaeacers 
Christiania General. 342,313 128,791 
Church Properties.. —11,179 11,404 
ve ee ee 75 TT 36,951 
City of New York... 523,716 270,786 
COTORIRE 6.5.6'052:04-00 0,374 18,106 
Columbia, N. ¥. .... 119,143 38,848 
Columbia, O. .cccce 89,235 52,863 
COMMOTCE ccccccvcse 396,242 136,140 
Com. Union, Eng. .. 1,159,870 369,513 
Com. Union, N. Y 168,559 58,323 
Comonwealth ...... 281,110 95,412 
oe 284,028 184,023 
Connecticut Fire ... 508,729 268,686 
COREIRORER  ..o.00 ccs. 3,141,821 1,381, "853 
Cotton & Woolen Mfrs. 

eee 67,479 6,041 
County Fire ......0. 64,703 26,441 
Dearborn National.. a | ee ee 
Detroit F. & M. .... 119,579 0,120 
TEED ekvvssneersac's 109,829 29,016 
Dorchester Mutual.. 2,659 1,060 
Dubuque F. & M. . 180,765 78,728 
Eagle Fire, N. J. ... 87,468 41,809 
Eagle Fire, N. Y. ... 62,541 26,841 
Eagle Star 1,174,763 644,025 
PREe Ge WORE out ea 52,552 26,926 
PND: ci 0s cones ses 642,177 233,918 
Empire State ....... 275,441 129,768 
TOMADIOVORE ..ccccsse 274,066 101,640 
Enterprise Mutual.. 92,736 6,399 
Equitable F. & M. .. 174,865 77,632 
WGUIty Dive ..cevess —26 rr 
Eureka-Security 178,229 97,030 
eee 98,508 38,528 
lo errr eee 95,960 4,257 
Fail River Mfrs. Mut. 84,851 9,639 
Farmers Fire, Pa. 95,981 49,711 
WORE. Fa tirurocecs »,818,584 1,960,632 
Federal Mutual .... 126,825 33,405 
Federal Union ..... 143,664 54,436 
Fidelity & Guaranty 555,625 209,618 
Fidelity-Phenix .... 2,252,622 1,075,372 
Fire Association 1,548,908 662,198 
Fireman’s Fund .... 2,599,429 843,939 
Firemen’s, N. J. .... 1,115,682 576,891 
Firemen’s, D. of C... 47,201 16,379 
Firemen’s Mutual 262,854 32,098 
First American 211,462 113,601 
First National ..... 5,219 6 
Fitchburg Mutual .. 50,894 17,860 
Franklin Fire ...... 885,997 362,493 
Franklin National .. 57,706 24,326 
French Union & Uni. 68,203 31,779 
Pulton Fire. ..ccccs. 79,784 22,032 
ew!) fe 93,604 53,007 
General, Seattle .... 352,765 128,536 
General Exchange.. 2,122,388 1,086,164 
Gen. Fire, France.. 189,95 183,311 
General, Italy ...... 189,952 74,002 
General Schuyler... 52,141 12,05 
Georgia Home ...... 244,282 103,485 
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Gibraltar F. & M.... 173,030 38,048 
Girard F. & M...... 362,132 204,719 
Glen Cove Mutual .. 146,016 40,886 
Giens PRS 2.2.2... 1,675,325 729,628 
Globe & Republic ... 187,004 64,384 
Globe & Rutgers ... 662,259 324,679 
Grain Dirs, Nat. Mut. 170,003 46,747 
Granite State ...... 107,017 28,576 
Great American 2,060,169 972,367 
Great Eastern 16,878 
BIGUIEOR wcccecce 75,902 
Hamilton Fire . 14,970 
Hanover Fire 99, 348,235 
Hdwre. Dealers Mut. 330,314 103,971 
Hdwre. Mu, F., Minn. 684,818 120,159 
Femrerora ... ceccncces 3,613,159 1,406,535 
Holyoke Mut. Fire.. 87,669 30,157 
SE ee ee 6,665,617 2,607,084 
Home Fire & Mar... 322,267 153,383 
Homeland ..cccceee 167,493 83,987 
Homestead ......... 103,430 32,537 
Home Mutual Fire.. 69,940 5,160 
FIUGBON ..cccccccoss ,196 7,662 
Imperial ..ccccccces 95,316 28,148 
Indemnity Marine... 178,145 46,289 
Indiana Lumb. Mut. 192,020 49,057 
Industrial Mutual .. 33,73 3,020 
Ins. Co. of N. ' 4,534,101 1,518,266 
Ins. Co. State of. Pa. 19,355 109,954 
International ..... 186,725 109,700 
Inter-Ocean Re..... 150,060 52,097 
De ree 394,184 177,418 
Jupiter General .... 15,214 4,592 
Meveteme Bee Bi cteces 0 00h eeece 
Knickerbocker ..... 196,833 109,075 
Lafayette Fire ..... 11,329 1,711 
Law Union & Rock. 98,995 39,774 
Lincoln Fire 8,196 
Lion Fire ..0.0. 159 
.&L &G 07,804 
EORGOR osccecs . 9,8 164,028 
Lond. & Lancashire. 379,566 166,833 
Lon. & Prov. M. & G 37,740 16,293 
London & Seottish.- 27,447 11,327 
Lumb. Mut. F., Mass. 202,150 48,268 
Lumbermen’s ...... 282,283 132,954 
Lumbm. Mut., O.. 207,603 53,655 
Lynn Mutual Fire.. 20,242 8,150 
Manhattan F. & M. 101,079 39,903 
Mfrs. Mut. F., R. I 154,561 10,665 
BEATING Wi te cceceaes 616,506 42,888 
DEASTEIMNG 6 ocvcccdese 35,10 15,927 
ee eer ore 70,240 32,199 
Mees. 2, & Be. aves 64,703 26,441 
Mechanics Mut. F 92,736 6,399 
Mechanics & Trad... 125,029 2,707 
Meisi Fite .cccccsse 89,974 88 
Mercantile ...cecer. 417,816 26 
Merch, & B. M. Mut. 50,495 12,174 
Merch. & Farm. Mut. 4,75 970 
Merch. & Mfrs. Fire. 170,213 47,064 
Merchants, N. Y. 357,695 129,875 
Merch. Fire, Colo. 69,590 28,246 
MOrecury ..ccrccccess 171,057 82,069 
Merrimack Mut..... 328,745 89,174 
Metropolitan Fire .. 237,856 141,769 
Michigan F. & M.... 147,214 72,228 
Mich. Millers’ Mut.. 381,917 112,588 
Middlesex Mut...... 74,353 29,332 
Mill Own. Mut., Ill.. 36,148 2,751 
Mill Own. Mat., Ia. 113,035 16,578 
Millers’ Mutual, Pa. 84,865 18,105 
Millers’ Mut., Ill.. 66,698 14,144 
Millers’ mut., Tex..«. 46,697 10,343 
Millers’ National ... 282,904 81,364 
Milwaukee Mech. 468,538 141,448 
Minneapolis F. e "M. caeime .@@eamed 
Minn. Impl. Mut. 392,383 127,590 
Monarch Fire ...... 134,857 73,051 
Motors Ins. Corp.... cesses cvvece 
Mt. BEACON ...ccese 48,323 3,239 
Mutual Fire, Me.... ,337 5,779 
Natl.-Ben Franklin... 224,007 137,299 
National Fire ...... 1,683,093 709,518 
National F. & M.... 165,635 35,026 
National Grange ... 35,996 2,765 
Natl. Jewelers Mut. 5,459 30 
National Liberty ... 1,305,217 516,938 
National Reserve .. 106,154 60,375 
National Retail. Mut. 238,521 68,980 
National Security 162,874 63,179 
National Union ..... 721,588 309,67 
Netherlands ....... 31,316 13,756 
ee, Eee 449,890 161,158 
New Brunswick. 157,07 91,797 
New England ...... 36,803 18,056 
New Hampshire.... 535,744 263,001 
POW TOT co cccewses 385,730 136,576 
N. Y. Merch, Bak. M. _...... 6,050 
New York Under... 229,667 105,680 
New Zealand........ 3,0 17,094 
Niagara Fire ....... 888,956 372,289 
Norfolk & Dedh. M. 23,99 4,224 
No. Brit. & Merc... 945,481 367,712 
No. Carolina Home.  ....+- seeees 
Worth Biver ....ces 746,074 251,130 
North Star Re...... 155,678 131,880 
Northeastern ...... 603,269 271,066 
Northorn, N.Y... 1,018,289 389,380 
Northern, Eng...... 498,042 226,984 
Northwestn. F. & ™ 78,0 49,703 
Northwestern Mut.. 336,987 86,349 
Northwestern Natl.. 506,176 184,792 
Norwich Union ..... 575,901 85,632 
OcciGORtAl ..ccccecee 312,781 136,996 
Ocean Marine ...... 77,0 12,359 
Ohio Farmers ...... 147,720 61,269 
Ohio Hardware Mut. 6,58 5,088 
Ohio Under. Mut.... 25,78 4,085 
Oe. COGOe  vcaaksee 5,809 130,701 
CONE eric ieeavce ue 154,001 60,814 
Pacific Coast F..... 11,57 2,45 
Pacific Fire 602,112 246,264 
Pacific National..... 295,332 96,608 
PRIETO ois cene 70,027 38,633 
PATAMOUNRE ..csccces S315 8 =e a ow 08 
Paternelie Wire ..... cesses ease os 
ai eee 51,267 37,771 
Paul Revere eee -. 157,076 291,313 
Pawtucket Mut. 175,557 65,695 
eee 481,579 242,782 
Pennsylvania ee dedctp 11,635 158,422 
Penna. Lumb. Mut.. 310,341 103,326 
Penna. Millers’ Mut. 130,157 34,881 
Philadelphia F. & M. 471,407 199,334 
Philadel. Mfrs. Mut. 75,587 5,55 
Philadelphia Natl. .. ,039 35,212 
Phoenix, Conn. ..... 1,275,152 442,395 


(CONTINUED ON NEXT PAGE) 
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| 
| | 
UNITED STATES RESOURCES 
DECEMBER 31, 1939 
SURPLUS TO POLICYHOLDERS| 
(Includes Capital) 

Estab- ADMITTED Pon ea Vee | 

lished ASSETS LIABILITIES CAPITAL Basis Dec. 31,1939 | 

1896 American & Foreign Insurance Company . . . . $ 6,204,713 $ 1,250,344 $1,500,000 $ 4,954,369 $ 5,084,728 | 

i 

1863 The British & Foreign Marine Ins. Co., Ltd.+. . . 2,838,020 690,180 400,000* 2,147,840 2,300,008 
1911 Capital Fire Insurance Company of California. . . 2,154,032 348,018 1,000,000 1,806,014 1,899,187 | 
> 1922 Eagle Indemnity Company . ...... =. 9,474,379 6,974,379 1,000,000 2,500,000 2,765,191 | 


1908 Federal Union Insurance Company . . . . . . 3,090,920 961,085 1,000,000 2,129,835 2,261,257 
| 1911 Globe Indemnity Company . . . . . - - - 41,290,480 31,290,480 2,500,000 10,000,000 =—:11,141,664 | 
| 1836 The Liverpool & London & Globe Ins. Co. Ltd.+ . . 18,251,422 9,817,393 400,000* 8,434,029 9,063,835 | 
1811 The Newark Fire Insurance Company . . . . . 10,214,764 3,335,645 2,000,000 6,879,119 7,232,160 
1891 Queen Insurance Company of Nata pe fh hes 23,553,515 9,291,684 5,000,000 14,261,831 15,040,291 | 


1910 Royal IndemnityCompany . . ...... 34,075,071 26,575,071 2,500,000 7,500,000 8,773,839 


1845 Royal Insurance Company,Ltd}. . . . .. . 21,915,986 10,484,364 400,000* 11,431,621 12,340,946 
1924 The Seaboard Insurance Company . . . .. . 1,469,812 347,394 600,000 1,122,418 1,183,913 


1896 Star Insurance Company of America . . . . . 5,786,885 2,627,436 1,000,000 3,159,449 3,382,015 


1860 Thames & Mersey Marine Insurance Co., Ltd.; . . 1,485,163 500,733 200,000* 984,430 1,052,440 | 
t +t U.S. Branch Admitted Assets of « < Companies include 
* Deposit-Capital securities deposit q d by law. 





__ ROYAL-LIVERPOOL __— 


> i WILLIAM STREET — GR OUP S NEW YORK, Ne ‘Y. 
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(CONT’D FROM PRECEDING PAGE) 
Net Prems. 


Phoenix, Eng. ...... 
he ae 
Pilot Reinsur. ...... 
4 eee 
Preferred Fire ..... 
Protection Mut. F.. 
Prov. Washington. 
Provident Fire ..... 
Prudential re ie arise 
Quaker City KB. ‘& M. 
a, ene Pee ree 
Quincy Mutual ..... 
Reinsur,. Corp., N. Y. 
Reliable Fire ...... 
OEEROD. cenesses 00 
Reliance Marine..... 
eS 
i, Tens 
Rhode Island ...... 
Rhode Island Mut... 
REBORMORE .ccccsecce 
Rochester Amer... 
> ear 
Royal Exchange.... 
Rubber Mfrs. Mut... 
ot eer 
St. Louis F. & M.... 
a. ce Pw. MM... 
Scottish Union ...... 
Se en 
DORDOREE ... os s025000% 
Seaboard F. & M.... 
Security, Conn. ° 
MOCHPICD,. IR... 60vv0e% 
Se ntinel re 
Sk: tobe caraereS es os 
Skandinavia ....... 
South British ...... 
South Carolina ..... 
Southern Fire ...... 
Springfield F. & M.. 
Standard, N. Y...... 
Sti indard’ > é onn.. 
Standard, a ee 
Standard Marine. 
er ip sic en been ee eS 
State Assurance .... 
State Mutual Fire. 
Stuyvesant 

Suffolk County “Mut. 
Wn: <s04enbeea sexe 
Sun Underwriters... 
Swiss Reinsurance.. 
Switzerland General 
Thames & wed M. 
Tokio M. & 

Traders & Mec hanics 
Transcontinental ... 
Transportation ..... 
Travelers Fire ..... 
Twin City Fire..... 
Union & Phenix Esp. 
Union Assurance.... 
Union F., A. & Gen. 
Union of Canton.... 
Union Marine & Gen. 


ooo 


So tn e143 Bot 


COMviw 


ry 
a 


Nww vino bo 


as 


We CO 09 G0 00 2109 G0 I SD STOO a OUTTA i IN OID HOS 
BSS 93 ie Oe BD OTD BS eS 00 BO BD STD OI IS 9 OD 09 hm OTS DO 


CO H3 DD DO 00 OH ST I tS Sle Or DO OTS > r] 
CO et DO OTS SO FD 0 I Ot Ct I DI AI OS ST I DD OTIS 


bo 


Losses Pd. 


INSURANCE ADVERTISING SPEAKERS 





172,040 





VIS OOS WTP 109 O14 


191,020 
10,665 
69,308 
50,120 











W. L. LEWIS, Watertown, N. Y. 
Agricultural 


JARVIS W. MASON, Hartford 
National Fire 





HAROLD E. TAYLOR, Newark 
American 














Net Prems. Losses Pd. Net Prems. Losses Pd. 





Union Mutual Fire.. 98,222 21,514 Zurich Fire ........ 227,226 110,045 
United Firemen’s .. 97,965 33,296 LOY /TER-INSURERS AND 
United Mutual Fire. ; 729, 1956 194,633 aeauiaeniaes Bh ato ey - 
United States Fire.. 2,083,018  $97232 Affiliated Under.....$ 110,981 $ 59,414 
Urbaine Hire ....... 68'203 31,779 Amer. Exch. Under.. 44,488 3,296 
Utah Home Fire.... 23,130 Scat Pemers tseres ...-- oxtee a 
Virginia F. & M.... 76,608 40,398 Fireproof Sp. Und. 22,738 945 
Washington 61,953 992°36g Individual Under.... 76,152 10,007 
Westchester ......: 1,864,096 728,274 Metropol. Inter-In. 42,099 23,509 
Western Assurance. 153,110 nes >t. Und... Hate avers 
Western Fire, Kan. 17,311 10,669 Sub. at Rec. Ex., Mo. 12°244 165 
Western Millers M.. 51,875 13,436 Underwriter Bx., Mo. 
What Cheer Mut... 69,940 5,160 aot let P 
Worcester Mfrs. M.. 84,851 9,754 E. W. Murray, vice-president of Ap- 
Worcester Mut. Fire = 23,703 7,353 pleton & Cox, was in Chicago for sev- 
9 oo Bik eg 3t eral days conferring with Manager H. 
—........ aa 41.624 M. Angell and stopped in Cleveland on 
144,059 Yorkshire .........: 188,701 81,468 his way back to New York. 


Loses Income Tax Issue 


County Fire of Washington, Pa., has 
been denied by the United States circuit 
court of appeals at Philadelphia a claim 
for refund of $33,538 in income taxes 
paid during the period 1928-1936. That 
decision reverses the ruling of the lower 
court that County Fire is a mutual or- 
ganization and entitled to exemption 
from federal income taxes. Washington 
County Fire was incorporated in 1937. 
It writes non-assessable policies only 
and collects premiums in advance. It 
has no capital but its annual statement 
shows “special reserves” of $50,000. 





























FEDERAL INSURANCE COMPANY 








Annual Statement as of December 31, 1939 


ASSETS LIABILITIZS 
INVESTMENTS: Reserve for Outstanding Losses........ $ 1,050,841.00 
Government Bonds........ secceccoeces $ 4,722,011.02 Reserve for Unearned Premiums........ — 2,824,059.77 
State & Municipal Bonds............. 1,456,234.86 Reserve for Taxes and Expenses........ 551,500.00 
~renig 3 — ea ceeae see eeeeee oon ag es Reserve for Dividends Declared......++ 140,000.00 
uplic Utilities Bonds... ... 2.0 sues 55 Pate. » 8 ope . > > 
Industrial & Miscellaneous Bonds........ 900,277.18 Reserve for Liability to Reinsurers....... eer 
Preferred & Guaranteed Stocks.....e.00. 2,948,111.00 Reserve for Security Fluctuations........ 500,000.00 
GOmmoh SHKS,....ccscceservesecossccs  7,500,00000 SE 
—_—__—_— Total Liabilities and Reserves........ 5,128,547.69 
fiidiodiaiiii rey tee Capital...... ny $ 4,000,000.00 
SNe GRMRES. oi sswccewex nee peasaws 253,110. : 7 
Net Premiums not overdue......cesee.- 36,224.25 Surplus. .... covccscees. 12,866,769.52 
Interest Due and Accrued... ..ccccoees 63,984.70 seit 
EE CE. .cnawdenesaeeeeeedsenes® 46,454.84 SURPLUS TO POLICYHOLDERS......... 16,866,769.52 
$21,995,317.21 $21,995,317.21 


Bonds and Stocks are valued in accordance with requirements of State of New York Insurance Depart- 
ment. Securities carried at $480,349.29 in the above statement are deposited as required by law. 


MARINE, FIRE, AUTOMOBILE, AVIATION, INLAND AND PERSONAL LINES 
COVERAGE FOR FINANCIAL INSTITUTIONS 


CHUBB & SON, Managers 


90 John Street, New York 


Jersey City Chicago Montreal Atlanta 
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GLASS INSURANCE 
A LOYALTY GROUP REPLACEMENT 


Boarded up show windows 
, i > have no sales promotion value! 


LOYALTY GROUP offers its agents and brokers 
the broad COMPREHENSIVE GLASS POLICY 


plus ability to effect replacements promptly 


backed by over sixty-five years experience. 











ote mec 


* PG 
WA protection 2 


FIREMEN'’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 
The Girard Fire & Marine Insurance Company The Concordia Fire Insurance Co. of Milwaukee 
National-Ben Franklin Fire Insurance Company Royal Plate Glass & General Ins. Co. of Canada 
Pittsburgh Underwriters @ Keystone Underwriters The Metropolitan Casualty Ins. Co. of N. Y. 
Milwaukee Mechanics’ Insurance Company Commercial Casualty Insurance Company 


FIRE MARINE - ee SURETY bo 


2 > 
4ny ins¥™ 





Western Depertment HOME OFFICE 
Ps yo 10 Park Place 
— Newark, New Jersey 


Southwestern Dept. 


Foreign Depertment 
912 Commerce St. by 











111 John St. 
Dallas, Texos New York, New York 
Pacific Department Canedian Departments 
220 Bush St. 461 Bay St., Toronto, Ontario NS U R ANCE 
San Francisco, Calif. 404 West Hastings St., Vancouver, 8. C? 
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68; AM. RES., 345; Atlas, 57; CHR 


peek Eagle Star, 25; F. & G. Fire, 28; 









(CONTINUED FROM PAGE 4) INL. OF FR., 35; Home, 42; Homeland, 

‘8; N. A., 27; INTER-OC., 37; Lond. & 

Lance., 470; Mercantile, 34; METRO. 

49; Cont., 229; Eagle Star, 34; Emp. 29; St. Paul, 44; Scot. U. & 27: So. FIRE REASS., 26; Nat. Un., 45; New 
State, 39; Fedl. Un., 28; Fid.-P hnx., 91; Carolina, 79; Spfld., 42; SS RE Zeal 25 Northeastern, 168; Northern, 
Fire Assn., 38; Fire. Fund, 20: Frank- 1.808: Transcont., 817; Trav., 36; U. S. Eng., 27; Northwestern F. & M., 25; 
lin, 12,859; Fulton, 26; GENL. OF FR., 64; 105: Westches., 33; York, 52, Total in Penna., 40; Phnx., Eng., 30; Royal, 40; 
Ga. Home, 1,879; Gibralt., 2,548; Glens auth. reins., $8,707,711. SK ANDIA, 240; SKANDINAVIA, ‘118; 
Falls, 40; Gr. Am., 116; Halifax, 1,247; National Union—Birmingham, Pa., 54; Sun, 159; SWISS RE., 237; York, 41; 





Hanover, 72; Hfd., 270; 
N. A., 20 int: 380; 


Lond. Assur., 28; Lond. & Lane., 52; 


Mercantile, 33; Natl. 
4,883; Nat. 
New Hamp., 36 
N. B. & M., 





Eng., 45; Nor. Un., 53; 
Phnx., Conn., 52; Phnx., 





Homestead, 2,230; hie oe ; bc> ~ Kans. City F. & M., 26; L. Hammond 
L& lL. & G., 96; eer t A o oh 6a, =. y the ‘3G: —— Co., Eng., 28; London Lloyds, 59; Reins. 

5 ‘Aesur, 28: NB & M. 72: NO. STAR, Corp of Eng., 30. Total in auth, reins., 
9 oft WR PR ep oe “Neon re, 6«6§$3,482,847; total in unauth., $125,332. 






171; Natl. Lib., Northeastern, 388; Prov. Wash., 56; 


N.Y. pt Reg ge ++ REINS. CORP., 141; Royal Ex., 42; Lon- Pearl—Am. Ea., 80; AM. RES., 863; 





. . Hho pees. : don Lloyds, 164. Total in auth. reins., WBagle, 37; Eureka-Sec., 6,502; GENL. OF 
. STL gg Png sy $1,956,267; total in unauth., $180,004. FR., 44; Hdw. Mut., Minn., 237; INTER- 
Ene., 25; PILOT. North America—Act., 141; Agric. 76; OC. 29; JUPITER GENL., 244; Lumber 


134: Prov. Wash., 32: PRUDENTIAL, 30: Alliance, Pa., 811; Am., 53; Am. Mut., Mass., 194; Minn. Impl. Mut., 147; 


Queen, 51; Royal, 247; Royal Ex 31: Eagle, 45; Atlas 41; Auto., 63; Balto. Monarch, 
u i 247; cx... Sis , 


St. Paul, 52: Scot. U. & N., 
Conn., 34; SKANDINAVIA, 34: 


213; Sun, Eng., 70 Trav., 


Westches., 69; Western, Can., 
in auth. reins., $47,162,740. 


L& L & G. -—Cont., 
Fire. Fund, : 





Home, 


,743; Northeastern, 47; Pac. 
86: Sec Am., < Bost., 443; Caledonian, 33; Natl. 27; SWITZ. GENL., 958; West. 
3 serld. Coml. Un., Eng., 76; Cont., 87; Eagle Spkld. Risk, 316; London Lioyads, 2,566. 
1,114; i sas: Star, 27; Farmers, Pa., Hey Fedl., 78; Total in auth, reins., $12,727,968; total 
25. Total Fid.-Phnx., 31; Fire Assn., : Fire F und. in unauth., $2,578,231. 
= ‘ 8; GENL. ’ FR., 54; G & F 3; - ae 
i : = a7 bag R bes: Glens a7; =e La- Phoenix of Hartford—dAet., 65; Auto., 
ee - mrt “? . ’ » eee - Be = - N4, a Py . 
25; Fed. Un., 42; fayette, 209; Lond. Assur., 44; Lond. & 46: Central aay aT on FR 
56; N. A., 25; Lanc., 37; Natl., 87; Nat. Security, 96; N. Eauit. F. & M., 2,067; GENL bey 


Royal, 19.122; iofld, 76; Star, 58. Total Y. Fire, 26; N. Y. Und., 27; Niag., 27: N. 50; ~ Am., es cee ae J thin ho 
in auth. reins., $20,026,268; total in B. & M, 86; No. Riv.,, 47; N Northern, Eng., 3. & M., 31; Prov. asn., 44 a 


unauth., $44,680 
National—Aet., 80; 





39; Am. Eagle, 29; Auto., 33; Coml. 
Eng., 58; Cont., 52; Eagle Star, 31; 


37: Nor. Un 53: Phila. F. & M., 122; TIAL, 67; Royal, 33; St. Paul, 27; Secur., 


Agric., 244; Am., Phnx,. Conn., 60; Phnx., Eng., 69; Prov. Conn., 30; Spfld., 85; York, 58; Am. Re. 


Un: Wash. 31; PRUDENTIAL, 30; ‘Royal, EX. 581; Re. Cl. Hse., 723; London Unds., 


Fire. 149; Royal Ex., 27; St. Paul, 58; Scot. 2°. Total in auth. reins., $15,084,706; 
re 9; ye Se i 58; . 


Fund, 49; Franklin Natl, 837; GENL, OF U. & N., 31; Secur., Conn., 29; Spfld.,, 80; total in unauth., $278,382. 


FR., 34; Granite State, 


Hfd., 80; Home, 82; N. : oo oe oe 
Lanc., 34; Mech. & Trad., 1,744; Nat. Lib, York, 33; 
49: Nat. Un., 39; N. B. & M,, 45; No. Riv., Eng., 47 


40; Gr. Am., 34; Sun, 42; Trav., 81; United Firemen’s, 106; Queen—Aet., 59; Eagle Star, 30; Fid.- 
72; Lond. & U. S., 73; Weste hes., 33; World, 30; phnx., 34; Fire. Fund, 60; N. A., 31; L. & 
3;’ Am. Marine Ins. Syndicate, L, & G., 45; Maritime, 43; N. B. & M., 


London Lloyds, 386. Total in 35, Royal, 10,309; Std. Marine, 27; 


31: Northern, Eng. 213; Palatine, 38; @uth. reins., $4,980,782; total in unauth., Westches., 31; Brit. & For, (home office), 


Phnx., Conn., 44; Prov. 


DE NTIAL, 484; Royal, 





Wash., 384; PRU- $463.450. 29; Brit. Traders (home _ office), 41; 
115; Royal Ex., North British & Mercantile—Am. Eq., Royal (home office), 778. Total in auth. 








Would You Sell Cars 
“KNOCKED-DOWN”? 


Automobile parts are sold for replacement purposes only; no one 
sells an entire car “knocked down” because few consumers could 


assemble one properly. 


Many Agent are selling Insurance “parts” to their customers with- 
out a “blue-print”. Our “Risk Detector” shows how to assemble 


them. It sells new business and cements the old. Send for a sample. 


THE 








Tue American Insurance CoMPANY Tue Jersey Fire Unperwriters 
Tue Cocumaia Firg Insurance Company Dixte Fire Insurance Company 
Banxers INDEMNITY INsuRANCE COMPANY 
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reins $11,173,793; total in  wunauth,, 
‘ 


310. 
Reyal—Act., 105; Agric., 30; Am., 38; 
Am. & For., 1,505; ——. 44; Bost.. 26; 


Brit. & For., 299; Capital, 598; Com- 
merce, 32; Coml. Une, Eng., 90; Cont., 57: 
Eagle Star, 28 Fed. Un., 1,47 Fid.- 
Phnx., 30; Fire Assn., 28; Fire Fund, 


over, 25; Hfd., 62; Home, 134; N. A., 151 
L. & L. & G., 16,136; Lond. Assur., 25; 
Lond. & Lance., 92; Maritime, 64; Nat. 
81; Nat. Lib., 25; Newark, 4,999; NM. ¥. 
Und., 25; N. B. & M., 104; No. Riv., 30; 
Northern, Eng., 63; Ocean Marine, 64: 
Phnx., Conn., 72; Phnx., Eng., 46; Prov, 
Wash., 25; PRUDENTIAL, 959; Queen, 
13,543; Reliance, Pa., 66; Royal Ex., 40: 
St. Paul, 48; Scot. U. & N., 39; Seabd. 
Md.. 583; Secur., Conn., 23; SKANDIA’ 
953; Spfld., 55; Star, 4,27 ; Thames & 
Mersey, 280; Trav., 46; U. S., 39; West- 
ches., 34; York., 29: Am. Cargo War Risk 
Ex., 31; Brit. & For. (home office), 110; 
Foreign Brokers, 132; London Lloyds, 
247. Total in auth. reins., $48,377,559: 
total in unauth., $505,862. 

Springfield—Aet., 78; Agric., 159; Bost., 
73; Central States, 34; Coml. Un., Eng, 
32; Cont., 25; Glens Falls, 27; Gr. Am., 
106; Hfd., 76; Home, 76; N. A., 55; INTL, 
119; INTER-OC., 58; Mich. F. & M., 
2,844; Natl, 62; New Eng., 741; N. B. & 
M., 25; Northeastern, 34; Phnx., Conn.,, 
45; PILOT, 387: Royal, 69; St. Paul, 46; 
Sentinel, 716; SKANDINAVIA, 301; U. S., 
47; Am. Re. Ex., 824; Fact. Assn., 158. 
Total in auth. reins., $7,929,535; total in 
unauth., $25,756. 

St. Paul F. & M.—Aet., 28; Am., 132; 
Am. Cent., 25; Birmingham, Ala., 25: 
Century, 82; Eagle, 70; Mercury, 1,286: 
N. Y. Und., 132; NO. STAR, 128; Phnx., 
Conn., 74; Prov. Wash., 25; Royal, 28: 
Royal Ex., 26; Security, Conn., 89; Sun, 
47; Am. Re. Ex., 429: Re. Cl. Hse., 529: 
Am. Cargo War Risk Ex., 100. Total in 
auth. reins., $3,705,890. 

Travelers Fire—Agric., 26; Century, 
43; GENL. OF FR., 118; Home, 45; Natl. 
Un., 27; Utah Home, 28. Total in auth. 
reins., $965,292. 

U. S. Fire—Agric., 98; Allmnia., 238: 
Am., 27; Am. Eagle, 35; Brit. Am., 33: 
Charter Oak, 58; Coml. Un. Eng., 38; 
Empire State, 40; Fedl., 38; Hfd., 66; 
Home, 37; Indem. Marine, 62; N. A., 94; 
INTL., 251; INTER-OC., 47; Natl., 65; 
No. Riv., 396; Northeastern, 33; North- 
ern, Eng., 36; Nov. Un., 26; Pac, Coast, 
35; PRUDENTIAL, 146; Richmond, 111; 
Royal, 65: Roval Ex., 106; Seabd. F. & 
M., 47; SKANDINAVIA, 43; Southern, 
138; Sun, 60; Tokio, 125; Westches., 541: 
Western, Can., 104; York, 75; London 
Lloyds, 33; Foreign Und., Eng., 109. 
Total in auth. reins., $4,214,807; total in 
unauth., $162,305. 








Yetka Points Out 
Position in Study 


(CONTINUED FROM PAGE 4) 


in not reporting the evils discovered 
promptly. 

“T have always taken the position 
that there are many things wrong in the 
insurance business and that they are not 
being remedied as rapidly as they might 
be. This, in many cases, is not the fault 
of the administering officer as he is often 
handicapped for means with which to 
work. I hope that my criticism will be 
received in the same spirit as it is 
written, having in mind the duties of a 
public servant and one who has at 
heart the undying spirit of promoting 
democracy in these troublesome days 
which we are all going through.” 


Central States Fire Men 
Furnish Entertainment 


Vice-president Roy E. Eblen of, the 
Phoenix of Hartford group was in Wicli- 
ita during the week conferring with the 
local agents regarding the plans for the 
mid-year meeting of the National Asso- 
ciation of Insurance Agents to be held in 
that city April 22-25. The Central States 
Fire of Wichita is a member of the 
group and it will provide the entertaii- 
ment for the get together dinner. Mr. 
Eblen and his associates will maintain 
headquarters and will take a prominent 
part in the so-called extra curricular 
activities. 


H. M. Scarborough, San Antonio, 
Tex., Cravens, Dargan & Company spe 
cial agent. for territory adjacent to San 
Antonio, is in the hospital recovering 
from an operation. 
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of Caledonian was erroneous!y set down liquid assets.” A pencil line encircles the premiums of Union of Indiana. The 
as having decreased $452,005 from Dec. word “liquid” and leads over to the an- correct figure is $21,875. The fire insur- 

; 31, 1938, and Netherlands was incor- nual statement figures, encircling “To- ance losses were $6,104. 
— rectly set down as a decrease of $383,- tal funds convertible into cash on short 
. 019. As a matter of fact, the surplus of notice. ; ; . ; 
Rhode Island Chief Caledonian decreased $52,005 and Neth- To one side are two graphs each with A. W. Kincade, president Fourth Na- 
erlands decreased $16,981. four stacks of coin representing the total tional Bank, Wichita, Kan., was elected 
1 assets, liquid assets, actual liabilities and a director of Central States Fire of 
Statement Figures Used Be ent of Fi surplus to policyholders. They illustrate Wichita. A 3 percent dividend on com- 
The Rhode Island in its : =e eatment of Figures that Millers National has a liquidity of mon stock was declared. 
“s aeons ; ac thueeoen at wre Millers National has published its new 88.8 percent and Illinois Fire 99.6 per- 

ment shows assets $5,098,240, of w uch statement in most readable and under- cent. 

cash 1s “Te stocks and bonds $3,- standable style put up in attractive E. W. Elwell, United States manager 

872,592. le premium reserve 1s $1,- folder form. — , ° . Royal Exchange group, is in San aoa 

79,093, contingency reserve $214,925, \ device is employed to emphasize the Union of Indiana Premiums cisco conferring with P. D. Richards, 
capital $892,538, net surplus $2,032,497. jiquidity of Millers National and Illinois An error was made in the Feb. 29 president of Richards & Co., genera! 

The net premiums were $1,163,093. Fire. There is the notation: “These are edition in listing the fire insurance agents. 

The decrease ih premium reeve vas —— — -—— a ao caus 

$1,517,738 and the premiums earned 

were $2,680,830, losses paid $1,539,318. 

The underwriting profit was $123,153 

and the total operating earnings $238,- 

| 650. The decrease in surplus was $250,- F S D 3 | l 939 

416. INANCIAL STATEMENTS, VECEMBER P 

Shows Effect of Merger 

“hi f f Millers National Illinois Fire 
__inie samme sherwe the efiet of te ADMITTED ASSETS ingurance Company Insurance Company 
Rhode Island. The ratio of losses in- ee POT ee Eee eee TT ET ere rere $1,066,356.98 $202,273.41 
curred to premiums earned was 55.16 . 224 467. 946.00 
per cent. The underwriting expense in- Government Bonds (United States). ................22 20005. 2,347 ,006.00 940. 
curred to premiums earned was 39.46, Gowesnmoent: Boris (Come) x icisis ccc ccc cctasancseewss ves 177,195.00 
this ratio being favorably affected by . A75 EEN 
the commissions realized on_ the rein- FS PPT ETC TT PETE TPT UTTTITUTI CCT Ter rT Te Le ones 
surance of the liability of the Merchants Pe I SID 6 55 nhs cat ands Shaded eudintveissdseees 551,461.00 
and the further reinsurance of part of 106 S 
the liability of the Rhode Island. Under- UME oS. S55, Sot ee Se peas re Bg dia baal aaa TR i speanghatigpin | Be 
writing expenses incurred to premiums Premiums in Course of Collection. .................002-005- 528,298.29 20,975.63 
written including the reinsurance com- a on 504 02 
mission were 64.83 percent. The invest- Reinsurance Recoverable on Losses.............--0-e0ee0ee 20,594.03 
ment income was $135,504, the average By ae ae 
yield being 2.85 percent. The decrease Total Funds Convertible Into Cash on Short Notice..... $6,230,296.30 $691,195.04 
of $250,416 in policyholders surplus is 7A 
shown after the reduction in the value SN RAI? oe rae ac aul ees a wae a eae arn $ 174,589.00 
assigned to the stock of the Cheapside = ond 361,858.00 
Land Company and the establishment State, Municipal en Copy a oa os isc een ceniens: pe 
of a contingency reserve of $214,925. a ee TI Ie sia. oo ono so cn ee oi endscacesawe 189,281.00 
. The Cheapside Land stock is now 97 19419 
wholly owned by the Rhode Island and UIE EN os os arte sles eae Aso Red Rene ead TOES 27,194 ] 
: represents primarily the real estate at 31 Accrued Interest on Investments................--eeeeeeee 30,856.93 2,681.13 
F Canal street and 28 North Main street, = ———___—— 
: Providence, largely occupied by the 70 5 42 7 
1 , Rhode Island. TEM E EIEIR ir 0G So aa oro wate bara ko aalee Pee Coa ee ws $7,014,075.42 $693,876.17 
“ President B. S. Watson summarizes 

some of the constructive actions taken 

by the company as follows: LIABILITIES 

1. A branch office has been estab- a: eamnaaenla 7.994.209 

lished at 80 John Street, New York City, te Be eer err eer er eer eee eee eee ere ee $ 255,681.46 $ ‘ Lu 

N. Y., for the servicing of city business ‘ 3 f 140,334.07 

and brokerage accounts. Reserve for Unearned Premiums..............00e cece eee 3 138,032 14 334. 

2. Branch offices have been opened Reserve for Accrued Taxes......... 0.00 cc cece cece eee eeees 65,000.00 3,000.00 

in Philadelphia and Pittsburgh with resi- 95 000.0 6,000.00 

dent managers in each location. Reserve for Accrued Expenses ...............-cceeeeeeeees 95,000.00 ,000. 

3. At the home office, in the branches : ; 800,000.00 
ond in the field the technical ote! tee OT CCETEE TT CCC OTe 000. 
ed been augmented by several individuals ‘ 7 
of experience and qualification. RG PIGEON. 2:0 5s ilu eosin seacdbeteiestangsoraue es $4,353,713.60 $157,328.27 
4. The company has been accepted , . 
by agents of nationwide prominence. Capital acid bee 666 O08 6 MO ONSEN OES OOS S46 Oe HSH OO ee He $200,000.00 
5. The home office overhead has been I I ao i sR ck voy s ne ds addontaneenes eas $1,000,000.00 
substantially reduced. eae - 61.82 336.547.90 
6. The inland marine department has Net Surplus Over Al Lictilitios.... . 2... ccc ce ccc scccscne: 1,660,361. 4/. 

been relocated in New York City, under a Chars aoe ie eer 

the direct supervision of a specialized : $2 660,361.82 $536,547.90 

pre ly Deceased ais sna i aes teceens 

‘a 7. Reinsurance facilities have been 
fe extended and advantageously revised. 
at em 5 ee Seeernen st pre- Comments MILLERS NATIONAL is well prepared ILLINOIS FIRE is unusually liquid with 
7 s pated for the com- ; ‘ es dal ° . : 
in « pe . 
: pany from retained agency connections to meet its “quick” liabilities because 99.6%, _ practically all of its rene 
tad | and new appointments. as shown above it could convert convertible into cash on short notice. 
$6,.230,296.30, or 88.8% of its assets into | ; ; 
; Northwestern F. & M. and cash on short notice. This Company is Compare as $693,876.17 in assets with 
a a " actually 175%, liquid! its actual liabilities of $157.328.27 to see 
Twin City Fire Report ; a for yourself the soundness of this Affi- 
The annual statements of Northwest- Tein to ee een Se : ul liated company. You will obtain a ratio 
the ern Fire & Marine and Twin City Fire 000.00 CONERGUNSY TNS as See, of 4.4 to 1. 
ichi- of Minneapolis reveal a most substantial 49.4%,, or practically one-half of Millers 
the oot. Northwestern Fire & — National's admitted assets is actually More than three-fourths of Illinois Fire’s 
the has assets of $2,996,983, reserves o F : 
aa : appr 5 pipe surplus. assets is policyholder surplus. 
$s0- $953,176, capital $1,000,000, net surplus P re ” 
d in $1,043,807 or policyholders surplus of 
ates $2,043,807. 
the Twin City Fire has assets $1,864,341, 
aiil- reserves $359,550, capital $500,000, net 
Mr. surplus $1,004,790 or surplus to policy- M il L I Its \ AVETIAY AV I # 
tain holders $1,504,790. ~ ur ance 0. 
nent These companies are strongly linked CHICAGO i 1865 
ular to Minneapolis and the northwest coun- . s 

™ sii (DIN b. IRE 7 3 

4 4 - 4 ad 
; IL I IN ‘ Insurance Co. 

= Caledonia, Netherlands Surplus 1CAGO. ©) 7d ed 1876 
spe- In the tabulation of extracts from the ; 
San annual statements of fire companies on ice He dd quarters 
ring page 6 in the Feb. 29 edition, the surplus 
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Quick 


PLATE GLASS 
REPLACEMENT 








is what every buyer 


of plate glass insurance 
wants and expects. 
* 


Prompt replacement, 
even under disaster 
conditions, is a matter 
of course when the 
policy is written by 

The Fidelity and Casualty 
Company of New York. 


. 

This is only one of many 
reasons why alert agents 
preter to represent 


“the F. & C." 


ih \\| 


America Fore Insurance 


THE CONTINENTAL INSURANCE COMPANY 
FIDELITY-PHENIX FiRE INSURANCE COMPANY 
AMERICAN EAGLE FIRE INSURANCE COMPANY 
First AMERICAN FiRE INSURANCE COMPANY 


3 
nity Group 
NIAGARA FirRE INSURANCE COMPANY 
MARYLAND INSURANCE COMPANY OF DELAWARE 


THE FIDELITY AND CASUALTY COMPANY 
BERNARD M. CULVER, President 
FRANK A. CHRISTENSEN, Vice-President 
INSURANCE 


Eighty Maiden Lane, |My) New York,NY. 


GROUP 


(iil 


(li 
| 


HW 
{|| 


NEW YORK CHICAGO SAN FRANCISCO 





ATLANTA DALLAS 
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PVN CITIES OF THE VORTHWEST 


id the 


Twin City Fire Insurance (‘9 


DECEMBER 31. 


1939 


“OTH AVVEAL STATEMEV? 


UE 5 6 cee bose iss ean wee $ 500,000.00 
| 004,790.70 
| ,504,790.70 

359,550.67 


| 864,341.37 


Surplus 
Policyholders' Surplus 


Reserves 

















AS SEEN FROM CHICAGO 





SELLERY ON GOLF LINKS 

Manager R. A. Sellery of the Western 
Adjustment is at Fort Lauderdale, Fla., 
being seen on the golf course with West- 
ern Managers E. A. Henne of the Amer- 
ica Fore and A. F. Powrie of the Fire 
Association. 

Also operating on the golf links in the 
Fort Lauderdale sector where some 
excellent scores have been made are 
Western Managers C. H. Smith and 
Clem E. Wheeler and Associate Man- 
agers L. G. Warder and J. T. Leavitt 
of the Hartford Fire. 





FIELD CLUB TO HEAR MATHIAS 


P. E. Mathias, attorney for the IIli- 
nois Agricultural Association insurance 
companies, Chicago, will speak at a 
luncheon meeting of the Cook County 
Field Club on March at the Atlantic 
hotel. He will discuss the history and 
development of the Illinois truck act. 





NORTON WINS QUIZ 

M. J. Norton, broker housed with 
Conkling, Price & Webb, Chicago, was 
winner of the grand prize in the “In- 
formation Please” contest of the Insur- 
ance Club of Chicago and was awarded 
$5 for getting 33 out of 45 questions 
right. There were 15 each on fire and 
inland marine, casualty and life. 

Winners of the sections were awarded 
$1 each. They were: Donald Rose, Mil- 
lers National, fire; Benjamin Pustilink, 
casualty; and Charles Gunderson, Un- 
derwriters Service, life. 

The fire quiz was conducted by W. E. 
Kuffel, engineer Chicago branch Phoe- 
nix of Hartford; casualty, Donald M. 
Wood Sr., Childs & Wood, and life, 
William Siegmund, C. J. Zimmerman 
agency Connecticut Mutual. Peter Erik- 
sen, Underwriters Service, president, was 
chairman. 





HARDWARE GROUP’S OFFICE 

W. T. Fogarty has opened an office 
for Hardware Mutual Fire and Hard- 
ware Indemnity of Minneapolis at A- 

2 Insurance Exchange, Chicago. He 
was formerly cashier of the Chicago of- 
fice of Hardware Mutual Casualty of 
Stevens Point, Wis., and was office man- 
ager at Atlanta for the last four years. 





CHANGE IN LEGAL FIRM 


Of interest to insurance men is the 
notice of the dissolution of the legal 
partnership of Lowenhaupt & Wolff in 
Chicago, owing to Mr. Lowenhaupt’s re- 
tiring from active practice. Mr. Wolff 
and Thomas E. Keane, J. R. O’Leary and 
A. A. Gomberg, who have been associ- 
ated with the old firm, have formed a 
new partnership under the name of 
Wolff, Keane, O’Leary & Gomberg. 
Allan I. Wolff, Jr., and G. M. Keane, a 
brother of Thomas E., who have been 
connected with the firm, will also be 
partners. O. M. Wolff is a brother of 
Allan I. Wolff, head of the Associated 
Agencies of Chicago, and former presi- 
dent National Association of Insurance 
Agents. Allan I. Wolff, Jr., is his son. 
T. E. Keane is a master in chancery of 
the superior court and served as chair- 
man of the Illinois senate insurance com- 
mittee. 

The office is at 221) North La Salle 
street. 





INSPECTION TOUR MARCH 14 


The Fire Examiners Association of 
Chicago will have its annual inspection 
meeting on March 14. 

Through the courtesy of Marsh & Mc- 
Lennan, Chicago, the Commonwealth 
Edison Crawford avenue station will be 
inspected. A. E. Svec, Pacific National, 
president, announces that only members 
and those who have applied for member- 
ship will be permitted to attend. It is 
expected that about 75 will go on the in- 
spection tour. 

M. E. Bulske, chief inspector, and B. 
T. Hannan, inspector National Inspec- 
tion Company, will comment on hazards 


and underwriting factors connected with 
power plants in general. 

The examiners will see an immense, 
modern, fireproof, steam power electric 
generating plant, an excellent example of 
a class of risk which passes through 
their hands in large volume and ranges 
from the small combustible unit to the 
largest and finest. Also they will see 
the generation of high voltage current, 
its distribution through transformers, a 
large coal handling ‘bridge, a_ coal 
crusher, several batteries of high pres- 
sure boilers and the intricate oil hand- 
ling and lubricating apparatus attending 
all such generators. 





HUBBELL VISITS THE WEST 


J. J. Hubbell of New Haven, assistant 
secretary of the Security, will spend a 
few weeks in the west traveling out of 
Chicago, talking with the field men and 
visiting some of the more important 
agencies. 





INTEREST IN CO-OPS IS HIGH 


Mrs. E. F. Andrews, librarian of the 
Insurance Library of Chicago, reports 
a greatly increased interest in books, 
pamphlets and articles on cooperatives 
during the past few months. Evidently 
agents and brokers are exploring the 
cooperative way versus the stock com- 
pany—American agency system in a 
very thorough manner. 

Not only are they reading publica- 
tions and material released by various 
associations and publishers against the 
cooperative system, but they are study- 
ing the other side also, so as to be well 
grounded in any presentation or argu- 
ment they should make. 

Mrs. Andrews each month compiles 
all current data on the cooperative 
movement, thus enabling insurance men 
to keep up to date on latest develop- 
ments. 


E. G. Barth, special agent in Chicago 
and Cook county for Aetna Fire, and 
Mrs. Barth have gone on a vacation trip 
to California. 

F. H. Cornell of Chicago, manager of 
the farm department of the Home of 
New York, has gone to Florida for a 
vacation. 

G. A. Mavon, prominent local agent of 
Chicago is vacationing in Florida. 


Lucas Argues Report 
of Master Supports 
Mo. Refund Demand 


KANSAS CITY—The money re- 
turned to the companies by the Missouri 
rate case settlement should go to policy- 
holders, according to a 61-page brief 
filed in federal court here in behalf of 
Superintendent Lucas. 

“We urge that if the companies did 
not know that bribery was to be in- 
volved in this settlement, they had such 
knowledge when the bribe was paid as 
to have been put upon inquiry,” the 
brief asserts. 

“We urge that corporations can act 
only through their agents, and that they 
are bound by the acts of their agents 
committed within the scope of their 
authorities; that C. R. Street was agent 
for all the plaintiffs in conducting this 
litigation, and having bribed a public 
official and a party to pending suits, 
the plaintiffs must be held bound by 
his act, and to suffer its consequences, 
among which is that the doors of equity 
must be shut upon their further claims 
for relief in suits so contaminated. 


Asks Absolute Rule 


“We urge,” the brief concluded, “that 
plaintiffs have not shown any good cause 
why the funds should not be returned 
to the policyholders, and defendants’ 
motion to strike out plaintiffs’ answers 
should be sustained and the rule made 
absolute.” 

(CONTINUED ON PAGE 55) 
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TESTIMONIAL FOR W. B. WHITE 

Officers, directors and members of the 
committee on fire prevention and water 
supply of the New York Board of Fire 
Underwriters gave a luncheon for W. B. 
White, superintendent of the bureau of 
fire prevention and water supply, upon 
his 45th anniversary with the board. 
j. W. Nichols, president of the board, 
presented to Mr, White an engrossed 
resolution. 





GIBSON IS A SKATER 

President Joseph P. Gibson, Jr., Ex- 
cess Underwriters of New York City, is 
an enthusiastic ice skater and is presi- 
dent of the Rye Figure Skating Club at 
Rye, N. Y., which is presenting its an- 
nual ice carnival for the benefit of the 
Westchester County Society for the Pre- 
vention of Cruelty to Children March $- 
10 at the Ice Casino, Playland, Rye, 


Mr. Gibson is an excellent skater hnm- 
self and is participating in the events, as 
is his daughter Jean. Mrs. Gibson is 
also an enthusiast for the sport and has 
prepared all the publicity for the forth- 
coming carnival. 

Mr. Gibson has created considerable 
interest in ice skating among the insur- 
ance people in the New York vicinity 
and there will be a fair representation of 
the fraternity at the carnival. 


LOOSE HEADS LOSS GROUP 


John G. Loose of Great American was 
elected president of the Eastern Loss 
Executives Conference at the annual 
meeting in New York. G. L. Scott, 
North British & Mercantile, is vice-pres- 
ident; Hugh A. Johnson, Royal-Liver- 
pool, secretary, and George D. Vail, Jr., 
Corroon & Reynolds, treasurer. New 
members of the executive committee are 
D. W. McGinnis, General Exchange; 
John Kilpatrick, Glens Falls, and J. E. 
Hitchcock, North America. 


Expect Gross Earnings Form 
to Be Extended to Factories 


Now that the gross earnings business 
interruption form is being extended in 
the middle western states to include so- 
called service risks in addition to mer- 
cantiles, the prediction is being heard 
that in due course this form will be 
made applicable to manufacturing risks 
as well. There seems to be no objec- 
tion to making the form applicable to 
manufacturing risks, but the leaders in 
the business desire to move slowly and 
be certain that the form when it is made 
available, will be as simple and work- 
able as possible. A number of different 
factors have to be taken into consider- 
ation in devising a form for use with 
manufacturing plants. The work sheet 
will have to be revised and other details 
attended to. 

The extension of this form to non- 
manufacturing risks has already been ex- 
tended to Indiana, Illinois and Missouri. 
The rules of the ‘Chicago Board for 
some time have provided for this treat- 
ment. The change will be put into effect 
in other middle western states within 
the next few weeks. 


Agents Enter Trade Contest 


_The Dallas Insurance Agents Associa- 
tion has entered the American Trade 
Association Executives contest for the 
accomplishments of trade associations. 
The contest closed Feb. 15 and the deci- 
sions probably will be announced some- 
time in March. The agents’ entry de- 
sefves serious consideration for a 10-year 
accomplishment: 2,600 “brokers” in 
1930 had been reduced to 300 solicitors 
In 1939; insured fire loss in Dallas in 
1930 was $1,458,853, and in 1939 was 
$734,983; per capita fire loss in 1930 was 
$6.73 and in 1939 was $3.50; the fire in- 
surance rate in 1939 was only 62 percent 
of that of 1930. The association had to 


oa seven complete, identical ex- 
1bits, 





Transactions of U. S. Units 
and Home Offices Traced 


The table herewith shows the end re- 
sult of the transactions during 1939 be- 
tween the United States branches of 
the various foreign companies and their 
home offices. The corresponding figures 
are shown for 1938 and the totals for 
each year are given. A plus sign indicates 
that the net result was an excess of 
remittances from the home office to the 
United States branch, whereas a minus 
sign indicates that there was an excess 
of remittances from the United States 
branch to the home office. These figures 
were prepared by the compilers ot the 
Argus Fire Chart, which is expected 
to come off the press on Friday or Sat- 
urday of this week. 


1939 1938 
Alliance, Eng. .. +257,493 —158,402 
Atlas Assurance. —189,886 
EO, nadbawapes —27,165 


British America.. 
British & Foreign 
British general.. 
Caledonian ...... 
CamAGian ..ccoce 
GUE Scbcasebes 
eo 
Christiania Gen.. 
Commercial Union 
Eagle Star ...... 
French Un.&Univ. 
Fuso M. & F.... 


General, Paris 


General, Italy ... —15,707 
DE. sc xéeecedee —100,000 
Indem. Marine... —32,739 
Jupiter General.. —31,718 
La Paternelle .. —39,306 
Law Un. & Rock. —141,182 
Ex Bn & Gevcsss —1,371,214 
EMOTE scccnahes —789,554 
London & Lanc.. —307,056 


London & Prov. 
BEMNEMO ccctceve 
London & Scottish 
BEMEERG cecccccses 
Maritime 
Meiji 








North British & 


| ie ee —691,236 —974,630 
Northern. Assur.. —211,971 —537,081 
Norwich Union... —116,808 —173,146 
Ocean Marine +102,041 


Pacific Coast .... 
Palatine 
PONE: ccctheme wes 
Phoenix, Eng. 
Reliance Marine 
Royal Exchange. 
DE. Keck akde des 
Scottish Union... 
We arcctwavacees 
BEAMNGIG 2. .cecce 
SkKandinavia éue 
South British.... 
Standard Marine. 





—353,888 
—339,933 








State Assurance.. —41,243 
um, TERS. .ccices —442,050 
VON cscaneekess —858,886 
Swiss Reins. .... —3,347 
Switzerland Gen... +70,577 
Thames & Mersey +15,934 


Tokio M. & F... 


—350,563 





Union Assurance. —92,401 
Union F. A. & 

CU fe anoah eas +667 
Union & Phenix. —63,973 
Union, Canton 30,339 


Union Marine & 
Gen. 


—66,014 











TEE wicteceas —55,741 
Western Assur... —194,406 
WORS=THE 6. cccce —4,780 
WORMEMISO cicadas —68,415 
Ween Savesede —6,390,156 —12,654,004 


Texas Insurer Writes 
Excess Contract in Iowa 
DES MOINES—The Iowa depart- 


ment has learned that an eastern insur- 
ance company canceled its excess fire 
coverage policy on the Logermarcino 
group company of Burlington, Ia., and 
the same type of policy had been re- 
written by Houston Fire & Casualty that 
is not licensed in Iowa. The Burlington 
case has attracted interest because the 
type of policy has not been approved by 
the Iowa department and is held by 
some to be contrary to the standard fire 
policy which provides for a pro rating of 
loss among all valid and collectible in- 
surance. 

The Logermarcino firm took out the 
policy on eight buildings covering ex- 
cess of 20 percent of the value and se- 
cured the first 20 percent through lo- 
cal agents who had been writing the 
insurance. The policies had been rec- 
ommended to the company by an in- 
surance adviser of Newark, Reed Tim- 
mers. 
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FIRE & 


MINNEAPOLIS 


Capital... .. 

Surplus 

Policyholders' Surplus . 
Reserves .... 

Total Admitted Assets. 


> 


NORTHWESTERN 


M 


MARINE INSURANCE COMPANY 


ca wes 4 





-$1,000,000.00 
| 043,807.81 
2,043,807.81 

953,176.07 
2,996,983.88 























Motor Vehicle 


Wats Dams 








Prems. 


. | Losses 


| Prems. 


























Fire 
Prems. | Losses | 
1,040,281 475,414 
8,950,546) 3,877,944 
70,042 19,038 
1,062,240 44,929 
474,348] 210,547 
141,920 62,971 
3,245,308] 1,423,055) 
22,385, 865] 8,856,766 
1,690,468) 74,337 
26,764, 882/10, 923, 252 
521, 244, 37 
657, 526] 254,562 
; 90,231 
6,343 
3,568 
27,302 
71,2 256,451 
12,626,260] 4,723, 284 
1,236,135} 579,180 
1,533,324] 739,067 
1,535,390} 914,316 
1,057,387] 485,729 
110,027 90,977 
237,745 94,312 
7, 1,902 
1,633,066] 726,310 
92,739 27,376) 
521,288] 221,763) 
58,993, 7,903) 
180,061 90,959) 
—1,258 225 
}, 828,030] 2,365,548 
1,883,698] 812, 
2,287,457] 987,500) 
231,968 112,936 
234,073 89,889 
762, 871 285,247 
592,636] 230,342 
73,082| 18,050 
239,3 97,414 
328,425} 137,706 
651,177 278,492) 
162,591 72,00 
1,253,246] 473,949) 
1,290,120! 570,373 
1,610,479) 1,096, 18 
745,869; = 304,584 
365,8041/ 104,079) 
1,315. 364 628,811 
$71,500; 510,178 
978,733) 420,154 
2,294,744] 821, 368f 
2,869,171] 1,172,725 
568,666, 495,407 
253,932] 100,127 





3, 182, 948} 1, 038,731 


5,231,650] 2, 


2,025,031 





1,848, 43) 
596, 636 
1,466,934 
1,034, 292 
23,057 
1,120,140 
289, 230; 145,246 
2,006,282| $24,956 
1,934,997 648,916 
656,345) 302,720 
42,529 14,834 
366,892} 162,377 
660,400] 275,904 
3,008,269} 2,517,467 
2,981,959] 1,030,763 
27,548 3,203 
789,141] 295,207 
317,862} 118,098 
5,477,519] 2,160,372 
1 816,797 
591,177] 211,552 
778, 143) 95, 
74, 896! 3 
10,631} 
oe 
169, 391) g 
2,981,964] 1,293,014 
305,919] 146,870 
1,993,881! 1,097,148 
206,842] 80,643] 


029,540] 






202, 290) 
1,180,764 
17,694 
765, 641 








448,524 


153,355 
217,537 
178,149 











161,310} 
7, 697| 
332,914] 


318,956) 


343, 553] , 





103,538) 
208,218 





46,069| 


1, 987,573 





420, 987 si) 





130,011 


157,054 
786, 804 | 














260,580 























45,908] 
35,664] 2 
11,047] 

| 




















79,997 


a, 232) 

























































Granite State ............ 
Great American ies 
aos Eastern ae 
 . . sapusweuesaces 
Malifax 2... .ccccccccvees 





EE i, See 
eer 
Homestead .............. 
Houston Fire & Cas 
See 
MN, 6s, Sckdexcveic 
LOE 
Illinois Natl. Cas 


International ............ 
Inter-Ocean Reins. 
SMMEERER -.ccccccicccees 
3 een 


Jupiter General 


Kansas City F. & M 
.| Keystone Auto. Fire 
ee Re 
OS eee 
Law, Union & Rock 
kt aaa 
Rincoin, W. V.......s.00e 
Oe eRe ee 
L. & L. & Globe 

eee 


London & Lanc. 
London & Prov. 


London & Scot............ 
Lumbermen’s, Pa. 
Manhattan F. & M. 
Manufacturers, Pa. 


& 
15) Mechs. & Traders 
Re 
ES 
SSS eee 
Merchants, N. Y. 
Merchants, Colo. 


Merchants, Ind. 


SE aa 


iSetrepattisn. N. 


Michigan F. & M 
SS eee 
Milwaukee Mechs. 
-Monarch, 0. .......+-+-+- 


National American ...... 
National Auto., Ca 
National-Ben Franklin ... 


National Capital 


National a Hartford... 


National F 
National, Colo. 
National Grange 


National Liberty 
National Reserve 
National Security 


National Union, 


National Union, Pa 
re 
| 


New Brunswick 


New England ............ 


New Hampshire 


New Jersey Mfrs. 
Mew Vern Fae... ..c.0s0 
New York Und............ 


N. W. National. 
Norwich Union 


SS eee 
ee eae 
Ohio Casualty ........... 


Ohio Farmers 
Ohio ins. Co 
Old Colony .. 


Old Dominion ... 
| Re 


Pacific Coast 


Pacific ........ 
Pacitic National 


_ Aa 
eee 
| =e 
POM) BOVE ...ccecccecs 
PE PE. se ccossceses 


a. . Ass 
Philadelphia F. 


Philadelphia Natl. 
Phoenix, Comm. .........- 
Phoenix, ee 
ES SO ee 
a ce in 
POONNNT EOI, ....00000- 
eae 
eee 


Preferred Auto 


OS eae 
Providence, Wash. 
SE 5 jonnnged seen 
Prudential, N. Y 
Gieher City ...cccecssee 
RAS in 
Reins. Corp., N. Y 
it eee 
Reliance, Pa. on 





Reliance Marine 
Republic, Texas 
Resolute Fire 
Rhode Island 
Richmond. 
Rochester A 


Pama! Losses | Prems.|Lossesl 


Prems.| Lasses | Prems.|Lossest Prems.| Losses | Prems.|Losses 























































































































































































































21: 
= 99, "Tsai 24, $09 


























































098] 1,835 





30,786] 9,988 
795,838] #30161 
il, 2 sea io 75,685 


*%, sil siiasi 
+44, 4, 3301713855 


*191193] 44164 
802 |* 3,784 





10,510] 5,519 
*59,907|*13843 
afi) 284 
*56,502/*11677 





724,088] +2,023 


1,219 


187 


*195317|F27952 
11,289] 4,109 
74 *50,485| *5,578 

83 8 


4133744] 763601 
713, 025| 74,081 





*31,198| +9, 760 
Saf 6015740891 
$14,097| 73,586 


$7,280] 71,999 
$18,933] $1,174 
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| ceeeee 
+5e, 986] 45622 
2,851) 
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Retin ne Lelli 
on 30th Anniversary 





Correct Dividend Provision 
of New York Code 


Offers to — Stecuheniliee 
Wholesale for Insurance Men 








C in Florid 
: over in ori a, ALBANY, N. Y.—To clarify an error Robert C. Hosmer, president of Ex- 
. U. M. Lelli, general agent inland ma- in wording in the new insurance code celsior of Syracuse, transmits a circy- 
0 Loss May Be Total rine and busines s development depart- which would have imposed unintended lar letter that he has received from Her- 
ment, Phoenix of drastic restrictions on payment of div- bert C. Stoddart of New York, United 
2 ORLANDO, FLA.—It appears that Hartford group, idents by domestic fire and marine stock States correspondent of “Post Magazine 
9 the citrus loss from the recent long Chicago, was hon- companies, Chairman R. Foster Piper & Insurance Monitor” of London, who 
8 freeze period will reach, if not exceed, ored by associates of the assembly insurance committee and also conducts the National Service Bu- 
i 75 percent of the fruit on the trees. The and employes of of the joint insurance law revision com- reau at 17 East 38th street. 

only stock fire insurance company his office and the mittee has introduced a bill restoring the Mr. Stoddart offers to buy merchan- 
a carrying the freeze risk was American Cook county de- intent of old section 117, which prohibits dise for insurance executives at whole- 
o of Newark, which authorized $500,000 partment on com- payment of stock dividends greater than sale prices. He states that he has been 
3 cover for the 1939-40 season, but wrote pletion of 30 years 10 percent of stock unless the dividends in the insurance business most of his 
S only about $200,000. J. T. Branham with the company. to be paid will leave a surplus equal to life and has many friends among insur- 
93 of this city, special agent citrus crop He started as a 30 percent of unearned premiums or 50 ance executives. He states that he is 
ai department of American, fears that only file clerk in the St. percent of capital stock, whichever is acquainted with many manufacturers 
81 escape from approximately a total loss Louis branch, be- greater. The language of the new from whom he can purchase all his re- 

will be reduction from early picking coming its book- code’s section 343 made it appear that quirements at the lowest wholesale cost. 

and salvage. The extent of the loss keeper and then the surplus would have to equal 30 per- “What is more natural than that, for 
50 cannot be ascertained until warm U. M. Lelli special agent for cent of unearned premiums plus 50 per- old time’s sake, I should have given my 
a weather becomes consistent. As there North and South cent of capital stock, friends the benefit of my present buy- 





1s much talk of more cold, this time is 
uncertain, 


Dakota. After a few years he was made 
special agent for Missouri and a short 


Adopt Memorial for Gantert 


ing power and save them thousands of 
dollars on their gifts and personal re- 


American wrote two classes of cover. time later special agent for Illinois ex- NEW YORK—The executive com- quirements from time to time?’,’ he 
aad Form A, indemnified the grower clusive of Chicago He then became Pvt “ere * writes. ’ 

: ing . ¢ “ " : mittee of the National Board adopted a Mr. Hosmer comments: “And this to 
23 against direct loss by freeze up to a state agent in Missouri. ; > & Gaute we agiclile os ee 
624 pie é : memorial on the late F. A. Gantert, .., insurance man! This man appar- 
a specified amount per box, but not to In December, 1929, he opened the in- president Fidelity & Guaranty Fire. He ‘eaits deen ant aaee iuah we tatlaie: tm 

‘ “ re 5 ¢ ‘7 4 . . = ” ~ > , 2S 7 > > 
63 — the market value of the fruit. land marine and business development was a member of the executive commit- buylas (edah ear local sae—ave 

‘ 4 wel . “4° *” ee ° . all-— as 
stp orm B, protected packing houses and office in Chicago. Mr. Lelli’s supervision tee of the board and was highly es- céslen. tecduern: dalle ot nematic” 
293 = marketing agencies against loss of extends over seven central western teemed by his fellow workers for both Fi , 

the Prvice w res Ss Axe - > ic Ss ities Ss} 3S e - 
pd pewter service charges as fixed states. his personal qualities and business Francis Henze, state agent Employ- 
verhead expenses on at least three- He was given a luncheon and pre- acumen. Fire. before the Insurance 








quarters of the total crop under control. 
Items of expense thus assured included 


sented a traveling bag. W. H. Potter, 
manager Cook County, and A. G. Wil- 


C. L. Barsotti, Pacific Coast manager 





ers spoke 
Woman’s Club of Fond Du Lac on 
land Marine Insurance.” 


“In- 


fixed salaries and labor, insurance, taxes, bor, Mr. Lelli’s assistant, extended felici- Of Fire Association, is in Arizona on a eae 

annual payments on loans, interest tations. Messages of congratulation *W° W eeks’ business trip. The Wichita Insurors witnessed a 
oe and other fixed expenses. were received from friends all over the icici. Saat aaanaa Ra emeammems - preview of the series of radio skits de- 
tee Rates ranged from 5 to 13 percent on country. of f Hartford while still in his teens. — veloped last year by the St. Louis Board 
= individually owned groves and handlers, Although 30 years in the business, is progressive in his ideas and has the and authorized the executive commit- 
fet scaled down on limits of cover for the Mr. Lelli is comparatively young in capacity to do a large amount of work tee to work out details for their presen- 








latter groups. 


vears, he started with the Phoenix 


as 


with seemingly tireless effort. 


tation over station KANS of Wichita. 











NEWS OF FIELD MEN 





America Fore 


Makes Important 
Mid-West Shitts 


America Fore announced this week a 
number of important field changes in the 
middle west, attecting Kansas, Wiscon- 
sin, Illinois and Oklahoma. 

R. D. Air, state agent for Fidelity- 
Phenix, American Eagle and_ First 
American in Kansas, is relinquishing ac- 
tual field work after 50 years of service, 
most of which was spent in special 
agency ranks, to assume supervision of 
losses in Kansas and Missouri for all 
of the fire companies in the group. Mr. 
Air is currently being given considerab!e 
recognition for his half century of serv- 
ice. The field men in Kansas and in 
Missouri are getting up a party for him 
in Kansas City March 11. He has been 
with Fidelity-Phenix and its predeces- 
sor, the Phenix of Brooklyn, for a half 
century. He is especially well known in 
Kansas and in Missouri. At one time he 
was assistant to Manager Charles F. 
Thomas of the Western Underwriters 
Association when Mr. Thomas was 
Kansas state agent for Phenix of Brook- 
lyn. 

"Merle E. Odell, formerly staff adjuster 
at Kansas City, succeeds Mr. Air as 
Kansas state agent for Fidelity Phenix, 
American Eagle and First American. He 
will share headquarters with Mr. Air in 
the Walnut Street building, Kansas City. 
Mr. Odell is regarded as a young man 07 
promise. 

B. J. Daly, Wisconsin state agent for 
Fidelity Phenix and First American, is 
discontinuing field work and has been 
transferred to an important position in 
the western department office in Chi- 
cago. He has been popular in Wiscon- 
sin with field men and local agents. 

Guy W. Ireland of Bloomington, IIL, 
special agent for Fidelity Phenix and 
First American, is transferred to Wis- 
consin as state agent for Fidelity Phenix 
and First American succeeding Mr. 
Daly. His headquarters will be at 741 
North Milwaukee street, Milwaukee. He 
has been with America Fore since 1924 
in the Illinois field and has demonstrated 
his ability. 

J. G. Hayden of Oklahoma City, spe- 
cial agent in Oklahoma, is transferred to 
Illinois as special agent for Fidelity Phe- 
nix and First American, succeeding Mr. 
Ireland. He has traveled the Oklahoma 
field with the America Fore companies 
for several years. It has not yet been 


decided where his new _ headquarters 
will be. 

R. B. Shepard, who has been stationed 
in the western department office of 


America Fore, and among other things 
has had inland marine experience, be- 
comes special agent in Oklahoma in suc- 
cession to Mr. Hayden. He will be as- 
sistant to State Agent T. Ray Phillips 
with headquarters in the First National 
building, Oklahoma City. Mr. Shepard’s 
father is J. J. Shepard, prominent local 
agent of Cedar Rapids, Ia. 


Syracuse Observes 
George Ingalls Day 


SYRACUSE, N. 
galls Day” was observed here when 
members of the Syracuse Field Club 
and many Syracuse agents turned out 
for the weekly luncheon of the club to 
pay tribute to G. W. Ingalls, state 
agent Fidelity-Phenix, who this year 
observes his 50th anniversary in insur- 
ance. 

Tribute to Mr. Ingalls was paid by 
John A. Jordan, America Fore, who 
has been associated with him for a num- 
ber of years. He sketched Mr. Ingalls’ 
history from the time he graduated from 
high school in Saratoga Springs, N. Y. 
He entered insurance work with Col. G. 


Y.—“George_ In- 


H. Gillis, who at that time operated one 
of the leading agencies in Saratoga 
Springs. A few years later this agency 
became known as the Hartwell & 
Shackelford agency, which still con- 
tinues. R. P. Shackelford, who hired 
Mr. Ingalls to work for him, is still 
alive and active in the business. 


Became a Rater 


Upon the outbreak of the Spanish- 
American war Mr. Ingalls enlisted in 
the National Guard and saw much active 
service in that conflict. 

After service in the Spanish-American 
war, he returned to Saratoga Springs, 
becoming a rating inspector. His first 
major job was to rerate Schenectady. 
Later he went with the New York 
Underwriters in the home office and 
then was transferred into the field. 
After a few years he went with the 
Hamburg-Bremen, which discontinued 
business in this country during the 
World War. 

Leaving the company field, Mr, Ingalls 
then went to Syracuse, where he entered 
the real estate business. After a short 
time he went with the Tuttle agency, 
which no longer exists, and after a year 
with the Woodworth agency, where he 
remained six years. 


Joined Fidelity-Phenix 


In 1913, he once more entered the 
company field with the Fidelity-Phenix, 
with which he has been affliated ever 
since. 

A company of “army regulars” 
marched into the room, led by “Capt.” 
W. D. Wilson, and followed by “Pri- 
vates” A. R. Kenyon, G. W. Hoyt, J. E. 
Burke, David Rounds, W. J. Gaughan, 
T. W. Coughlin, who played the role 
of drummer boy, and Ray Haun, who 
played stirring melodies on his fife. 
“Gen. George Washington Ingalls’ was 
summoned to the floor from the head 
table, and was inspected for military 
fitness by “Captain” Wilson. Having 
been found to qualify, he was presented 
a toy musket, a badge of honor and a 
ribbon of decoration for noble service. 

C. H. Folsom, Springfield F & M., 
told how it had been discovered that 
Mr. Ingalls spent most afternoons at 
home, sitting in a rocker and smoking 
his pipe until he fell asleep. The rocker 
being worn out from use, Mr. Folsom 
presented a new rocking chair to Mr. 
Ingalls, who discovered, when he opened 
the package, that it was only a toy 
rocker. 

Turning to a more serious vein, Presi- 
dent C. W. Inglehart of the Syracuse 
Field Club presented a gift to Mr. 
Ingalls, a very attractive utility bag. 

Mr. and Mrs. Ingalls left for New 
York City where they will visit the 
America Fore offices early in the week, 
and then proceed to Florida where they 
will enjoy a vacation for several weeks. 


Californians Elect 
McGuire President 


LOS ANGELES—Southern Califor- 
nia Fire Underwriters Association held 
its annual meeting, electing as president 
R. P. McGuire of the Home. Other new 
officers are: Vice-president, C. E. Cur- 
rey, Boston; secretary-treasurer, R. D. 
Misner, of John A. Whalley & Co.; ex- 
ecutive committee: H. M. Knight, Se- 
curity; A. R. Moyes, Scottish Union & 
National; A. P. Stitch, Springfield F. & 
M.; V. W. McKinney, America Fore; 
FE. W. Dunn, Selbach & Deans; Paul 
Giesser, Crum & Forster group; A. E. 
Treiber, Fireman’s Fund, and Harold 
Smethurst, Travelers. 

The meeting was open to agents and 
company men. One of the speakers 
was General Manager S. L. Carpenter, 
Jr., of the Pacific Board, who said 
among objects he set out to accomplish 
on taking his position was rate stability, 
and that it had been accomplished in 


are under the supervision of the Board. 
He plans to speed up the business of 
the board and believes better results are 
being secured than under the old com- 
mittee system. He sought closer co- 
operation between the board, special 
agents and local agents. He mentioned 
the farm bracket rating schedule that is 
under way and the residence schedule 
now in effect. He also intimated that 
the board’s public relations department 
soon would be functioning in a better 
manner. 

President W. B. Glassick of the In- 
surance Exchange of Los Angeles also 
spoke, dwelling somewhat on the Class 
B memberships that had been estab- 


lished. He said during the first six 
months the agreement was in force 
$39,000 in premiums had come from 


those agents, and $74,000 in the second 
six months that otherwise would have 
gone to non-board companies. 

Harry Perk, Jr., vice-president Cali- 
fornia Association of Insurance Agents, 
spoke on adherence to the guiding prin- 
ciples program, and Harold W. McGee, 
president Profit Motive Institute, on its 
aims and objects. He introduced the 
new manager, L. E. Eggersen, who 
spoke briefly. 

Agents’ President Speaks 

The principal speaker was H. E. Cal- 
lis, president California Association of 
Insurance Agents, who told of its ac- 
tivities and plans. The next directors’ 
meeting, he said, will be held in Stock- 
ton, March 30-31. He announced re- 
gional-meeting places and dates. 

Elmer White, Oakland, past president, 
will be in charge of the meetings in 
southern California as follows: Santa 
Monica March 18, Whittier March 19, 
San Bernardino March 20. Harry Perk, 
Jr., vice-president, Los Angeles, will be 
in charge of the meetings in the north: 
Sacramento March 26, Marysville March 
26, Chico March 27, Petaluma March 28. 
President Callis will assume charge of 
meetings in central California: Modesto 
April 1, Fresno-Visalia April 2, Oak- 
land-San Mateo April 3, Watsonville 
April 4. 


Induct Lewis as Head of 
Minnesota Blue Goose 


MINNEAPOLIS—At the = annual 
meeting of the Minnesota Blue Goose, 
J. Harry Lewis, Jr., St. Paul Fire & 
Marine, was inducted as most loyal 
gander, succeeding Paul Enck, general 
agent. Leonard Zell, Hanover, was 
made wielder; R. E. Cropsey, Law, 
Union & Rock, supervisor; M. B. Ryon, 
Fire Underwriters Inspection Bureau, 
custodian; E. F. Holloran, Hartford 
Fire, guardian, and Fred J. Dorman, 
Crum & Forster, keeper. Mr. Lewis 
and L. L. Law, London Assurance, 
grand keeper, were named delegates to 
the grand nest meeting in Philadelphia. 
Mr. Law spoke briefly and there was 
an informal discussion of plans to en- 
tertain the grand nest when it comes to 
Minneapolis five years hence. Twenty 
were initiated. 

The meeting was attended by a group 
of Northwestern Fire & Marine field 
men from neighboring states who are 
attending their biennial conference in 
Minneapolis. 


Home's Regional Meeting 


A regional field meeting of the Home 
fleet was held in Indianapolis this week. 
Vice-president Ivan Escott was in 
charge, assisted by Vice-president 
Ashby E. Hill. Other officers in atten- 
dance from the New York office were 
Secretary D. H. Moore and Assistant 
Secretaries L. C. Gifford, L. V. Grady, 
Arnold Grasse, H. A. Payne and Office 
Counsellor C. A. Loughin. Department 
heads from both New York and Chicago 
offices were also in attendance, and some 
80 field men from Ohio, Michigan, Ken- 
tucky and Indiana were guests at the 
meeting. The executives’ dinner was 
held Monday evening, and a luncheon 
was also given in honor of the Indian- 
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R. W. VEESENMEYER 


R. W. Veesenmeyer, who has been 
located at the head office of Millers Na- 
tional, has been assigned to the Indiana 
field, assisting State Agent D. R. 
Stephens. 





apolis agents by the executives and In- 
diana fieldmen, which was attended by 
20 Indianapolis agents. 


Sebold Honored on Retirement 

SIOUS FALLS, S. D.—The Dakota 
Blue Goose gave a farwell party for 
Frederick Sebold, who retired after 32 
years in this field with the Royal-Liver- 
pool group. J. V. Jennewine, state 
agent Commercial Union, presided at a 
presentation of gifts. Mr. and Mrs. Se- 
bold will continue to live in Sioux Falls 
after a vacation trip. 

The Dakota pond will hold its winter 
meeting March 27 at the Alonzo Ward 
Hotel, Aberdeen. Manuel Blanco, St. 
Paul F. & M., is chairman of the ar- 
rangement committee, Louis Johnson, 
Providence Washington, heads the en- 
tertainment committee and G. E. 
O'Keefe, St. Paul F. & M., will be in 
charge of the initiation. 


Paul Rudd’s Son Drowns 


John Rudd, son of Paul E. Rudd, 
Wisconsin state agent Aetna Fire, Mil- 
waukee, noted for his) Blue Goose ac- 
tivities, being grand wielder for many 
years, was drowned in Lake Michigan 
at Whitefish Bay, Wis., when ice on 
which he was standing broke. He was 
15 years old. His twin brother, Paul, 
Jr., and another boy attempted to save 
him. 


Avril to London & Lancashire 


T. A. Avril has been appointed state 
agent of the London & Lancashire 
group for the Rocky Mountain terri- 
tory. He will maintain headquarters in 
the Gas & Electric building, Denver. 
For the past ten years he has been with 
the Fireman’s Fund and prior to that 
was with the Rocky Mountain Inspec- 
tion Bureau. 

He succeeded James M. Harris, who 
recently resigned. 


Honor Former Michiganders 

DETROIT—Company executives and 
field men from other states who once 
covered Michigan will be invited to par- 
ticipate in the annual meeting of the 
Michigan Blue Goose in Grand Rapids 
March 12, with Most Loyal Gander M. 
R. Degenaar, Firemen’s group, presid- 
ing. Special plans are being made to 
honor these former Michiganders who 
attend. 

The annual meeting has been changed 
from June to March, after having been 
held in the former month for several 
years, with the thought that there will 
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be a larger turnout and less competi- 
tion between the golf links and the 
business meetings. A class of 10 or 
more will be initiated. 


Wight Takes Charge of 
Travelers Maine Office 


Roger W. Wight, who has been su- 
perintendent of agencies of the Travel- 
ers Fire and Charter Oak Fire, is leav- 
ing the home office staff to become 
manager of the office at Portland, Me. 
He has for some time desired to give 
up some of the responsibilities in con- 
nection with his supervision of the New 
England states. Since the death of 
F. O. Dean, former manager at Port- 
land, Mr. Wight has been giving much 
of his attention to the supervision of 
that office. 

Mr. Wight is a graduate of Massa- 
chusetts Institute of Technology and 
from 1901 to 1907 was engaged in en- 
gineering and technical work. He then 
became an inspector and special agent 
of the Continental in New Jersey and 
Long Island. In 1910 he joined the 
Queen in New York state and was later 
called into its home office. In 1922, 
following additional field experience in 
western New York, he became special 
agent in eastern Massachusetts and 
Rhode Island for the Liverpool & Lon- 
don & Globe. Shortly after the Travel- 
ers Fire was organized he became assist- 
ant secretary and served in that capacity 
from Feb. 1, 1925, until November, 1927, 
when he took up field responsibilities as 
assistant superintendent of agencies. In 
1934 he was made superintendent of 
agencies for a number of the states in- 
cluded in the eastern department of 
Travelers Fire. 


Dakota Field Outing 


The North Dakota Fire Underwriters 
Association, North Dakota Fire Pre- 
vention Association, the South Dakota 
Fire Underwriters Association and the 
South Dakota Fire Prevention Associa- 
tion together with the Dakota Blue 
Goose will hold their annual outing at 
Blake Hotel, near Alexandria, Minn., 
June 28-29. 





Runyan Enters Adjusting 


M. S. Runyan, formerly special agent 
of the Aetna Fire and manager of the 
Century Indemnity in Oklahoma, has 
entered the field as an independent ad- 
juster for companies, being located at 
14077% North West 17th street, Okla- 
homa City. 


Indiana Meet June 26-27 


_The annual meeting of the Indiana 
Fire Underwriters Association will be 
held at the Spink-Wawasee Hotel, Wa- 
wasee, Ind., June 26-27. John D. Pear- 
son, Glens Falls, and G. R. Pritchett, 
American, are in charge of arrange- 
ments, 


Kelley Heads Oklahoma Pond 

C. R. Kelley, Home of New York, was 
elected most loyal gander of the Okla- 
homa Blue Goose to succeed W. H. 
Crawford, National of Hartford, re- 
signed. R. M. Miller, Oklahoma Audit 
Bureau, was elected supervisor; J. W. 
Butler, Oklahoma Audit Bureau, custo- 
dian; H. W. Cooley, Travelers Fire, 
guardian, and George E. Wyatt, Hart- 
ford Fire, keeper. 


Law Visits Atlanta Pond 


Louis L. Law, grand keeper of the 
Blue Goose, was guest of the Georgia 
pond in Atlanta. He was accompanied 
by Mrs. Law and wives of the Blue 
Goose officers entertained her at a lun- 
cheon while the officers and committee- 
men entertained Mr. Law at a luncheon, 
with John M. Harrison, most loyal 
gander, presiding. 


Noble with Irby & Co. 


A. F. Irby & Co., Atlanta general 
agent, has named O. C. Noble, Jr., spe- 
cial agent for Alabama to represent the 
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Sun of London and the Empire State, 
with Birmingham headquarters. Mr. 
Noble was Alabama special agent for 
A. H. Turner, southeastern manager of 
Atlanta, and previously with the Ala- 
bama Inspection & Rating Bureau. 


Hold Conference in Minneapolis 


MINNEAPOLIS—Field men of the 
Northwestern Fire & Marine and Twin 
City Fire were at the home office this 
week for their biennial conference with 
company executives. Company officers 
taking part were C. W. Hall, vice-presi- 
dent; Oscar Eastman, secretary; L. B 
Van DeWall and Julius Berkvam, as- 
sistant secretaries, and Fred D. Weld. 





Britton Is Named Manager 


Paul M. Britton, special agent Fire- 
man’s Fund, in Detroit, has been pro- 
moted to Wayne county manager there. 
He has been connected with Fireman’s 
Fund since 1935, previously having been 
special agent of North British Mercan- 
tile at Detroit. He comes of an insur- 
ance family, his father, Frank Britton, 
being Kansas state agent of Corroon & 
Reynolds. Fireman’s Fund has not had 
a Wayne county manager since State 
Agent T. C. Little, who supervised the 
county, was transferred to Des Moines 
in 1935 as Iowa state agent. 





Ohio Committee Named 


The Ohio Fire Underwriters Associ- 
ation at its meeting this week reorgan- 
ized its Business Development commit- 
tee with the election of H. P. Winter, 
America Fore as chairman. Other mem- 
bers are D. P. Hague-Rogers, Eagle 
Star; R. H. Dunbar, Home; J. D. Lecky, 
Jr., Royal Exchange, and F. G. Bell, Na- 
tional Fire. The association decided to 
reconsider its previous action in select- 
ing Lake Wawasee, Ind, for the annual 
outing, and will poll the members on 
whether to hold it at Lake Wawasee, 
Ind., or Cedar Point, O. The date has 
not been set. F. B. Foster, marine spe- 
cial agent, and E. G. Jones, manager of 
survey service, North British & Mercan- 
tile, were admitted to membership. 





Review Coast Puddles’ Activities 


The March 5 luncheon meeting of San 
Francisco Blue Goose was devoted to 
reports on recent activities and future 
plans of the Oakland and Fresno puddles 
and a report on the proposal to incor- 
porate the pond. The Fresno puddle is 
planning to hold its annual ceremonial 
and outing in the near future. 





Speakers Training School 


In a letter to Indiana field men, Wil- 
liam lIeuter, Ohio Farmers, secretary 
Indiana Fire Prevention Association, 
announces a three-day speakers training 
school at the Indianapolis Athletic Club 
in that city May 27-29. H. K. Rogers, 
Western Actuarial Bureau, will be in 
charge. 





Iowa Blue Goose Elects May 3 


DES MOINES—The Iowa Blue 
Goose will hold its annual-emeeting and 
initiation May 3 and its’ annual 
spring party April 6. The dates for the 
affairs were selected at a meeting with 
the executive committees of the Iowa 
Fire Prevention Association and Iowa 
Fire Underwriters Association. Al- 
though no dates were set for the annual 
meetings of the latter two organiza- 
tions, they probably will be held at the 
same time as the Blue Goose annual 
meeting. 

While the date has not been selected 
yet, the Blue Goose probably will hold 
its annual splash at Clear Lake, Ia., 
some time in June. 


Ohio Speakers Plan Program 
COLUMBUS, O.—After an enthu- 
siastic executive meeting, T. J. Ocasek, 
Underwriters Service, president Stock 
Fire Speakers Association of Ohio, out- 
jined the future plans. The club will 
furnish speakers for civic and indus- 


trial groups, to assist in the educational 
programs of local boards and third, to 
assist the Ohio Fire Prevention Asso- 
ciation in inspections by providing 
speakers prior to and after town inspec- 
tions. 


Royal-Liverpool Coast Parley 

Pacific Coast field men of the Royal- 
Liverpool groups held a conference in 
San Francisco last week. H.C. Conick, 
assistant United States manager, at- 
tended. 





Koops with Hartford Fire 


Fred Koops, formerly with the Equen 
Insurance Agency of Greenwood, Miss., 
and at one time secretary of the Yazoo- 
Delta local agents’ association, is now 
with the farm department of-the Hart- 
ford Fire as special agent. 





Harold Jones Special Agent 

SAN FRANCISCO — Harold OB. 
Jones, formerly assistant to Special 
Agent Kenneth C. Smith in the East 
Bay and north coast field for Fireman’s 
Fund, has been named special agent. 
He will continue to be associated with 








Mr. Smith. He has been with the com- 
pany since 1924. 

William N. Compagno has been ap- 
pointed special agent for Home Fire & 
Marine of the Fireman’s Fund group for 
the south coast and San Joaquin valley, 
succeeding Stephen N. Wilson, who is 
transferred to new duties at the head 
office. 


FIELD NOTES 

Members of the California Blue Goose 
are planning to start a San Diego pud- 
dle. E. M. Dunn, past most loyal gan- 
der, is giving the matter his attention. 

Grand Haven and its adjacent towns 
of Ferrysburg and Spring Lake will be 
inspected by the Michigan Fire Preven- 
tion Association March 14. Twenty-two 
field men attended the recent inspection 
of Royal Oak. 

George D. Hanger, special agent in 
western Virginia for Great American, 
has moved his headquarters to the Colo. 
nial-American National Bank building, 
Ronaoke, from Richmond. 


_ The New Jersey Special Agents Asso- 
Clation postponed its March dinner- 
(CONTINUED ON PAGE 55) 


























YOUR 
GENERAL 
AGENT 


He is not your competitor, but in- 
stead. as a good neighbor, is 
always ready to help YOU as a 
LOCAL AGENT. He covers his 
territory thoroughly. is familiar 
with local conditions, and invites 
you to call upon him for coopera- 
tion or assistance. 





ARKANSAS 





KENTUCKY 





Coates & Raines, Inc. 
Little Rock 





L. B. Leigh & Co. 
Little Rock 





COLORADO 





Braerton, Simonton, Brown, 
Inc. 
527 Gas & Electric Bldg. 
Denver 





Daly General Agency, Inc. 
Established 1923 
Capital Life Building 
Denver 
Colorado—Wyoming—New Mexico 





Ritter-Monaghan General 
Agents 


FIRE—SURETY—CASUALTY 
955-62 Gas & Electric Building 
Phone CHerry 7451 














Denver, Colorado 
Colorado—Wyoming—New Mexico—Utah 





KANSAS 





Kansas Underwriters 
Wichita 











Bradshaw & Weil Gen. 
Agcy. Co., Inc. 


Louisville 





W. B. Respess 


General Agent 
Lexington, Ky. 





MISSOURI 


T. W. Garrett, Jr., Gen. 
Agcy. Inc. 
City Bank Bldg. 
Kansas City, Mo. 


Missouri, Kansas, Oklahoma, Texas, 
Illinois, Tennessee, Mississippi 








NEBRASKA & 
COLORADO 


Reynolds General Agency 
616 North Park Avenue 
Fremont, Neb. 
Established 1921 








OKLAHOMA 
R. W. Drake & Company 


Complete Insurance Facilities 


Oklahoma City 














@ Know the General Agent in your locality. Write the office nearest you. 
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Eprroritat Comment 








State Associations’ Sales Courses 


STATE associations of insurance agents 
are more and more interested in educa- 
tional activities. Some have intensive 
courses conducted in cooperation with 
the extension department of state uni- 
versities. Florida started the ball roll- 
ing a few years ago by organizing an in- 
surance school in cooperation with the 
University of Florida. Other states that 
have taken up similar work in connec- 
tion with state universities are Califor- 
nia, Louisiana, Indiana, North Carolina, 
Other states that 

an educational 


Illinois, New Jersey. 
are actively engaged 
movement in some form or other are 
Arizona, Minnesota, Mississippi, New 
Hampshire, Georgia, Rhode Island, Ar- 
Michigan, Oregon, Texas, Ala- 
bama, Washington, Pennsylvania and 
South Carolina. It is stated that there 
will be three state associations which 
will extend themselves along educational 
lines this year, they being Kansas, Vir- 


kansas, 


ginia and West Virginia. In New Eng- 
land, the Rhode Island and New Hamp- 
shire associations have shown much in- 
terest in this particular activity. The 
subject has been discussed by the New 
England Advisory Board for some time, 
a proposal being that there be estab- 
lished a territorial or sectional school, 
comprising all the New England states. 

The Pennsylvania association course is 
different from other states. Its insur- 
ance department ruled in 1936 that appli- 
cants for agents and brokers licenses 
would be required to complete an ac- 
credited insurance course or have at least 
nine months practical experience in an 
insurance office. It has written exami- 
nations. The state association has spon- 
sored an active and correspondence in- 
surance course at the Pennsylvania State 
College. The association is supplement- 
ing this qualification course by local lec- 
ture sessions throughout the state. 


Educational Movement Is Strong 


Tue Hartford Accident & Indemnity in- 
augurated a novel plan along educational 
lines when it arranged for simultaneous 
meetings throughout the country for 
agents to attend, information and discus- 
sions centering on definite subjects. For 
instance, the first series was devoted to 
automobile and burglary. These confer- 
ences assumed the nature of sales con- 
were worked out in a 

carefully so that the 


gresses. They 

preliminary way 
program was followed without a hitch. 
[he second conference in the series is 
scheduled for the week of May 13, when 
liability lines and personal accident in- 
surance will be the subject for discus- 
sion. These series of special days for 
Hartford Accident called 
“Hartford Days.” Kits of business pro- 
duction material were distributed at the 


agents are 


meetings. 
The Hartford Accident, therefore, in- 
augurates a very unique and yet effective 


way of imparting knowledge to its 
agents. The educational movement in 
insurance has been augmented greatly 
Not only are 
much to 


during the last few years. 
individual doing 
train their agents for a greater 
and more intelligent presentation of the 
subject, but insurance organizations 
have taken up the educational move- 
ment and their meetings have attracted 
much attention and have been of great 
help to those who attend. No agents 
have that amount of knowledge or ex- 
perience that enables them to claim with 
any justice that they cannot be benefited 
by further educational stimulation. They 
can still learn much. There are changes 
coming along with considerable rapidity. 
The well informed salesman will have 
a great advantage over the one who : 
lagging and who does not appreciate 
these opportunities that have been given 


companies 
service 


3 


him. 


Fear Factor in Insurance Advertising 


AT THE meeting of the Insurance Adver- 
tising Conference, E. E. Sterns, adver- 
tising assistant at the head office of the 
Travelers, suggested that there is a defi- 
nite, unfavorable reaction on part of the 
public to the constant repetition of the 
fear motive in insurance advertising. 
This is particularly true perhaps in life 
insurance and yet every form of insur- 
ance carries with it naturally potential 


hazards and danger. The agents are apt 


to emphasize the dangers confronting a 
man or institution and use that as the 
It would 
be impossible to get away entirely from 
the fear motive because that after all is 
the chief reason for a man or institution 
desiring protection. The desire is to 
have a cushion on which to rest in case 


main argument for insurance. 


of loss. 
There has been a more constructive 
theme running through insurance adver- 


tising in recent years in which the bene- 
fits of insurance were pointed out in a 
less gruesome or offensive way. None 
of us enjoys contemplating or looking 
on calamity or disaster. 

Mr. Sterns advised very strongly the 


softening of the fear appeal because he 
claims that this reduces the number of 
readers of an insurance advertisement, 
His comment is certainly worthy of 
careful study by both advertising men 
and salesmen. 








PERSONAL SIDE OF THE BUSINESS 





H. W. LaRue, secretary in the west- 
ern department of America Fore, has re- 
turned from a vacation trip to Miami, 

W. N. Achenbach, western manager of 
Aetna Fire, is expected to return in a 
few days from a trip to California. He 
attended a meeting of the Oil ee 
Association, of which he is president, i 
San Francisco, and then went to be 
Angeles for a vacation. 

N. P. Wenge of Aberdeen, S. D., state 
agent of St. Paul F. & M., has been 
chosen director of the South Dakota 
boys state, by means of which 250 South 
Dakota youths will receive practical 
training in citizenship at Aberdeen next 
summer. The project is sponsored by 
the “40 & 8” as part of the Americanism 
program of the American Legion. 

H. L. Grider, manager Western Fac- 
tory Association, while on his way to 
his home after vacationing in Mexico, 
stopped in San Antonio, Tex., to visit 
his friends among the field men. 

Ward H. Coble, Bend, Ore., national 
councillor for the Oregon Insurance 
Agents Association, «is in Kansas City, 
Mo., where he was called by the death 
of his mother. 

Cyrus K. Drew, editor of ‘Western 

Underwriter,’ San Francisco, is con- 
fronted with the immediate problem of 
staging two weddings in his family. Miss 
Carroll Drew will wed the son of a 
prominent San Francisco family early in 
April and on May 3, his son, Franklin 
Drew, will be married to Miss Betty Ed- 
mundson, daughter of H. C. Edmund- 
son, vice-president of the America Fore 
group in San Francisco. Mr. and Mrs. 
Edmundson are now in the Hawaiian 
Islands on a combination business and 
pleasure trip but will be back in time 
for the wedding. 

Antonio Ramos, treasurer and ex- 
officio insurance commissioner of the 
Philippine Islands, is in San Francisco 
for a visit of several weeks on official 
business. During his stay in San Fran- 
cisco he will be entertained by officials 
of the West Coast Life, which has 
operated successfully in the Philippines 
for many years. This is Senor Ramos’ 
first visit to the United States. 

Harry K. Rogers of Chicago, chief 
engineer of the fire prevention depart- 
ment of the Western Actuarial Bureau, 
was married Saturday to Miss Meriam 
Verdow of Chicago. 

Lyman M. Drake of Critchell, Miller, 
Whitney & Barbour, Chicago, has re- 
turned from a month‘s vacation at Glen- 
dale, Cal. 

E. E. Murrey of Nashville, vice-presi- 
dent of Paramount Fire, is spending 
some time in the southeast calling on the 
company’s agents. 

Harry §S. Grannatt, Dooly & Co, 
Portland, Ore., has been termed “one of 
the two or three best writers of humor- 
Ous verse in America” by a reviewer for 
the New York “Herald Tribune.” Mr. 


Grannatt has published a book of verse 
entitled “The Pied Typer of Shrdlu- 
Etaoin,” and contributes a daily verse 
to one of Portland’s newspapers. 


R. H. Petefish of Des Moines, special} 
agent of the North America, was called 
this week to Lawrence, Kan., his old 
home, on account of the death of his 
father. 


Stuart Ragland of Richmond, presi- 
dent Virginia Association of Insurance 
Agents, was in Hartford this week con- 
ferring with officials of the Travelers, 
which his agency has long represented. 

Charles M. Kerr, Jr., the new presi- 
dent of Farmers Fire of York, Pa, 
graduated from Princeton University in 
1920. He received his early training 
with the North America and the Middle 
Department Rating Association. After 
a few years, his father, C. M. Kerr, who 
was president of Farmers Fire and who 
died just recently, invited his son to 
join Farmers Fire. He went with that 
company as special agent in Pennsyl- 
vania, New Jersey and Maryland. For 
several years he gained experience as 
manager of the local agency in the office 
of Farmers Fire and thus became fa- 
miliar with the problems of the pro- 
ducer. It was of great advantage to 
him to have worked under his father. 
For the past two vears he had held the 
office of secretary of Farmers Fire. 

Leo E. Thiemann, former secretary 
of the Louisville Board, at one time 
with the Kentucky department and still 
earlier with the Casualty Information 
Clearing House in Chicago, has an- 
nounced his candidacy for the Repub- 
lican nomination for Congress. 

W. S. Whitford, executive  vice- 
president Millers National, is on vaca- 
tion with his family at Gulfport, Miss., 
and is expected to return next week. 

Pinchback Taylor, well known Pine 
Bluff, Ark., local agent and one of the 
outstanding baseball enthusiasts of his 
city, has been elected president of the 
Pine Bluff baseball club of the Cotton 
States League. 

George E. Freese, southern Kansas 
state agent of the St. Paul, is laid up 
with an injured shoulder as a result of 
a fall last week in Wichita. 


DEATHS 


Mrs. Mabel C. Brown, wife of Arthur 
M. Brown, head of the San Francisco 
general agency firm of Edward Brown 
& Sons, died suddenly from a heart at- 
tack. A son, Arthur ~ Brown, Jr., is 
a member of the firm. \ daughter, Mrs. 
Janet Brown Todd, is the wife of James 
Todd, manager of the marine depart- 
ment of Edward Brown & Sons. 








Funeral services held Wednesday at 
Piedmont, Cal., for Edwin  Pendry, 
popular field man who died Saturday 
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c. A. Stockmeyer, for many years 
special agent of the Hardware Mutuals 
in Michigan, died at his home in De- 
troit. He retired in 1935, 

H. B. Graves, formerly of Nelson & 
Graves, Jackson, Miss., died the othei 


dav. He went to Jackson from Waynes- 
boro about six years ago. Fred Nelson 
was the senior partner. 

W. Hunter Bell, 59, vice-president of 
the Norfolk, Va., local agency of Dobie 
& Bell, died there. He had long been 


active in affairs of the Norfolk local 
board and the Virginia Association of 
Insurance Agents. He had served for 


several years on the executive committee 
of the association. Oscar H. West, man- 
ager of the association, went to Norfolk 
for the funeral. Louis T. Dobie, presi- 
dent of the agency, is a past president 
of the Virginia association. 

Executives and many of the office 
staff of the western department of the 
American at Rockford, Ill, attended the 
funeral! Monday of Mrs. Mary E. Foltz. 
She was the wife of Edward S. Foltz, 
superintendent of the farm and loss 
departments. Sam Levin, insurance 
attorney of Chicago, was present. 

James E. Beavis, 73, a former execu- 
tive of the Wolverine, died in Detroit. 

Guy F. Elliott, general aduster for 
Travelers Fire and Charter Oak Fire at 
the head office, died in a hospital in 
Hartford Monday. He had been in the 
hospital three or four days. About a 
year ago Mr. Elliott suffered an attack 
but recovered and had been able to con- 
tinue with his duties until shortly before 
his death. He had been the Travelers’ 
Fire general adjuster ever since that 
company was organized in 1924. Pre- 
viously he had been general adjuster for 
Home of New York. 

Born in Chicago in 1879, Mr. Elliott 
was reared in Memphis and started in 
business in the credit department of a 
Memphis mercantile house. He entered 
the insurance business as a staff adjus- 
ter for Southern Adjustment Bureau, 
working in Memphis, Atlanta and Jack- 
son, Miss., and was with Liverpool & 
London & Globe in New Orleans be- 
fore going to New York with Home in 
1920. He was an organizer of New 
England Loss Executives and Eastern 
Loss Executives Associations, chairman 
of the loss committee of Stock Company 
Association and a member of the execu- 
tive committee of Fire Companies Ad- 
justment Bureau. 

One son, W. F. Elliott, is connected 
with Fire Companies Adjustment Bur- 
eau at Hartford and another son, R. B. 
Elliott, is a local staff adjuster at Hart- 
ford for Aetna Fire. Cecil Elliott, his 
brother, is in the Buffalo office of Fire 
Companies Adjustment Bureau. 

Samuel C. Timpson, 69, local agent who 
was associated with his son, Samuel C. 
Timpson, Jr., in San Antonio, Tex., died 
suddenly, 

H. L. Roberts, a local agent at Hitch- 
cock, Tex., was killed in a collision be- 
tween his automobile and a truck, near 
Luling, Tex. 

Lyle Stovall, Chattanooga, Tenn. agent, 
died suddenly from a cerebral hemor- 
rhage while he was making an address. 

R. J. Rosenfield, 40, local agent in De- 
troit for 18 years, died there. 


August F. Voight, 82, president of the 
Cream City Mutual Fire and for more 
than 50 vears a director, died at his 
home in Milwaukee after a short illness. 

August T. Thomas, 64, operating the 
Thomas Insurance Agency for more than 
20 years at Green Bay, Wis., and chair- 
man of the Brown county board of su- 
Pervisors, died there. 





H. A. Sprow has onened an agency at 
Bryan, 0. W. D. Jackson and Gale Brill- 
hart will be associated with him. 








COMPANIES ATTENTION 
Man with over 20 years’ experience desires posi- 
tion as agency superintendent branch office or 
State manager. Well acquainted with all cas- 
ualty lines, fire, hail and inland marine. Ad- 

s L-34, The National Underwriter, 175 W. 
Jackson Blvd., Chicago. 
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GEORGE H. NEWBAUER 


INDIANAPOLIS—Governor Town- 
send of Indiana was one of the active 
pall bearers at the funeral of Commis- 
sioner G. H. Newbauer, whose funeral 
was held at Hartford City. A large 
number of state officials were present 
and representatives of practically all In- 
diana insurance companies together with 
field men and others representing com- 
panies of other states attended. Many 
messages were received from commis- 
sioners of other states, including C. C. 
Neslen of Utah, president of the Na- 
tional Association of Insurance Commis- 
sioners, and Secretary Jess G. Read of 
Oklahoma. 








Brokers Association 
Urges More Support 


BOSTON —Increased activity on the 
part of members of the Insurance Brok- 
ers Association of Massachusetts to meet 
mutual competition is urged in a letter 
sent out to members by a special com- 
mittee. The letter relates that the asso- 
ciation is handicapped by an inadequate 
membership and by lack of interest. 
Brokers problems are increasing in mag- 
nitude. The welfare of brokers could be 
materially enhanced by a strong, na- 
tional association, but a national associ- 
ation of this character could not be de- 
veloped without the support of vigorous 
local associations, it was held. 

“Tt should be perfectly obvious to any 
broker that the individual efforts of a 
handful of men in each territory is com- 
pletely ineffectual in guarding the wel- 
fare of all brokers as a whole,” it was 
stated. “Your welfare in the insurance 
business is dependent upon cooperative 
effort. This association is making a de- 
termined effort to have a broker’s quali- 
fication law adopted in this state, in line 
with the nationwide tendency toward the 
professionalization of the business. Such 
a law has recently been enacted in New 
York State. 

“The activities of the direct writers 
continues to increase and it is evident 
that brokers as a class are not meeting 
this competition successfully. This com- 
petition forms one of the outstanding op- 
portunities for cooperative effort through 
the standardization of methods by which 
such competition can be met.” 


Lehman Renames Stoddard, Woll 


F. R. Stoddard, former superintendent 
of insurance, and Matthew Woll, presi- 
dent Union Labor Life, have been reap- 
pointed by Governor Lehman as mem- 
bers of the state insurance board. 


The Portage La Prairie has trans- 
ferred Arthur Carver to the Edmonton 
branch as inspector, succeeding James 
Rowlatt, who has joined up for military 
service. 
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RELIABLE 


Fire Insuranee Co. 


For 75 years The Reliable 
Fire Insurance Company has 
owed its success to the energy, 
loyalty, and ability of its local 
agents. 

To these men and women, 
the Company extends its grate- 
ful acknowledgement. To 
them, too, it pledges contin- 


ued service in years to come. 


THE RELIABLE 
FIRE INSURANCE C0. 


Dayton, Ohio 





Founded March 1, 1865 
Current Surplus to Policyholders 
$1,101,516.20 














FieNATIONAL UNDERWRITER 


March 7, 1940 

















“reat: Je Penney Wise face: LET GEORGE DO IT 








{ “Now Honeybun, if you aren’t feeling well, you just toddle off 

to beddie. I'll be along soon. That insurance man convinced me 
we need Automobile insurance, but I’m not going to pay him to 
figure the thing out when I can do it myself.” 


2 “Hm-m-m. This is a little more complicated than I thought 

it’d be, but it takes more than a couple of hours’ figuring to lick 
old J. Penney Wise. Now, if I can just make out the difference 
between property damage and collision. ...... 





3 “Whew! Three cups of coffee and a pack of cigarettes, and I’m 
still at it. If these legal matters weren *t so darned complicated 
maybe a fellow could learn what it’s all about ! ! Now let’s see. 
‘The liability incumbent upon... . 





5 “Hello, George Underw riter? Theinsuranceagent? Sorry torouse 

you out, but I’ve been trying to figure out a good automobile 
insurance set-up and I’m all tangled up. Say, isn’t there some 
simpler way of working this thing out? I’m getting 


“Sacred crawfish! Two o’clock and I’m more snarled up than I 

was at eight. I’m beginning to think that it might be a good 

idea after all to take the advice of a man who’s familiar with these 
different forms of insurance coverage.” 





“Sure you're tangled up. There area number of combinations 

of coverage, but what you need most is liability insurance, both 
bodily injury and property damage. I'll see you in your office at 
nine and fix you up in no time.” 





MORAL: Insure in THE TRAVELERS : Hartford, Connecticut 
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Drunken Drivers of 
Automobiles Are of 
Higher Age Groups 


Interesting Results of the 
Survey Made by the 
Aetna Life Companies 


HARTFORD-—Stories of swing-mad 
youth overindulging in alcoholic drinks 
and then being arrested for drunken 
driving after serious automobile acci- 
dents have received wide attention, but 
contrary to what may amount to a popu- 
lar belief persons under twenty-five are 
less frequent offenders than their elders. 

This fact has been disclosed by the 
safety education department of the 
Aetna Life companies, which recently 
completed a survey: of drunken driving 
arrests in 41 key cities of over 100,000 
population located throughout the United 
States. 

With an aggregate population of more 
than 22,000,000 only three of this group 
of cities report that the majority of driv- 
ers arrested for drunkenness are under 
25. This cross section of the country’s 
population offers a fairly accurate proof 
of the fact that the average age of drink- 
ing drivers may be somewhat higher 
than commonly supposed. For example, 
Detroit, with a population of 1,568,662, 
reports the average age of persons ar- 
rested for drunken driving as 38.1 years. 

Authorities in 19 of the cities surveyed 
report a definite decrease in the number 
of arrests for drunken driving among 
all ages in 1939 as compared with the 
same period during 1938. The average 
decrease for all cities in this group was 
19.3 percent. San Antonio, Texas, re- 
ports an estimated 85.9 percent decrease, 
the greatest drop for any of the cities re- 
corded. Four cities reported approxi- 
mately the same number of arrests dur- 
ing 1939 as compared with the previous 
year. 


Decrease Seen in Some Cities 


Cities grouped in the western and 
southwestern states report an average of 
35.6 percent decrease in drunken driving 
arrests, which is a decidedly greater de- 
crease than reported for cities grouped 
in other sections of the country. New 
York, Chicago, Cleveland and_ Detroit, 
four of the largest cities queried, each 
report a substantial decrease in the num- 
ber of such arrests during the past year, 
while each city reports the larger number 
of offenders to be above 25 years of age. 

Seventeen of the 41 cities report a de- 
cided increase in drunken driving arrests 
during 1939, as compared with the same 
period in the preceding year. Average 
increase for the group was 19.4 percent. 
Most of the cities reporting an increase 
are located in the middle western states. 

It is believed that the passage of new 
laws affecting drunken driving, as well 
a8 more rigid enforcement of laws al- 
ready existing have been instrumental 
in decreasing drunken driving arrests in 
a number of cities, while in addition vari- 


Summation of Stock 
Casualty Premiums in 1939 (Compulsory Auto 


AUTO LIABILITY 
GEE Lane ba cd Nanneeee aurea 
Non Bureau 

AUTO P. D. 
MN cla hd seed a sa dd eas ROE RI eG 
eR CN eo os wanaeuumiwed 

AUTO COLLISION 
RUE ae gon ch eue so grkateda arn oe ka 
Non Bureau 

ACCIDENT 

PEMSEIEEE. eionccenccndedsdécdeweucuses 

WORKMENS COMPENSATION 
NMI Saree e se aurea Coote eau nss 
Non Bureau 


SE Ee re $205,993,015 


1939 pape 1937 


$218,807,354 
118,335,684 


98,113,300 104, ‘010, ‘064 


107,879,715 111,317,702 100,471,670 
58,395,393 59,591,223 60,394,698 
27,650,237 28,718,972 32,577,154 


30,745,156 30,872,251 27,817,54 
9,840,474 8,346,290 8,686,052 
1,848,703 1,969,875 2,113,005 
7,991,771 6,376,415 6,573,047 

41,688,275 36,431,240 37,989,109 

22,341,346 18,504,949 18,009,260 


794 


160,443,737 
102,215,348 
58,228,389 


162,990,579 
105,673,448 
57,317,131 





LIABILITY EACEPT AUTO <scccaz 81,621,528 79,531,168 
WUROSME SRt Lada alcasesowsueasuan 57,003,746 55,977,078 59,711,020 
ON RI x sii vr ie re na ar a 24,617,782 23,554,090 20,028,379 
git > i err rrr rT 40,105,295 40,481,321 41,450,082 
IGIMEE EE Sac cckutocakanseeuewanaas 49,585,574 48,241,795 43,901,370 
ERO ee CORO i kel c cukdceukeaceawe 10,782,082 10,690,352 10,909,454 
MON a setae Chcnedné cavbeucaaws 6,817,958 6,764,196 7,785,607 
DAG INOUE oie kiosk ceessdeves dwe 3,964,124 3,926,156 3,123,847 
BURGLARY &@ THEFT ...2......00 27/261, 346 26,837,034 28,333,732 
WOME oe SSeS. Ss aa eek wlale 19,269,153 19,127,396 21,753,665 
A ee ee ere 7,992,193 7,709,638 6,580,067 
SRE PCHRR ee eesti ca des 7,569,280 8,135, 241 9,006,327 
EE ee oe ee oe ee ee 6,782,911 272,114 8,186,159 
WG CHUN uy vie nce dee esl 786,369 "863,127 820,168 
ENGINE & MACHINERY CRaaeus wee 3,463,399 3,828,314 5,510,110 
WO Pie Pais chetetecdeennee’ 3,051,928 3,320,392 5,137,491 
ee ee te ne 411,471 507,922 372,619 
P. 2 & COLL. NOT AUTO: .......%. 5,519,424 4,789,733 4,692,664 
MN ir aie hain cs BEC ES ik eb 3,681,283 3,233,267 3,374,691 
Bet WINN des ic ecask ehde diester 1,838,141 1,556,466 1,317,973 
MISCELLANEOUS cccsccciiiccccass 14,463,321 16,534,982 14,118,306 
GRANGE? TOCA cise cdidantiidavscdee $739,073,489  $740,261,987  $753,282,828 








ous intensive safety educational cam- 
paigns are thought to be generally help- 
ful in creating a more favorable attitude 
on the part of the public toward heed- 
ing the perils of drinking while driving. 


Frank J. Viehmann 
Is Named Indiana 
Commissioner 


INDIANAPOLIS —Frank J. Vieh- 
mann, well known Indianapolis local 
agent, has been appointed insurance 


commissioner of Indiana by Governor 
Townsend, succeeding the late G. H. 
Newbauer. Mr. Viehmann is president 
of the F. J. Viehmann Company, insur- 
ance and real estate agency, which he 
founded in 1927. Born in Indianapolis, 
he entered insurance as an office boy 
in the German Mutual Fire, which he 
left to go with the insurance department 
of the Fletcher Trust Company of In- 
dianapolis. 

In 1917 he went with the Lorenz 
Schmidt & Sons agency, formed by Mr. 
Schmidt and his sons after the reinsur- 
ance of the German Mutual, of which 
Mr. Schmidt had been secretary. After 
service in the world war, Mr. Viehmann 
returned to the Schmidt agency until he 
formed his own agency. The following 
year he bought the assets of the Schmidt 
agency, merging the two firms. 

Mr. Viehmann has long held a posi- 
tion of confidence and respect in insur- 
ance and real estate circles in Indian- 


Funds Recedied or Remitted 
by United States Branches 


Herewith are given the net remit- 
tances to and from the home offices of 
United States branches of foreign cas- 
ualty companies. A plus sign indicates 
that the net result for the year is a re- 
mittance of that amount from the home 
office to the U. S. branch; a minus sign 
means the net flow was in the other di- 
rection. 











Accident & Cas.$ +523,206 $ +303,231 
Canadian Indem. —11,789 + 45,269 
Car & General.. —157,617 —110,074 
Employers’ Liab. —1,576,065 —1,140,977 
Europ. Gen. Re. —353,242 —196,201 
General Acci.... —1,347,899 —1,084,829 
Guar. of N. A... —120,144 —97,306 
Lond. Guar. & A. —500,000 —500,000 
Ocean Acci. .... — 604,390 —427,936 
Prov. p77. a —16, 663 —22,401 
Zurich aaeeas —33,694 —1,767,780 

—$4,197,297 —$4,999,004 
apolis. He served as chairman of the 
Indianapolis Real Estate Board’s real 
estate appraisal committee for three 


years, was treasurer one year and a di- 
rector for three years. He also was fee 
appraiser for the Home Owners Loan 
Corporation in Indianapolis. 

Mr. Viehmann has already assumed 
the duties of his new office and has re- 
ceived many messages of congratulation 
and expressions of approval of his selec- 
tion. He is undoubtedly well qualified 
by experience for the position and the 
spirit with which he is assuming his 
responsibilities is typically expressed by 
his simple statement, “I’ll do my best.” 


Pink fo Submit 


Cover Bill in N. Y. 


Measure Will Be Sponsored 
Jointly by Motor Vehicles 
Commissioner 


NEW YORK—Although it has been 
that Superintendent Pink of 
New York has been leaning towards the 
idea compulsory automobile insur- 
ance for some time, he has not hereto- 
fore unqualifiedly proposed such a 
radical departure in the country’s key 
state. Now, however, in his annual re- 
port, he advocates such legislation, but 
with safeguards to avoid the most con- 
spicuous disturbances that have arisen 
in connection with the Massachusetts 
compulsory law. 

Mr. Pink states that the department 
has collaborated with the commissioner 
of motor vehicles in framing the pro- 
posal. He states that.these two depart- 
ments intend to submit proposed legis- 
lation at this session of the legislature. 


Wants Cost Kept Low 


In connection with the plan, he said, 
the insurance cost must be as low as 
possible with due regard to adequacy 
of rates through insurance enterprise. 
The element of highway safety should 
not be subordinated to insurance as- 
pects. Instead, the insurance program 
should fit into and promote efforts in 
that direction. The insurance compa- 
nies are well equipped to handle the in- 
surance and should not be compelled to 
compete with the state funds nor have 
their prerogative of accepting or declin- 
ing private risks unduly impaired. 

Opportunity for political meddling 
with either rating aspects or the under- 
writing powers of insurers should be 
eliminated, he states. 

Mr. Pink favors insuring the owner 
rather than the operator of the motor 
vehicle. It would be necessary for the 
claimant to prove negligence on the 
part of the owner and to prove that he 
was not guilty of contributory negli- 
gence. The required insurance should 
be in limits of $5,000/$10,000, Mr. Pink 
states. Rate filings would be made in 
the same way that they are now made. 
This would -eliminate the problems that 
have arisen in Massachusetts under the 
arrangement whereby the commissioner 
determines and promulgates the rates. 
The Massachusetts plan, Mr. Pink said, 
has become a political football and one 
commissioner resigned rather than “suf- 
fer the political meddling and importu- 
nity to which he was subjected.” 

Mr. Pink suggests that owners be 
required to carry property damage in- 
surance so as to prevent the faking of 
property damage claims as personal in- 
jury claims. Guest coverage should not 
be required. 

“Thought should be given the possi- 

(CONTINUED ON PAGE 44) 
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Ranking of Casualty 


Consolidation of 
Accounts Is Trend 


Casualty Companies Set 
Up Intricate Systems in 
Interest of Simplification 


The pronounced tendency in the cas- 
ualty field to consolidate the accounts of 
sizable assured, so as to provide com- 
plete protection in simplified style and 
to unify the premium computation 1s 
likely to be given even more impetus 
when the National Bureau of Casualty 
& Surety Underwriters comes out with 
its national comprehensive liability pol- 
icy. 

The method of handling large ac- 
counts so far as casualty coverage 1s 
concerned has been undergoing a grad- 
ual transition for the past two or three 
years. The change in technique prob- 
ably developed from the day of retro- 
spective rating in compensation. It de- 
veloped even more extensively when it 
became permissible to handle automo- 
bile liability on fleets on a retrospective 
basis. The next impulse toward further- 
ance of the program will very likely be 
the comprehensive liability policy. 


Objective Is Stated 


The objective is to give the assured 
just as complete protection as possible, 
in as few contracts as possible, and with 
the premium resolved into a very simple 
element. The premium calculation is 
simplified by relating the rate for the 
insurance to some single base in the 
final analysis, rather than causing the 
assured to take cognizance of the vari- 
ous rating bases involved in the various 
liability coverages, such as front footage, 
number of elevators, etc. 

The insurer initially calculates what 
the manual premium would be through 
the established procedure. Then the 
sum total of the premium for the various 
lines is added. That total is then re- 
duced to a percentage of some base, usu- 
ally either payroll, sales or pounds of 
material packaged, processed or manu- 
factured. Some of the insurers preter 
to use payroll, taking the payroll upon 
which the social security tax is based. 
That makes it easier for the employer 
because he already has taken off his 
payroll figures for social security pur- 
poses. A percentage is applied to that 
payroll that will produce a premium 
that is about equivalent to that which 
is derived by application of the process 
specified in the manual. 


Periodical Audits Are Made 


The payroll or sales or pounds are 
audited periodically, the theory being 
that an increase in hazard, that is auto- 
matically assumed under the contract, 
will be compensated for by an increase 
in sales, payroll or pounds and that a 
decrease in hazard will be reflected in a 
decrease in payroll, etc. 

Practices seem to differ as among the 
companies as to just what lines will be 
treated in this way. Some companies 
that are already offering comprehensive 
liability policies, and most of the com- 
panies that are dealing with large as- 
sured are doing so in one form or an- 
other, confine this treatment to the gen- 
eral liability lines and to non-ownership 
automobile. They continue, to treat the 
automobile line separately. Other com- 
panies, however, have extended the prin- 
ciple much farther and are including not 
only automobile, but burglary, work- 
men’s compensation and other lines. 


Skilled Accountants Needed 


The work of setting up these accounts 
on this basis is very intricate and the 
supervision must be in skilled hands. 
Some of the companies have set up elab- 
orate systems. 

Some of the companies are putting the 
entire account on a retrospective rating 
basis, which further complicates the 
problem for the insurer but reduces the 
detail for the assured. Account is taken 
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Companies by Premiums 


1939 1938 1937 
Rank Rank Rank 
l 


» » 


1 Travelers 
ww w 4 
; 3 $ 


Employers Liability 
Fidelity & Casualty 

Continental Casualty 
General Accident 
Globe Indemnity 
Mass. Bonding 

Standard Accident 
Zurich 
Travelers Indemnity 
Royal Indemnity 
New Amsterdam 
American Auto 

Aetna Life 


Cas. 


Fidelity & Deposit 
American Surety 


22 21 21 Great. Amer. Indem.... 
23 23 25 National Surety ....... 
24 22 23 European Genl. Reins. 

25 27 31 Commercial Casualty .... 
26 25 =22 Ocean Accident ....... 


. 24,080,195 


. 17,692,842 
.. 15,866,425 


Indem. of North America 12,474,633 


1937 
Net Prems. 
*$63,552,104 

38,462,342 
31,290,653 
35,011,250 
27,926,301 
28,891,126 
27,412,495 
20,689,657 
19,950,394 
16,713,043 


1939 

Net Prems. 
.*$56,003,145 *$58,773,448 
37,818,653 38,166,100 
. 34,632,471 33,652,283 
33,506,156 
26,264,569 
26,154,887 
26,021,608 
21,039,173 
18,629,262 
16,507,731 


19358 
Net Prems. 


24,474,829 


22,998,520 





. 14,891,297 14,799,191 14,644,052 
. 14,854,943 14,853,423 16,444,807 
. 13,729,778 14,729,593 15,611,892 
13,465,605 12,480,700 11,277,235 

. 13,337,025 13,380,632 13,821,395 
13,298,325 13,640,956 14,332,338 

. 13,149,543 13,887,953 13,307,108 
. *13,016,866 *12,946,824 *17,798,015 
12,326,661 12,472,101 

. 10,685,970 10,886,138 10,825,678 
. 10,027,313 9,288,833 9,534,691 
; 9,811,631 10,144,048 10,305,156 
; 9,346,488 9,350,526 9,340,393 
8,656,031 10,111,281 9,659,739 
8,139,181 7,598,918 6,731,635 

f 7,870,922 9,152,019 9,945,202 


*Excludes premiums of life department. 





New York Casualty Premium Leaders 





In the table below are given the pre- 


York state for those companies writing 


miums in 1936-1939 inclusive in New $3,000,000 and more in 1939: 
1939 1938 1937 1936 

Premiums Premiums Premiums Premiums 
er $22,266,384 $22,894,399 $22,388,366 $18,419,199 
Rp I: EK can tien ea ekooe 14,712,942 15,739,782 16,275,889 15,396,216 
Trav. I es eca aac ee 1,971,691 2,166,684 2,171,540 2,135,665 
eS 10,523,108 9,783,451 9,869,894 8,355,030 
Se rn 9,740,666 8,318,877 5,567,862 3,483,070 
pe es 1,187,781 2,451,115 6,067,294 7,691,694 
ee EY 7,484,950 7,578,330 7,922,252 7,641,983 
6. Lumb. Mut. Cas............ 6,670,509 5,990,875 5,540,073 4,190,351 
Am. Motor bt tence eee e ees 1,462,408 1,246,994 1,112,497 1,018,603 
4. den, Bie. Bateh... . os cas 5,144,052 4,941,702 5,689,416 4,466,353 
6. Globe Tngem. .......cceses 5,124,414 5,198,885 5,629,826 5,665,229 
9. U. Ss. 2 5,092,247 5,144,984 5,378,603 5,135,504 
Se. Ue a eee 4,934,691 5,343,150 6,424,123 5,898,374 
11. General een 4,701,572 4,856,146 5,338,852 4,908,923 
28. Weica Biateal ..........605 4,526,714 4,464,886 4,804,263 4,372,892 
13. Royal Indem. ............. 4,026 4,097,828 4,425,604 3,870,453 
Eagle Indem. TS ee 1,847,554 1,748,370 1,665,943 1,492,115 
14. Metropolitan _Life Scio tx 3,952,357 3,539,909 3,765,109 3,637,047 
15. Employers Liab. .......... 3,729,286 3,910,679 4,129,650 3,880,337 
Am. BOODIOVETS: 66 cccsscs 836,991 901,253 806,590 704,354 
| ee | Re ee 3,658,785 3,816,895 4,246,695 3,732,306 
17. New Amsterdam .......... 3,557,556 3,810,374 4,152,813 3,804,001 
a S. yen as hace ee 1,576,176 1,530,669 1,550,776 1,438,755 
18. Continental Cas. .......... 3,542,109 3,514,641 3,641,112 3,455,084 
Oe Serre ree 688,322 506,326 482,931 406,990 
19. Mass. Bonding ............ 3,471,216 3,379,285 3,464,228 3,690,172 
pice ieaueh reser 3,269,617 3,235,960 3,588,679 3,483,539 


20. Maryland Cas. 








in these systems of so-called open and 
closed states in the various lines and 
that is one of the principal complicating 
tactors. 

The general liability lines, other than 
automobile, are particularly susceptible 
to treatment along these lines, because in 
only a few states is jurisdiction exercised 
by the state over liability lines other 
than automobile. 

A good deal of experimenting is going 
on in the offices of the large casualty 
companies these days, particularly in 
connection with the very large accounts. 


David Miller of Penn Yan, N. Y., was 
honored at the annual meeting of the 
Excelsior of Syracuse. He heads an 
agency established just 100 years ago 
and has represented the Excelsior con- 
tinuously for 20 years. He was pre- 
sented an electric desk clock by F. L. 
Greeno of Rochester on behalf of the 
directors. 








J. E. Ray. independent adjuster of 
Jonesboro, Ark., is moving his office to 
506 South Main Street. 





Read “Casualty and Surety” Coverages 
by W. H. Bates. $1.50. Order from Na- 
tional Underwriter. 


Travelers Organizing 
for Surety Development 


The Travelers, it is understood, will 
not start issuing surety bonds until per- 
haps June. There is much preliminary 
work to be done in fitting up an organi- 
zation, getting out supplies of various 
kinds and seeing to it that the machin- 
ery is in first-class order before an ef- 
fort is made to get it into action seri- 
ously. In addition to the head office 
various branch offices will have to be 
organized along surety lines and a 
surety man selected. His work will be 
cultivation and development until the 
company is ready for action. 





The Auto Owners of Lansing, Mich., 
will hold its annual agents convention 
March 14. Commissioner Emery of 
Michigan will be the main speaker at 
the banquet. 





Jennings Bryan of Burlington, N. C., 
has purchased the W. H. Aldridge agency 
there. 

Get details on 1940 Accident & Health 
Week (April 22-27) promotional mate- 
rial. Write your company. 
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Lievds Should Per 
or Get Out: Pink 


New York Superintendent 
Tells of Problem in 
Report to Legislature 


NEW YORK-—Superintendent Pink 
of New York dwelt at some length on 
the activities of London Lloyds in his 
preliminary report to the New York 
legislature. He pointed out that Lloyds 
at present cannot be admitted to New 
York, but that the London underwrit- 
ers are taking a subscantial volume of 
premiums from the state and maintained 
that either they should be brought in 
and made to stand on the same basis as 
admitted carriers, subject to supervision 
and paying their fair share of taxes, or 
a method should be found to keep them 
out entirely. 

There is legitimate field for the 
Lloyds underwriters, Mr. Pink said. 
They do a considerable marine business 
and many admitted companies need 
them for reinsurance purposes. They 
also provide insurance not available in 
authorized companies, a circumstance 
which is taken care of by the licensing 
of excess line brokers. He said that 
the courts have held that a person has 
the right to place his insurance with 
any carrier he chooses, and thus, al- 
though Lloyds cannot do business in 
New York, New York assureds can and 
do place business with Lloyds. This 
situation is unfair to local and admitted 
companies which pay heavy taxes and 
are subject to supervision. 


Committee at Work 


Mr. Pink reported that he had ap- 
pointed a committee to make a thor- 
ough study of the activities of Lloyds in 
New York. At present it consists ex- 
clusively of insurance department offi- 
cials, but representatives of the public 
and of the insurance business will be 
added. He made no recommendations 
as to the course to be followed in deal- 
ing with the “Lloyds problem,” other 
than saying that the London underwrit- 
ers should be kept out completely or 
should be brought in on the same basis 
as other carriers. 

Mr. Pink did not indicate how much 
New York business Lloyds is writing, 
other than that it is “a large volume” 
and that the underwriters insure “a 
large number of New York risks.” 


Suit of Mother Against 
Son Ruled Out in Mass. 


BOSTON—The supreme judicial 
court of Massachusetts dismissed a suit 
by a mother against her minor son for 
injuries in an automobile accident, hold- 
ing that such suits are brought only to 
obtain money from an insurance com- 
pany, under the Massachusetts compul- 
sory insurance law, and are repugnant 
to the law and to propriety. It reversed 
a lower court judgment in favor of the 
mother. 

Louis Oliveria, Fall River, Mass., fell 
asleep at the wheel while driving his 
mother, father, brother-in-law and sister. 
The father was killed and the others in- 
jured. All secured judgments against 
him, but that in favor of the mother was 
reversed. A vedict of $1,000 for the 
mother as administrator of the father’s 
estate was upheld because the statute 
governing wrongful death actions con- 
tains no exceptions based on family rela- 
tionship. Verdicts in favor of the 
brother-in-law and sister were upheld on 
the ground that Oliveria had been guilty 
of gross negligence in persisting in driv- 
ing while drowsy. 


Charles Bellemere of the premium 
record department has been electe 
president of the Know Each Other Club, 
home office organization of Business 
Men’s Assurance. 


ag 











ew =Ctié‘Y 








March 7, 1940 


Policyholders Told 
of Mass. Accident 
Non-Can Proposals 


BOSTON—Printed copies of the re- 
insurance and management agreement 
between the U a3 Mutual Life and 
Commissioner C. J. Harrington, re- 
ceiver of bia NEED Accident, were 
sent out by the Massachusetts depart- 
ment to more than 4,000 holders of non- 
cancellable policies in the Massachusetts 
Accident, now reinsured in the Union 
Mutual Life. 

Commissioner Harrington announces 
in the eight-page notice that holders of 
non-cancellable policies may elect to ac- 
cept or reject the benefits and provisions 
contained in the proposed agreement 
within 30 days from Feb. 23. Any pol- 
icyholder or claimant who elects to re- 
ject the benefits and provisions of the 
plan will be entitled to file and prove his 
claim in liquidation. 


Hold Up Premium Collection 


However, assenting policyholders and 
claimants will be entitled, if the agree- 
ment becomes effective, to continuance 
of their policies and the benefits there- 
under, subject to modifications and con- 
ditions provided for in the agreement, 
if an adequate number of non-cancellable 
policyholders agrees to the plan, the 
proportion of assenters to be such as to 
assure the receiver and Union Mutual 
that the plan will not be impaired in its 
successful consummation. 

In the meantime neither the receiver, 
company nor agents are permitted to 
receive non-can premiums due after Feb. 
23, until the plan for the non-cancellables 
is determined, and for the same period 
there will be no lapsation of policies for 
non-payment of premiums, 

In case the program to take care of 
the non-cancellables does not go into 
effect, the Union Mutual is to pay over 
to the receiver the $105,128, which will 
go into a fund for the benefit of non- 
cancellable policyholders. 

The creation of the “Massachusetts 
Accident Non-Can Policy Fund” by the 
Union Mutual Life for the benefit of the 
non-cancellable policyholders through 
sale of assets of the Massachusetts Ac- 
cident and contributions from premium 
income in the future, with a scale of 
reduced benefits to be administered, is 
outlined in detail in the plan presented 
to non-cancellable policyholders for ap- 
proval or rejection, substantially as pre- 
viously announced. 


Hear Okla. Auto Rate Arguments 


OKLAHOMA CITY—After hearing 
arguments on the protest of the National 
Bureau of Casualty & Surety Underwrit- 
ers, several company members and the 
Oklahoma Association of Insurors 
against automobile rate deviations the 
Oklahoma Insurance Board gave the bu- 
reau 20 days to file a written brief and 
the affected companies 20 days to file an 
answer. The deviating companies are 
American Auto, Equity Mutual Casu- 
alty, Utilities of St. Louis and Connecti- 
cut Indemnity. 

A. E. Spottke, New York, head of the 
National Bureau’s automobile depart- 
ment, argued against the deviation, on 
the ground that equitable rates could not 
be computed unless the experience of all 
companies on the same basis were avail- 
able. J. B. King, attorney American Au- 
tomobile, argued that his company’s dev- 
iations were justified by experience and 
that it would be discriminatory and un- 
reasonable to force American Automo- 
bile to charge higher rates. 

The rate deviations were approved by 
the Insurance Board last September and 
the protest was filed shortly after that. 
The Oklahoma law does not give the 
State board authority to fix rates, but re- 
quires that it approve them as reason- 
able, adequate and not excessive. About 
150 people attended the two day session, 
including home office men and a large 
group of agents. 
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Develaaal Loss Experience Shown for Two Casualty Lines 





The accompanying tables show the 
developed loss experience in liability and 
compensation lines of companies oper- 
ating in New York state. The figures 
are derived from Schedule P, Part 5, 
and Part 5A in the annual statement 
blank. The last three ciphers are 
omitted. The table is easy to follow 
when the key is understood. 

In the first column is given the figure 
for losses incurred as estimated at Dec. 
31, 1934, on accidents occurring during 
1934 under policies that became effective 
in 1934. That includes the losses paid 
and the estimate of the value of losses 


*34-'35 '34-'35 
Dee. + Dec. 31, Dec. 
Yr. of Yr. of 
4,08 Loss 

Ae CO. 6:4 8845 Ke 1,061 
Aetna Life .........é 1,991 
J. eS ee eee 147 
AMOP.: AUN cccccacods 1,417 
Amer. Employ....... 32 
Amer. ¥. & C..... § 
Amer. Motorists 
Amer. Reins. 
Amer. Surety ..... 
Assoc. Indem. 
Bankers Indem. 





Car & General 
Central Surety 
Century Ind. 

Columbia Cas. 
Com’! Cas. 
Cont. Cas. 
Eagle 
Empl. 
Empl. 
Europ. 
Excess 
Fidel. . 
Fireman’s F. I 
First Reins. 

Genl. 
Genl. C., 
Genl. Reins. 

Glens Falls In 
Globe Indem. 
Gt. Am. Ind. 
Hartford Ac. 
ge eee 
BGs OE Tee. Mav cccucds 
Keystone Auto....... 
Lon. & L. Ind 
London Guar. 


Indem, 
Liab. 
Reins. 

Gen. R 








Mass. 
Merch. 
Metro. 
National Cas. 
New. / 


Bond. 
Ind. 
Cas. 





New 
Norw. Un. Ind. ..... 
Occidental Ind. 





Ocean Acci. 
Peerless Cas. 





PRoOMIS Idi .ccccce 317 
Preferred Acci. ..... 336 
Protect. Ind. ..... 40 
Royal Indem. ..... 1,187 
ee Seer 269 
Standard Acci. ..... 712 
Stand. 8S. & C... 204 

De SON, ccnensees 1,125 
Travelers ...... 3,801 
Travelers Ind 134 

{ A eer ey | 2, 248 

U. S. Casualty 488 

see Ge cnceeees 359 

Univ. Indem, 114 
WORVGPEEO®. ccicccescs 

wormem. ING. sccswee 144 113 
BORNE sb asawne 1,537 1,077 


(Amer.) Lumber- 





wens. Me GS «x 4,011 3,808 1,514 
Amer. Mut. L. .....1,112 1,148 588 
Butchers Mut. ...... 2 2 1 
Miect. Mat. Ta ..eac. 8 9 21 
Emp. M. Liab. (Wis.) 261 276 268 
Exch. Mut. Ind...... 68 121 ee 
Fac. Mut. Liab 509 374 335 
Parm Bu. Mut....... 422 502 298 355 
HarGw. BMGt. .ccccss 1,078 997 591 610 
Interboro M. I....... 192 165 92 101 
Jamestown M. wea 8&8 100 51 58 
Liberty Mut. ........3,581 3,211 1,335 1,007 
Lombd. BM. WW. FY... 36 36 69 23 
Manh. Mut. Aut. y 282 oe 
More, 3. CHM .iccnx 967 208 207 
i ae Ap? aero mee 
Natl. Gr. Mut. . 141 197 64 64 
Secur. Mut. Cas. .... 78 244 76 95 
Secur. Taxp. M. .... a 42 34 
i ie rr 818 873 199 203 
BONE GR veciticcwus 344 312 341 304 
ARR. BAER io occ iccicves 1,812 1,711 1,290 1,227 
Am. Auto. (Mo.).... 4 4 10 10 
pi ee ere 301 403 301 310 
Amer. Motorist ..... 196 173 143 144 
MIAT., TEM sieves 54 83 58 43 
Amer. Surety ...... 62 82 79 66 
Assoc. Indem, ...... 547 491 499 480 
Bankers Ind. ...ccc- 205 236 232 206 
Car & General ..... 65 91 51 50 
Central Surety ...... 166 197 173 170 
CORCUEY TENG casccves 311 346 326 328 
Columbia Cas. ...... ee 
Cees COM <cccccsace 76 85 27 22 





to be paid on account of that group oi 
accidents. 
Then, in the next column appears the 


figures for losses incurred at Dec. 31, 
1939, for the same group of accidents 


that are comprehended in the first col- 
umn; that is, losses incurred at Dec. 31, 
1939, on accidents occurring during 1934 
on policies that became effective in 1934. 
That gives a full five year development. 

In the third column is given the losses 
incurred at Dec. 31, 1935, on accidents 
that 
In the fourth 
losses incurred at 


occurring in 1935, under policies 
became effective in 1934. 
appear the 


column 
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"978 26 30 48 16 25 
(CONTINUED ON NEXT PAGE) 








Dec. 31, 1939, on the same group f 
accidents comprehended in the third col- 
umn. Then in: the fifth column appeai 
losses incurred at Dec. 31, 1935, on ac- 
count of accidents occurring during 1935 
under policies that became effective in 
1935, and in the next column are the 
losses incurred at Dec. 31, 1939, for the 
same group of accidents. 

When the figure declines as the expe- 
rience matures, the company has over- 
estimated the value of accidents initially. 
Where the figure increases, the company 
has underestimated the value of acci- 
dents. 





















660 6,690 3,492 5,742 
146 142 91 444 412 

3,676 3,706 618 518 3.568 

558 612 663 725 687 

668 596 421 810 691 

77 74 7 18 111 

108 15¢ 182 73 n¢ 134 116 
24 $18 2,305 2,159 1.684 2,082 2,280 
769 4,086 

$7 1,562 

18 14 
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1,12 
1,83 1,590 
16 167 
164 206 
5,074 5,521 
39 52 
394 439 
319 764 
57 375 
89 112 
40 61 
15 863 
2,316 2,314 
536 460 
434 502 
291 265 
23 251 
135 148 
707 672 
292 308 
156 163 
5 314 260 
76 484 614 
71 136 109 
18 a1 29 18 15 104 7 
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34-'34 '34-'34 '34- 
Dec. 31, Dec. Dec. 31 
Yr. of 1, Yr.o 
Loss 1939 Loss 
Coats. COs. «<cvsivsc 54 594 424 
169 186 
338 © 088 
142 69 
55 42 
1 1,593 
211 
75 847 
10 7 
71 20 
Glens Falls 258 17 
Globe Indem. ) ) S07 
Gt. Am. Indem, .... 464 457 
PITT AG. scccsas 2,691 1,851 
es 2 es Wes! onoens 467 416 
tom. & Ta FeO. 22005 99 103 
London Guar, ...... 700 413 
i Se & Sr 98 91 
Maryland Cas, ...... 1,449 1,530 
Mass. Bonding ..... 449 452 
oo a > | rr 64 7 2% 
National Cae. .....% 35 26 
New Amster. ....... 26 
New York Cas. ..... 38 40 
Norw. Un, ind, ..... 161 8: 
Occidental Ind. ..... 168 57 
Ooean ACh. ..<.0.%2 1,185 1 990 
Phoenix Ind. ....... 200 $ 177 
Roynl Tndem. .....< 1,317 93 747 
he eee 148 136 123 
ne, Ee Se ae 893 1,130 768 
Stead, 6. & Cu... 008 103 122 108 
a E.On We Besceses 187 163 266 


Travelers 





m 1,438 

m, oo od, Dee ) ‘ 633 2.456 
Le See 36 39 1 5 
Emp. Mut. Liab., Wis.1,549 1,419 1,795 1,560 
Exch. Mut. Ind...... 2 6 a a 
Jo ae SE 425 389 357 398 
Interbore M. I. ..4<.5 10 17 8 ) 
Jamestown Mut ba oa 
Liberty Mut. ....... 4,064 976 4,595 4,146 
cae Sh ai. £0 nscce 37 44 90 60 
Reerem. BEUE. é.sccye 14 6 
Security M. Cas 95 459 409 
si. | §2 15 17 
Utilities Mut. ...... 27 ° 
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35-35 °35-"36 °35-'36'36-'36 '36-'36 '36-'37 '36-'37 '37-"37 ’37-'37 '37-"38 '37-"38 '38-'38 ’38-"38 
31, Dec. Dec. 31, Dec. Dec. 31, . Dec. 31, Dec. Dec. 31, Dec. Dec. 31, Dec. Dec, 31, Dec, 
Si, Wer.eot fi, Yr. of Yr.of 31, Yr.of 31, Yr.of 31, Yr.of 31, 
1939 Loss 1939 Loss Loss 1939 Loss 1939 Loss 1939 Loss 1939 
618 624 532 1,126 869 715 1,268 1,084 788 707 41,311 1,118 
Z 189 113 286 206 198 160 322 238 
2,494 2,266 3,378 3,431 2,293 2,257 2,760 2,749 
63 37 190 173 68 7 135 159 
3 2 2 2 1 12 8 8 
ian 2 14 11 6 11 5 
1,867 1,684 2,619 2,500 1,546 1,380 2,420 2,260 
392 398 479 494 324 340 519 526 
898 1,062 1,247 946 846 826 986 1,093 
4 2 6 10 1 1 2 
25 2 120 161 48 67 269 298 
334 312 414 331 401 351 529 417 
949 799 1,410 1,235 965 869 1,678 1,347 
700 645 1,008 865 648 610 1,007 813 
2.430 2,149 3,819 3,329 2,479 2,296 3,679 3,179 
506 405 716 577 507 431 708 614 
124 139 169 162 154 148 213 178 
601 567 812 775 510 47 777 716 
118 110 160 191 96 101 164 200 
1,884 1,918 2,082 2,308 1,724 1,701 1,960 1,996 
722 577 719 851 684 615 891 892 
18 14 54 48 38 31 44 61 
54 44 97 81 68 56 83 75 
944 911 1,204 1,152 842 713 1,388 1,226 
78 65 90 97 95 89 96 97 
ay 3 8 4 3 2 5 7 
70 T7 210 179 7 63 234 211 
769 742 878 797 619 553 841 759 
243 231 303 261 214 195 253 258 
785 694 1,527 1,092 712 523 1,358 1,102 
119 118 227 197 161 173 221 229 
1,333 1,246 1,428 1,278 1,121, 1,117 1,161 1,102 
274 264 428 333 225 232 305 280 
177 150 201 152 205 185 247 216 
4,504 4,533 6,260 6,066 3,927 3,774 5,779 5,608 
425 480 658 795 419 442 536 698 
1,844 1,826 2,588 2,453 1,717 1,601 2,168 2,244 
47 35 60 51 67 55 83 74 
ee yr 240 224 ea 117 106 
1,531 1,073 2,612 1,710 1,257 1,027 1,986 1,696 
1,360 1,5 500 2,433 1,626 1,504 2,262 2,026 1,665 1,452 
4,577 4, 4,703 4,372 8,543 7,447 3,297 3,222 7,915 6,692 
34 1 | 63 75 1 1 57 64 
2,087 1,$ 2,946 2,456 3,778 3,02 2,597 2,317 3,629 2,823 
1 peu AP 1 2 oae ° ss 1 
481 504 536 748 740 619 605 794 807 
23 15 19 28 33 20 22 14 23 
eas at 10 10 13 18 s 10 24 20 
5,042 4,96 7,087 6,626 7,750 7,492 6,649 6,260 8,045 7,473 
4 | 54 69 68 7 59 55 80 89 
9 12 10 10 12 4 9 17 16 
289 2 23 453 446 325 319 402 439 263 269 
20 2 14 14 26 3 20 20 45 52 31 35 45 55 
3 44 eee 60 48 aie 85 94 e010 80 80 











Palmer Asks Further Data 
On Auto Results; Set Parley 
On Equity Rate, etc., Mar. 19 


Insurance Director Palmer of Illinois 
has sent to all companies writing motor 
vehicle insurance a form to be completed 
giving premiums and losses in the vari- 
ous divisions of automobile insurance— 
P. L., P. D., fire and theft, comprehen- 
sive, collision, etc. Also the form re- 
quires a statement of commissions on 
1utomobile insurance, taxes and admin- 
stration expense. 

Mr. Palmer explains that for several 
years prior to enactment of the Illinois 
insurance code, companies returned this 
information but they have not done so 
for the past three years. At first the 
department felt that the information 
‘ould be had as a part of the uniform 
statistical and coding plans that were 
adopted by all companies as of Jan. 1, 
1939, but such an arrangement was 
found to be impractical. The companies 
were, therefore, requested to furnish the 
information for the years 1937, 1938 

nd 1939. 





Name Conference Committee 


A committee of 15 will meet with the 
Illinois department March 19 in Spring- 
field to confer on various phases of auto- 
mobile fleet rates and rating methods, 
which were outlined in a bulletin that 
was reviewed in THE NATIONAL UNDER- 
WRITER of Feb. 8. 

This committee is composed of Ameri- 
can Automobile, American Fidelity & 
Casualty, Casualty Reciprocal Exchange, 
Commercial Standard, Continental Casu- 
alty, Employers Casualty, General Acci- 
dent, Illinois National Casualty, Indem- 
nity of North America, Chicago Motor 
Club, National Association of Automo- 
tive Mutual Insurance Companies, Na- 
tional Bureau of Casualty & Surety 
Underwriters, United Rating Bureau, 
United States Guarantee and Western 
Casualty. 

H. A. Miller, special deputy in charge 
of automobile matters, will probably 


have charge of the meeting. 

The committee from the National Bu- 
reau of Casualty & Surety Underwriters 
to attend the Springfield meeting will 


be headed by A. E. Spottke, manager 
of the automobile department of the 
bureau. The present intentions are for 
that committee to meet with the mem- 
bership of the Casualty Managers Asso- 
ciation of Chicago, March 18. The Chi- 
cago group has a committee on the 
subject consisting of W.C.Eaton,Zurich, 
chairman; C. M. Hayden, Glens Falls, 
and L. S. Jones, Ocean Accident. 

Nonconference casualty companies in 
the Central Automobile Bureau held a 
meeting at Springfield last week, among 
other things considering Mr. Palmer’s 
proposal to classify trucks by gross 
weight, instead of load capacity. Some 
estimated that such a step would add 
about 20 percent to the premiums. It 
would transfer many light trucks to the 
medium class, and probably some me- 
dium to heavy. 


May Classify by Licenses 


It is suggested the classification be 
according to state truck licenses, which 
indicate gross weight. It was pointed 
out that a one and one-half ton truck 
(load capacity) may be licensed to carry 
much more weight than that. 

The company men present agreed in- 
formally to switch over to the gross 
weight plan as soon as practicable. How- 
ever, another meeting probably will be 
held at which a formal proposal will 
be made and action taken setting an 
effective date. 

There was some discussion over the 
situation created by the new _ IlIlinois 
truck regulatory act in connection with 
writing Classes 3 and 4 trucks with lia- 
bility limited to 50-mile radius. The 
new state endorsement on such truck 
licenses voids the limitation of liability. 

Companies have been paying the same 
commission on such risks as on private 
passenger car business. 

George Casey, vice-president Motor 
Vehicle Casualty, bureau secretary, re- 
ported no formal action was taken on 
any point. He said the gross weight 
plan has not taken the form of an actual 
project. 


Every insurance salesman in under- 
taking any performance should see to it 


Decide Not to Litigate 
Md. Premium Tax Issue 


BALTIMORE—The Association of 
Casualty & Surety Executives has now 
decided not to litigate the premium tax 
issue in Maryland. The law committee 
of the association previously had recom- 
mended that litigation be started in view 
of the fact that the Maryland attorney- 
general had ruled that in arriving at the 
tax base deductions could not be permit- 
ted for safe driver reward refunds and 
for credits under the retrospective rat- 
ing plan. 

It was also indicated at an earlier 
stage that credits developed through 
payroll audits could not be deducted. 
However, conferences were held with 
Commissioner Gontrum and he stated 
that the attorney-general’s ruling did 
not contemplate that there should not be 
deductions on account of adjustments for 
payroll audits. In view of that word, 
the law committee decided to rescind its 
decision to litigate and recommended 
that the companies again file reports of 
premiums, using the form provided by 
the Maryland department. The associa- 
tion thus recommends that the compa- 
nies waive a further issue over retro- 
spective rating and the automobile safe 
driver reward. The association suggests 
that in making their reports, the compa- 
nies insert this footnote: 

“Adjustment for payroll audits have 
been made in computing this total.” 


Uniform Liquidation Bill in R. I. 

PROVIDENCE—The Rhode Island 
assembly has before it a bill to enact the 
uniform interstate liquidation act for in- 
surers. 


United States Senator Vic Donahey of 
Ohio has decided to retire from politics 
and devote his time principally to the 
Motorists Mutual of Columbus, of which 
he is president. 








that the particular thing is done well. 
When one sets his mind on accomplish- 
ing something and does a finished job, 
he enters the ranks of leaders. 


Commercial Standard Gains 


in 5 Years Cited at Rally 








J. R. PLUMMER 


Highlighting the fourth annual field 
and office meeting of Commercial Stan- 
dard in Fort Worth were reports of 
gains of more than 100 percent in assets 
and premiums written during the five 
years the company has been under its 
present management. 

President R. Plummer revealed 
that increases of 121.6 percent in assets, 
115.3 percent in premiums and 40.3 per- 
cent in surplus to policyholders were 
made in 1939 over 1934 before the pres- 
ent management took charge. Premiums 
in 1939 were $3,698,239 as compared with 
$1,668,933 in 1934. Assets amounted to 
$3,750,082 at the end of 1939; policy- 
holders’ surplus was $1,008,259. Capital 
has been increased from $400,000 in 1934 
to $550,000. 

Commercial Standard has an agency 
representation of 2,800 in 23 states as 
compared with 1,100 in 15 states in 1934. 
The first annual meeting in 1937 had 
an attendance of 44, and 118 attended 
the 1940 meeting. 

Guests included Walter Woodward, 
life insurance commissioner and chair- 
man of the Texas board of insurance 
comniissioners, and R. G. Waters, casu- 
alty commissioner. Melvin Miller of the 
Fort Worth local agency of DuBose, 


Rutledge & Miller, talked on “Company, 


‘Service from the Agent’s Viewpoint.” 
D. G. Foreman, executive secretary 
Texas Association of Insurance Agents, 
discussed “Company Cooperation with 
Agents’ Associations.” 

Other speakers included A. F. Town- 
send, president Fort Worth Transit 
Company and Texas Motorcoaches, who 
spoke on “Company Service from the 
Assured’s Standpoint.” Karl F. Yasen, 
secretary Commercial Standard, led a 
discussion of the financial statement. 
Harry F. Hiegel, vice president and 
agency director, talked on “A Produc- 
tion Service New to Commercial Stan- 
dard.” The first two afternoons and 
the entire third day were left free for 
conferences. A dinner-dance closed the 
meeting. 


Hold Los Angeles Banquet 


LOS ANGELES—The Surety Un- 
derwriters Association of Los Angeles 
gave its annual banquet, the largest ever 
held. A “Major Balls” amateur show 
was put on by members. The enter- 
tainment committee consisted of Stanley 
Plews, Royal Indemnity, chairman; V 
C. Fundenberg, Fidelity & Deposit; 
Myron Higby, National Surety; A. C. 
Christian, Behrendt-Levy; and Richard 
Graves, Hartford Accident. Music and 
lyrics were by Myron Higby. 

Rollo E. Fay, manager Pacific Coast 
branch National Bureau of Casualty & 
Surety Underwriters, and H. L. Iasigi, 
assistant city attorney, in charge of the 
oil well bonding situation in the city at- 
torney’s office, were guests. 
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The NEW way of buying insurance 


protects against 


Do you let your insurance carry the rela- 
tively light risks and handicap yourself with 
the burden of a possible ruinous loss? 

You do not, if you have discovered the 
NEW way of buying insurance. For this 
NEW way scans your whole set-up, finds 
the potential crippling losses — no matter 
how unlikely they are to occur—and pro- 
tects you first against these. 


the heavy losses! 


This NEW way leaves no possibility of 
loss unexplored. This means not only direct 
losses in your own business, but also those 
that might be incurred through the damag- 
ing of your customers’ credit. 

Why not lay your insurance problems 
before a Hartford agent, or consult your 
broker? His advice costs you nothing — 
and may save you thousands of dollars! 
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This Hartford national advertising reaches practically all leading buyers o rs 

' ’ * 
at sells them the New Way of Buying Insurance and the importance 
surance — 


Way of Buying Insurance, write the company. 
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CASUALTY HieNATIONAL UNDERWRITER 


. CASUALTY NET PREMIUMS AND PAID LOSSES IN 1939 IN CALIFORNIA 


(Figures of additional companies will be printed next week with corrected totals.) 














































































Total Auto. Liab. Other Liab. Work, Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll 
Prems. Losses Prems, Losses Prems. Losses Prems. Losses Prems, Losses Prems. Losses Prems. Losses Prems. Losses 
$ $ $ $ $ $ $ $ $ $ $ x > 
i ee eee 1,461,030 450,041 171,361 254,797 19,609 29,431 12,315 74,826 13,521 125,409 52,404 
Aetna Life ...... .. 819,098 bieeeD. = EBS. cay BBS cic «PARES RIERA: pascseee seca scroncnce | coerce mn eee 
Se ee ery 154,487 43,911 RAUee «= «CRAs -- Gaia, oCWaeeae,: _ceekah’ VTihwneies Ieveds | Bisemeen? pee eon areement 34,135 § 
J ae eer 1,090,328 406,650 eee Sasiee ) Sikes Close, .ceeeee © see amass Makes 8=©6 Se neeese enemas 237,987 
Amer, Employers.... 162,880 54,453 16,556 17,783 1,796 60,128 23,120 23,045 4,955 2,323 411 6,751 665 12,708 
Amer. Fid. & Cas.... 247,535 149,575 200,893 Ene ne ee: Oe OR | ie See ee ee eee? Rrra 46,642 
Amer, General ...... 153,217 47,403 70,320 18,501 4,695 Te. setcue-  “OeSees “Kerape eeeess 2,662 634 64 58,023 
Amer, Indem. ...... 283,474 118,843 Seana.» Seeman 146,052 49,114 Niswies sul "eens 3,466 6,942 1,073 116 49 105,297 
Amer, Motorists .... 1,118,367 418,841 282,228 103,045 29,431 5,584 628,345 252,695 Meee. ‘dasiess 1,041 oon. Bee sv dees 171,577 4 
Amer, Reins ........ 118,987 15,631 26,273 7,570 6,464 1,583 14,694 3,074 66,773 BOlG . Yovcee Anes 51 1,242 38 
Amer, Surety ....... 278,035 45,040 42,088 17,665 16,583 5,807 7,515 1,615 183,175 11,047 4,667 1,535 1,754 12,823 5,616 
Arex Indem, ........ 994 500 SOR fosaos 522 ee ecbae. Pe @ rece | «cea Me uses” =~ AE Ve 5 a 
Assoc, Indem, ...... 1,382,024 684,441 138,786 67,657 32,251 5,285 894,027 448,685 18,206 1,816 9,891 5,073 1,001 99,305 50,409 
Auto Indem. Exch., 
Orange County..... 60,122 DE Si cise+s sasehae ~aaobaks “Weseas™ Paences eke © Gxcucs? ccieckie eee ase”,  moheeal 37,899 17,973 
Bankers Indem...... 33,219 30,425 25,405 25,594 81 2 461 a Loe a ie eS 6,102 3,988 
Calif. Cas. Ind, Ex.. 1,511,248 657,119 191,941 56,138 16,67 4,100 1,161,117 [oneee. wieeee 06st, “Raeawon) “Hemes. “bdxeeu Sroowees 110,744 39,066 
Calif. State Auto.... 1,604,148 a, SS Sa oe ee ivaakn Sesees -eubs.  <sieeee  eneeea (Saainis Sitkeed _ ‘Secete  “«tratemien 1,278,368 545,111 
Canadian Indem..... 91,145 31,204 43,555 16,054 27,038 to ae ts “atheen seecee “Segens tabeuen 7,273 1,849 13,278 6,235 ' 
Car & General....... 137,925 42,513 68,719 18,499 11,907 770 13,361 ee Awisew seme 8,010 4,791 4,846 1,034 31,081 11,279 
Cas. Indem, Exch... CC ae ee ee 1,350 coneee seems _ <Stiees eueees S0000k Sateae beneae euenes ‘eR.  e8eeRE es 
Cas. Reciproc, Exch. 18,614 18,465 1,661 2,557 cle: . werane 15,374 CC eT Cae a ne oe a coeees 903 4,318 
Central Surety ...... 451,162 158,611 196,765 83,019 32,916 5,502 80,458 28,089 58,050 2,519 7,652 3,500 10,218 1,609 64,329 33,623 
Century Indem. ..... 26,625 17,825 2,685 6,377 2,346 182 6,494 2,689 11,676 7,782 error 199 18 1,246 394 
Colonial Mut. Comp.. $11,521 See Sseeee, daweeus 9 Sedesus “eeemes 311,521 SeeeD  “eaunaelem ~Megee) OC Aieees 8 caaeed> Osnuwene.>  Meweue —inbotes | 
Columbia Cas, ...... 175,557 59,359 ,235 22,342 23,021 4,465 28,032 10,147 45,694 9,342 1,445 1,031 284 13,059 
Commercial Cas...... 650,899 254,911 ,551 151,388 57,573 10,774 643 2 14,501 407 15,443 7,543 6,635 5,002 1,872 ’ 
Commercial Standard 427,847 222,176 ,638 145,310 1,798 cee -.idtawes wane 206 123 939 176 F ‘ 710 161,582 64,156 
CORR, ZRGOM. sccvers 150,738 61,114 ,920 De - “Seuwce? ShGgtawie. -Seeare  “itecuck ‘hens Reeth giceee  ORREERA. ‘eeance. ° “R@ease 32,818 13,190 
Continental Cas, .... 1,749,983 634,689 ,785 218,432 102,226 17,308 161,536 61,120 67,600 —2,917 15,818 6,332 50,450 7,385 205,022 90,419 1 
Employers Cas, ..... 391,421 201,161 »2ol 117,631 4,636 [oe 8 6—-SuKCeee) 89S RROR cos@eeel eiates 350 179 1,305 624 136,521 70,981 1 
Empl. Mut. Liab..... 11,330 1,465 ,664 212 wen <-ateses 3,983 ——- 86=—§Co=ahees 06 kG. CRs ~6atee” | asiecee’ inca es 2,374 188 q 
Employers Reins..... 678,152 183,761 ,374 113,208 76,145 1,930 43,663 31,957 166,867 27,398 SOOO 8 3s obecase 17,893 1,586 36,233 216 , 
FEXXC@8S 2.2.0 Sweae Kes 35,074 353 »792 203 ee yr eee 20,070 a. setae oleveces SO 6 sevues aoe 6=— sé Ag 7 
Farm, A. Int.-In. Ex, 3,393,712 1,479,201 1,5 2 PERSIE... baeane,  eeeess. sc0aee.  Jfeeebe adie Same eiwokee. 9 eeu. ree 3. 1,644,989 777,581 U 
Fidelity & Cas...... ,389 480,215 2 123,574 45,580 283,693 180,908 28,357 32,988 14,080 49,960 7,676 108,474 39,827 
Fidelity & Deposit... 939,244 ees (s6s0es wenden ecece Seenes 8  c86:066 232,885 10,670 4,366 76,25 ae 86 ee vee eneeun 
Firemans Fund ..... ,318,759 469,323 283,151 128,394 55,670 289,779 128,090 24,363 17,664 6,839 33,770 7,47 136,088 ‘ 
General Acci. ...... 1,502,661 644,402 888,350 393,222 19,864 93,654 44,137 o60dee 16,997 13,157 16,581 5,77 250,904 y . 
Genl. Cas. of Amer.. 1,154,384 347,398 750,159 215,889 17,421 866 148 1,641 19,726 7,104 15,745 79 219,430 100,953 A 
Glens Falls Indem... 451,892 119,454 21,176 16,067 66,161 22,215 29,396 2,881 13 7 43 32,674 17,434 A 
Globe Indem., ....... 804,676 447,723 219,374 37,635 151,404 78,556 2,802 9,115 4 5 82,709 76,056 A 
Great Amer. Indem.. 658,304 225,425 95,850 27,558 120,335 7,012 —20,464 7,433 22, 67,360 2,958 A 
Guar, Ltd. Mut...... 251,784 Beene =» “Saeenas) 8 ‘MaaGee . “eens! (1° cemeee 251,784 i rTP eee as (Nesta  BSeeke  (Seeewe°® feneus, ~ eee ; 
Hardware Mut. Cas.. 960,585 311,357 394,168 81,144 11,290 241,033 SAneee 8 =—6acaee- cddnars 15,214 7,788 237,166 41,038 Cc 
Hardware Indem..... 17,729 39 ae eee ms . Salen ~ coweek” “nea 6 ~ state me: | Seewks 5,403 7 E 
Hartford Acci. ...... 3,033,852 1,048,071 723,438 307,728 150,504 691,374 320,809 474,355 61,059 58,761 25,905 261,608 112,27 E 
Home Indem. ....... 225,317 87,500 148,299 56,982 nee 0 *keavas: ‘( suenes 1,162 1,419 4,291 2,680 42,063 19,930 F 
Houston F. & Cas.... 18,286 1,471 3,097 =e exten Contes @00556 “55800 e05e-h0 —16 843 —13 9,348 2,613 G 
Indem, of N. Amer.. 919,739 336,269 290,187 65,949 86,378 34,932 93,212 35,400 25,992 13,738 68,442 10,807 99,800 31,706 G 
Industrial Indem..... a  -tiee0 i eeate?  eeckee ( Seeemth: — — sates 77,395 Tere eeerrr SVSSSS) ) _-Seenee “Geagaee  Keneewe, Acbswee = comsaee seen : G 
Indus. Indem. Exch.. 1,471,381 ae =3=6—lé—éiaSe 8=©6—6 RSS O Nanas, Beeeeee 1,471,381 | A re a ee eo ceweta” @p6eee | Grates: cebene  -“Seawee 6 pelnue H 
Inland Bonding ..... DGG) Sbiewek.  Gehevn « Beedeie’ x Gukeil = abana © Oe eaeee errr ress acne. alien ee” shaate | \aeeeees | ceeeeetee _-eaem L 
Inter-Ins. Exch, Auto ‘ M 
[> Ae es Reser: GOR ~ Renee. \cthieia’ “weewen. | Qaeeee Beaebe Gabwese? Steeeee’  wWeteses  wabsase  Seetud? — mehiihi Meee 0 tates eo 2,581,718 * § ie] 
Eimited Mut. Compen.1,996681 480,608  §....0.. cacscs caswss evens 1,124,421 WORN ectyus. cipect A Gee Cededes  wtoaclea | agate (acare P 
London & Lance...... 301 117,498 53,849 12,084 24,948 12,33 18,233 163 8,682 2,819 8,343 3,216 36,486 Se 
Lbrmen’s Mut. Cas... 1,132, 431,133 134,910 56 639,061 264,545 Cee. kansas 3,500 999 7,497 236 132,314 st 
Mfrs. & Whils. In. Ex. 6,542 3,443 oe) Ce, wakes. ekewe, Gennes as  C¢-6es Benes  @iheathe Saieaem — satrertie 2,478 qT 
Mass, Bonding ...... 830,094 128,422 81,976 13,381 81,690 49,297 168,555 27,378 7,121 4,105 17,770 2,122 47,036 
Medical Protective... iS) We ee ey ee ae °. (“shales ORRRCEO > Geena. Oeaeeee ' “esa: )Siabele-° “Sceoda -<eeeee 
Biercer CAs. .cccces 132,736 74,606 Saeet 6S, | OS Ganka .ceedas) beeen > Wa’  SGoe  ieawik > “Gk.  <nenses 
s Metropolitan Cas..... 186,150 84,202 7,895 1,214 394 19,492 4,491 10,213 52,037 
National Auto, ...... 96,841 209,638 44,397 2,420,950 797,529 144,503 5,004 11,449 18,095 Ae 
National Cas, 12,620 10,598 3,007 18,185 7,624 2,954 240 1,018 6,937 Oc 
ee eee «i435 Been See  Aebeew- Bdesce  seebas - GeeacS " wakaech ~. wcccek 311,297 36,508 R35 66,928 ' 
New Amsterdam Cas. 60,966 27,435 34,334 92,879 59,720 82,367 5,087 10,3 
pew Searery LS... saee 840s Ee SER NKS” | OSH ORs = UES 8 8=9§_ “SRS. Bees keene,  “kebaee” aescee -aent BEPBE@ -Sccced cameuc 
New York Cas........ 68,748 22,599 6,022 19,920 4,852 0,585 1,324 478 H: 
Northwest. Cas....... 267,747 118,820 ee. ~ | teeta” Seewie 0 Steennge Ue -gwacbs 646 Ha 
Norwich Union Ind.. 29,819 8,084 9,109 16,056 Been -gieeees aavieas 06 
Occidental Indem.... 305,604 104,655 219,532 28,72 300,663 146,657 70,708 11,171 12,555 9 
Cpemnm ACC. ..ccssns 297 108,910 47,450 181,908 101,409 48,676 7,454 4,002 
Pacific Auto. ........ 600 251,066 10,705 Tee. § “iGees - <-ew ren cries <: poeSeeiein o « eelemeea = SRO <covediale. © acer’ 
Pacific Employers.... 5 267 158,794 117,109 21,69 ee eR | a ee 650 Gr 
Pacific Indem. ...... 1,544,555 642,219 736,003 158,404 1,039,453 399,784 358,928 48,685 12,736 In< 
Preferred Acci. ..... 106,404 34,797 3,652 SSS wl ekGesx. -heenxe 18,741 119 628 Me 
Protective Indem.. 12,155 14,313 m ° Geene Aten ~(S46enee,” .cekene. Repeee VARY ccseeee  —O5—E  -eeivee U. 
St. Paul-Mercury .. 313,922 58,785 110,320 19,879 80,840 116,778 4,992 ; 830 
ee ee coe Vee $= meee -  “Ngeleee.  —geteinan ~ -wisealke: | eeeeaae: ~ lade 61,435 tee. ~~“ oewons ae tate tee F oe eee | 
Security Mut, Cas... 13,096 1,450 4,492 639 84,093 a . parka <O-pelenee, “aatetens . « Medese 1,380 
Standard Acci. ...... 603,868 649,349 214,765 36,668 $4 144,440 84,622 107,951 5,462 1,512 11,979 2,533 16,985 
State Comp. Fund... OO ree nee oe ee SEAT ECUEELEED 8 “-Kaxdes ~_ -RNRCES been, oeabeent © ohiceee "Pecese  caeieaus hate 
State Farm M. Auto. 892,800 ae: streams ° aeebe.  weacee Saseamo®, Meeebe” “Leeels  ““Saerees ~ tawem Ul cbsudes 877,704 402,808 Am 
Se eee 60,396 31,748 2,080 2,090 2,872 1,015 3,950 21,941 14,374 Em 
Travelers ndem..... 186,662 jj # $$ GGB = .wweoss [een 6 - skkaee Oasteweer  U-saveta veeeees 25,791 13,547 87,415 319,116 141,113 7 
TRAVOIOTD os0000000 1,487,601 341,058 eee’ )6 6 eee «SR -iiiwkiss 0 weeees 0 CSR. Ouse OCC SCC : 
Trinity Universal.... 116,291 51,296 ee “ee . -seeee <cccces.. «2D eniweas’ ‘“saSenel. . <@uwenc 4,718 1,592 131,338 48,844 = 
Truck Ins. ee 319,878 MESTEe (acute. - dass: .mamess) Warmash?! .Gengee.. cease > Geis Sie” Bosse Boren. 230,231 107,805 
ee ee ee ee 11,444 950 320 379 95 (nee 1,317 431 
U. S. Fid. & Guar.... 431,144 93,071 125,369 14,025 9,635 42,568 10,849 73,051 29,339 
U. 8. Guar... rccccesss 143,827 82,053 99,697 oe”) Sew 24,405 5,601 117,781 41,317 
Utica Mut. ....- se 201 Bee} © -<Seuiuets eee <Aweses SUR GH ‘kewkee.. ugeas- selaeen’. oo ehase us ie leieees 256 eee 
West American ..... 1,174,030 QBU000 2 onsess MeO. asesa0- teaaes: Gaseeee, "SOR ‘SERB em acensed. lesasles” | nies poco “weet 670,630 291,831 _ 
Western Cas. & Sur.. 28,001 55,467 17,262 39,016 => 86©6©66- Ct wrew F 1,808 0 6,100 H 
Western Surety ..... 24,252 —eee  <+2555 . Sedweis BOeGes  éGeebhe @6eSkA Saree o SSeS 9008 8 ssstes i aeeees i (ese006 00008 ij s0@eus te, 
Yorkshire Indem..... 19,656 3 106 ewes wReseee eetewe De wetck  . vi kim a (exéeee. <~.REL ‘ewieeen 32 I 
Zurich Genl. Acci.... 1,278,163 843,014 273,415 108,696 48,585 143,644 78,044 9,414 8,347 59,084 . 
oe: is Sees, (depen: epee hacia aneeraticied 2 sigt 
=” Mite asetisccse *93,226,653 *38,360,195 . 20,411,554 8,150,926 5,266,890 1,320,908 28,247,503 12,790,548 621,669 306,542 14,565,133 6,307,633 helc 
*Includes totals of classes shown in accompanying tables. - 
e 
~ . = = - of 1 
Other Casualty Business in California in 1939 loa 
s fror 
ACCIDENT & HEALTH & NON-CAN. Prems. Losses Prems. Losses Prems. Losses mea 
& H. Central Surety ......... 172 752 Farm. Auto Inter-Ins. Ex. 21,162 6,777 Hartford Accl. ......... 111,824 28,448 In t 
Prems. Losses Century Indem. ........ 1,947 382 Federal Life ........... 119,748 98,255 Home Indem. ...... er L ww weee 
Aetna Cas. .. ERA | 883 $ 3,670 Colorado Life .......... 11,509 4,709 Federal Life & Cas...... 44,849 9,265 Income Guar. .......... 110,139 74,614 
BORG TEER. kacc cu cae 506,667 Columbia Cas, .......... 14,705 6,950 Fidelity & Cas.......... 88,974 36,461 Indem. Ins. of N. Amer.. 11,526 7,015 Isst 
Bitianes: PAR. css i scvices 765 Columbian Natl. Life.... 11,118 4,320 Fireman’s Fund ........ 117,805 59,387 Intercoast Hospitalization 175,779 106,402 
Amer. Employers : 129 Columbus Mut. Life..... 505 128 General Acci. F. & L.... 150,060 52,723 Inter-Ocean Cas. ....... 65,201 18,245 Ir 
Amer. Motorists ........ 112 Commercial Cas, ....... 175,076 76,290 General Amer. Life..... 32,372 17,908 Inter-St. Bus. Men’s Ac.. 27,090 12,079 ally 
Amer, Reins. .......-... 1,156... . . . Conn, General .......... 152,780 60,908 Glens Falls Indem....... 23,973 6,854 John Hancock Mut...... 450,897 268,809 it w 
Assoc. Indem. ...... oe 101,937 Continental Assur. ..... 9,733 4,697 Globe Indem. .......... 22,885 12,351 Pondon & Lanc.......... 48,207 24,737 P 1 
Bankers Indem. ........ 401 Continental Cas. ....... 416,839 236,610 Golden State Mut. Life.. 211,034 74,033 Loyal Protective Life 72,602 23,768 - 
Benefit Assn. R. R, Emp. Employers Reins. ...... 10,644 6,657 Great Amer, Indem..... 30,194 11646 Tambesnions Mut Can. 3409 25 writ 
hentamin Svanidin Lite. Equit. Ins. of Calif..... 97,008 42,641 Great Northern Life.... 59,268 16,381 since Bonding ......... 321,907 122,740 the 
Business Men’s Assn..... Equit. Life Assur. Soc... 260,055 165,951 Great States Life....... 36.579 She re Pat Hele eS 21, Ma 
Calif. Western States.... eee Oy ery 28 135 Guar. Union Life........ 12,936 3,149 (CONTINUED ON NEXT PAGE) stat 
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Travelers Ins. 1,3 
United Benefit 

U. S. Ca8...cccecccccens 

U. S. F. & G.weeeeoeeeee 

U, SB. GUaP...ccccccccees 
Unity Mut. L. & A...... 
Wash. Nath. ...ccccccees 
Western Travel. Acci 
Woodmen Acci. ........- 
Zurich Genl. AccCi....... 

TD ccacnvescvecces $15,794,471 $7,392,587 
STEAM BOILER, ENGINE & MACHINERY 
Aetna Cas. wcccccccccees $ 672 Peete 
Amer. Employers ...... 1,969 $ 2,100 
Amer. Motorists ......-. 1,938 1 
Amer. Reins. ...c.ccccees CC , re oe er 
Arex Indem. ........+.-- 94 
Columbia Cas. ......+++- 6,629 de wus 
Continental Cas. ......- 707 tes 
Employers Reins. ...... 34,180 848 
TRNOOOS voce ccccccccccces 2 e. errr y 
Fidelity & Cas.......... 32,664 3,752 
General Acci. F. & L 344 teens 
General Cas, ...-eeeeees 18,125 2,291 
Globe Indem. ........++- 18,125 2291 
Hartford St. B........+-. 218,294 25.481 
Lumbermen’s Mut. Cas 5,440 104 
Mutual Boiler .........- 4,971 41 
Ocean Acci. & Guar..... 18,72 4,634 
Pacific Indem, ........- 94,164 6,891 
Security Mut. Cas....... or : 
Standard Acci. ..cccceee cece : : 83 
Travelers Indem, ....... 10,857 2,108 

Total ..cccccccccveecs $ 454,736 $ 48,739 

SPRINKLER 
Aetna Cas. .cccccccscees $ 8,216 $ 2,686 
Ocean Acci. & Guar..... Ce  . scsscs 
POUL woccccccccsccecs 3 8,281 $ 2,686 
LIVE STOCK 
Hartford Acci. & Indem.$ 804 $ v. 815 
Hartford Live Stock.... 46,775 23,594 
WOOD cv ccccvsdiccccoves $ 47,579 $ 26,409 
WATER DAMAGE 
Great Amer. Indem..... aS 172 teens 
Indem. Ins. of N. Amer.. 2,300 $ 1,387 
Metro. Cas. ..cccccccces 08 Suedes 
UG BF. & Gu ccccccccvee G6F ss seeess 
OED vivecescecsdeves $ 3,072 $ 1,387 
CREDIT 
Prems. Losses — 
Amer. Credit Indem....$ 17,978 —85 
Employers Reins. .....- 163 —38 
ME cccnsed evens dence $ 18,141 $ —423 











Hold Sureties for Equipment Rental 


LINCOLN, NEB—Surety companies 
signing highway contractors’ bonds are 
held by Attorney-general Johnson to be 
liable for unpaid rentals of equipment. 
He says rental claims in construction 
of public works and for the expense of 
loading and the freight thereon to and 
from the site of work come within the 
meaning of “labor and material” as used 
in the bond. 


Issue Over Largest Bond 


In dealing with superlatives, one usu- 
ally gets into trouble. In a recent issue 
It was stated that the surety bond on the 
Pensacola dam was the largest ever 
written. Manager J. R.-McKinney of 
the southern California branch of the 
Massachusetts Bonding says that the 
Statement may be correct as regards final 


HieNATIONAL UNDERWRITER 





contract bonds but he calls attention to 
the bid bond that the San Francisco ot- 
fice of his company wrote, which is 
double the size of the Kansas City bond 


for the Pensacola dam. The bid bond 
was issued on the day before the opening 
of the bids for the steel work of the 
Golden Gate bridge. Manager McKin- 
ney and his associates assembled co- 
sureties on a bond for the Columbia 
Steel Company to accompany its bid 


that was slightly over $18,500,000. 





Surety Men Inspect Subway 


A group of about 19 Chicago surety 


the bonds for the two 
Chicago PWA subway being 
structed by M. J. Boyle & Co., were en- 
tertained by Mr. Boyle the other day 
with an inspection trip through his part 
of the subway and then with a dinner. 
The group was got together by A. A 
Korte of W. A. Alexander & Co., which 
originated the bond. The surety men 
were subjected to air pressure and were 
supplied with overalls and helmets in 
making the inspection trip. Following 
the dinner Mr. Boyle showed pictures of 
the construction by his company of the 
pumping station at 39th street and West- 


sections of the 


con- 


CASUALTY 31 


Aetna Casualty to Hold 
Milwaukee Rally March 24 
MILWAUKEE—The Aetna Casualt, 
will hold a one-day 
here March 21, 


sales conference 
with the Milwaukee 
branch host to agents in Wisconsin and 
upper Michigan. There will be two 
business sessions at which E. C. Knapp, 
agency secretary; R. C. Larson, Amos 
E. Redding, and A. D. Bryan, field 
supervisors, and G. M. O’Brien, home 
office representative, will talk on various 
phases of the business. 


men, whose companies are interested in 


ern avenue, Chicago. 


Similar sessions are 
Various cities. 


being held in 
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and argue it out with the 
Income Tax People 





HIS is the time of year that most men wish they 

had the services of a competent accountant to 
help straighten out the unorganized personal book- 
keeping which makes income tax blanks such a 
problem. And every practical business man knows 
that the knowledge and advice of the expert ac- 
countant is worth what it costs many times over. 


Modern business raises many tax and legal prob- 
lems which call for the advice and services of spe- 
cialists in these fields and can only be solved when 
there is a clear and sound accounting base under- 
lying the operation of the whole business. 


And because he knows the value of skill and ex- 
perience in his own field, the certified public ac- 
countant, auditor, or comptroller does not just say, 
‘'$50 worth of insurance, please.’’ He asks for and 
gets the advice and full services of an expert pur- 
chasing agent in the complex insurance field, like 
himself an expert middleman. No worries about 
uncovered risks that might wreck a business. 


* * * 


Because we believe so thoroughly in the services 
of an expert middleman, whether certified public 
accountant, insurance agent or broker, we refuse to 
accept business direct because it is not in the interest 
of the Company or the assured to do so. When you 
buy National Surety Fidelity Bonds, Surety Bonds, 
Burglary or Forgery Insurance through your local 
insurance agent or broker, you deal with a customer 
and friend who is a fellow member and supporter of 
the American Business System. 





@ This is a reprint of an advertisement of National 
Surety Corporation which appeared in the Journal 
of Accountancy. It was directed to the certified 
public accountants in your city. 


This advertisement has also appeared in a long list 
of banking and financial publications. It is an effec- 
tive sales help to our agents and another proof of 
our belief in and support of the American Agency 
System as a part of the American Business System. 





NATIONAL SURETY CORPORATION 


VINCENT CULLEN, President 
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Cc 
Total Auto, Liab. Other Liab. Work, Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D, & Coll. 
Prems. Losses Prems, Losses Prems. Losses Prems. Losses Prems, Losses Prems. Losses Prems. Losses Prems, Losses 
$ $ $ $ $ $ $ $ $ $ $ $ $ $ $ $ 
Accident & Cas..... 116,384 31,753 36,139 6,822 24,544 4,521 19,357 4,231 2,672 76 6,770 3,434 16,222 8,751 7,201 2,328 
PRE D:. ccnsssae 9,740,666 2,294,719 2,183,948 461,282 1,885,596 280,737 3,291,543 1,043,626 1,106,463 77,072 127,834 45,649 422,976 130,392 690,819 200,093 
RENE BAGO céccscce 1,187,781 1,705,172 —20,655 316,417 22,857 321,284 78,835 ee ee a ee ¢  @0n0ene  weeses i seeece 066808 © Secon 
ED. bsAd555005% 531,202 146,388 433,758 LES,SPS =o a eeee, 669068 Shes B55Ne0 —SebesS GEOROR beoeee.  Oue@Gn OLeetane Dae henn 97,443 29,834 
Amal, Mut. Aut.... 425,406 131,574 425,406 131,574  .ecccc ecccce eoeces erecee cesee ecvvccce oonees - ewebee  eceNeee Oose@eeSe  SbRaRER . GWeeE 
Amer. Auto., Mo... 266,710 68,290 Zeees6:C C0. iwcaee 8  Seewas “Seeks Octeeas. 455506: _ eee Silas  ceveese -deweaa wacom 44,412 16,540 
Amer. Employ...... 836,991 379,569 215,569 160,543 68,645 241,533 122,673 91,666 19,505 15,987 4,923 27,345 5,653 61,691 21,201 
Amer. Fid. & Cas.. 104,790 8,756 CO,.876 BSCR. scvese.  poedee  SEenns ééés0s000 $$ <60508 ‘ss bavi Cevec eevee eesace ceeese 15,613 3,373 
Amer. Guar. & Lia. oe | sassee ij=.sesace -Seubes casess  ‘*sh0558 “.mebbOS “Sedans 472 oUwese 8 scosese seesee seetes coeees 680668 j= e@sece 
Amer. Motorists .... 1,462,408 422,823 920,909 56,216 8,520 209,730 38,452 errr 6,018 1,450 2,332 242 236,939 73,351 
Amer. Mut. Liab.... 65,144,052 2,146,046 726,947 416,137 126,556 3,731,331 1,689,540 34,144 12,897 6,587 2,149 8,72 5,401 219,932 80,540 
Amer. Reins. ...:.. 881,326 245,711 210,689 125,993 66,287 97, ats 2,883 349,612 i A ee 73,439 21,912 18,292 4,090 
Amer. Surety ..... e 2,777,522 661,125 292,870 286,457 57,821 622,518 151,823 1,348,861 290,169 28,818 9,136 106,277 17,931 91,718 35,241 
ATOK Indem. 22.0000 72,279 14,755 6,706 28,544 2,830 35,813 so 2, Oe ma eee 1,514 1,008 2,669 452 —3,367 73 
Assoc. Indem. ...... 103,434 31,136 12,138 34,435 15,474 51,553 eee “Seeene Savane 424 17 1,570 500 3,310 1,295 
Bakers Mut. ....... 619,475 a 106,348 19,598 497,266 RRR ne eee 15,860 oe  <«tcsee iatenes “Seeomae § weewer 
Bankers Indem. .... 1,486,281 635,179 430,886 344,859 119,196 446,525 194,641 —73 59,754 51,399 19,481 94,252 33,124 108,756 41,496 
Butchers Mut. ...... 1,668,169 444,167 131,786 120,793 15,616 1,350,676 Tate seeee.  “<nanes 30,740 ee <<eerne. Seema 34,172 4,862 
Car & General...... 225,394 120,351 75,036 22,774 28,930 98,552 49,127 Fo ao 3,082 916 4,457 735 20,084 9,793 
Central Surety ..... 19,307 ———- © Seneew eee, -weeeese- “Sueeess 635505 19,307 Reh 0 fekeane 060 CC AROGe. Sendee ”  Geteee”> ““Sieene | waned 
Century Indem. ... 2,165,274 956,599 568,696 443,424 150,966 621,267 336,239 196,092 44,874 47,398 21,189 84,367 24,934 142,514 66,857 t 
Citizens Cas. .cccce 480,924 283,700 463,800 272,760 «eon Ree 60 _wbeeee) |= eeees 6000s S46066  Steeen -senees “sb06an  Btemes 17,124 8,099 
Coal Merch, Mut.... 379,601 oe peeeee- ~ennhene. . cekbee: leas 379,601 MC CC Ce Ce Se oe a 
Columbia Cas. ...... 644,678 185,178 195,488 44,196 105,336 40,630 187,569 62,708 54,961 6,933 13,106 4,759 29,798 8,358 50,023 17,068 
Commercial Cas..... 1,716,024 721,013 341,192 107,164 298,201 79,544 260,377 111,354 34,199 10,849 38,43 14,142 7,122 82,597 28,506 
Consol. Taxp. Mut... 652,661 ee or ee 652,661 SC eebeee 06 Ce eeebs 060 oSaaee.  ascees 9 eeeees Gaede Seeses “Geenan e000S4 cowane 
Continental Cas. ... 3,542,109 1,373,892 657,440 246,641 616,853 162,807 871,170 318,739 84,684 64,292 25,233 22,340 164,440 66,974 
Eagle Indem. ...... 1,847,554 751,667 583,095 261,908 398,057 115,983 405,031 60,892 5,187 63,558 17,397 53,636 146,050 57,775 
Electric Mut. Liab.. 22,411 2,245 1,102 215  } ee Se: “Se Seeees.- dcemee’ Weabene cosene > Seneca , Seewes 2,149 462 
Empire Mut. Cas... 395,204 155,184 389,740 eAAee 8 kSeese) = eee! eee esa, © “pease. © Seieen | sbesie. <cegekel secaber  opmeen 5,463 1,411 
Employers Liab. . 3,729,286 1,665,834 607,373 280,568 982,321 430,494 1,526,348 167,507 21,074 58,872 21,113 93,384 26,674 193,291 53,682 
Employ. Mut. Liab. 64,627 5,898 17,431 125 LS fee Dees 8 8=—.-—«<“‘( zs 8 nceaes 8. Bh ts re .  ®epnee 6,292 2 
Employers Reins. .. 1,217,004 469,009 565, 406 312,550 254,895 55,682 41,500 126,480 12,067 a §8€«§«‘eawede 51,850 4,889 112,383 62,511 
Europ. Genl. Reins... 1,865,135 674,102 2 247,130 247,843 20,320 6,032 395,240 CO ae 251,832 36,859 44,733 2,639 
TREOORE cccvcccedvsce 338,191 149,827 107,079 53,698 19,287 54,375 34,881 Rae. csvaee  nvenes 352 57 15,381 2,241 
Exch. Mut. Indem... 993,247 392,153 278,042 96,137 48,814 26,554 aes Fae, sebane b ceucwe.. Season <slebae. oa@tiedee. > keen 97,028 36,116 
Factory Mut. Liab. 648,041 165,476 494,298 120,615 OER: -tenese’- -Kettam. o wa@eds*? coeens “ Gievee Sedews: <eucdar 2,948 1,088 149,352 43,772 
Farm Bur, Mut..... 94,466 17,500 70,765 ee: stesee \eebens. .oteeeah  Leasicee 9 eceaRe (0 °825455). eee  Saeaes . mere 23,602 4,582 
Fidelity & Cas...... 4,934,691 2,216,401 1,018,161 464,960 959,508 5, 687,731 99,711 113,157 34,568 232,234 72,451 276,603 112,821 
Fidelity & Deposit... 1,852,862 as. teesd  dsteans £ Seeaen 1,291 1,408,562 180,920 82,325 34,415 361,973 | ee ee 
Fireman’s Fd. Ind. 2,016,336 778,121 581,281 198,394 378,106 306,638 83,524 22,583 36,395 11,865 65,052 14,927 141,809 52,040 
iret RO. . 5s scone 26,657 ar ee De Tesnene’ Satie | Aes -aseace  snwnas —BS sasees e8¥.010'8 ee... s00550 ~<seesme  .c0eeee 
General Acci, ...... 4,701,572 1,636,080 2,768,365 914,075 398,680 | Ce ee 24,871 9,102 59,590 14,216 638,443 245,327 
General Cas. of Am. Dee -Anussne * REbesa = asearee <Nawr “ediscee = ewes ‘coe “ose eee | eee) | aS MCC ME nn F 
General Reins. .... 705,339 301,420 148,783 107,239 149,881 28,370 116,401 72,435 2,955 1,045 88,592 30,526 22,711 4 
General Trans. Cas.. 262,818 41,497 149,022 SN eee eee )0 ss Saaeas 2563s SShase “SEOSRK: e600 “66am 29,594 2,970 
Glens Falls Indem... 2,359,039 755,733 666,350 210,649 469,278 258,402 205,545 35,745 49,378 19,499 94,702 21,554 185,530 72,381 
Globe Indem, ...... 6,124,414 2,342,810 1,369,043 597,979 1,016,090 959,975 286,249 28,117 96,292 29,785 = 678 98,351 334,620 145,054 
Great Amer. Indem. 2,657,776 1,111,153 566,112 265,857 797,317 336,932 225,443 88,447 71,108 29,133 3,239 18,412 162,398 61,337 
Greater N. Y. Taxp. 1,543,226 489,327 == wn neee wwe SUSE eee. “EEE POE stecae ‘Seuaak “SGRSES  Geneas. @8sseGR aeawee. ahuces.  ciaeater '" wekenes © .catanm 
Guar. of N. Amer.. 64,634 RONR) ee tiics os beeen if eaten” — aakeeety sengites <eisaews 64,634 8,913 arth asiens: “steven, Wikasete jSeudawe a. lces ane 
Hardware Indem. .. 10,759 85 SS) Sree Beet) 80= ss sattaes “ssauss -*heas \Galees. svease SOT we cee 7 ictesee 2,123 85 
Hdwe. M. Cas., Wis. 1,116,606 413,593 441,587 172,956 68,204 22,739 446,823 ee nee ee 20,279 8,141 6,132 1,074 133,578 46,240 
Hartford Acci. ..... 7,484,950 2,853,235 1,490,017 553,622 1,510,991 458,915 2,263,582 1,241,845 1,007,359 144,914 113,085 44,707 396,301 93,880 499,726 224,486 
Home Indem. ...... 618,630 246,113 156,524 81,589 126,101 53,504 covece 16,677 154,410 19,658 28,789 11,760 118,379 44,207 34,401 18,715 i 
Hudson Mohawk M.. 198,426 at eC aoe 3,729 611 194,482 a acive -rs.a¢>. Gee Ueeees c60nes ‘ewan —_- | 
Indem. of N. Amer.. 2,944,735 885,960 619,980 142,800 617,612 103,974 482,294 264,100 670,780 196,000 41,716 15,925 201,488 65,045 195,862 52,287 
Interboro Mut. ..... pg 810,143 648,286 173,157 136,186 35,056 1,034,732 es | Skteos | choses Sembee ipessse ‘-sheone: ‘senwee 186,118 67,975 t 
Jamestown Mut. .. 1,422,723 651,369 507,494 255,915 52,781 18,614 714,189 es. <wheees .sanene  caSbbe- -enssee j#$ s00566 + “Seeens 148,257 70,555 
Liberty Mut., Mass.. 10,523,108 3,921,711 1,906,412 579,412 1,271,910 205,618 6,597,385 2,832,509 117,816 62,430 18,114 9,330 49,589 28,811 117,117 199,398 : 
London Guar. ..... - 1,363,405 731,968 242,669 158,481 181,074 100,280 436,401 352,128 13,859 —571 20,278 9,969 76,017 18,451 63,039 24,956 
London & Lanc.... 1,065,731 475,499 337,474 176,060 264,092 101,534 213,871 ~—-117,890 23,033 7,959 36,832 12,472 43,109 6,727 89,227 36,532 
Lbrm. M. Cas., Ill.. 6,670,509 2,049,586 3,046,961 929,722 594,067 107,334 2,125,090 730,640 reer 28,698 10,969 25,819 4,795 779,600 261,830 
Lumberm. M., N. Y. 1,413,346 552,192 94,511 27,089 112,651 427,656 1,144,142 465,747 Sstees emees teem (Sesebes 600606  ‘Ge0¥e0 52,041 16,589 
Man M. Aut., N. Y.. 1,189,842 413,138 986,713 342,199 eccces coonee 8 8=—S 00.6 06 konde eoccee ecovcse e0cccs eveese =—«-_ ao ve ove evccece 203,128 70,939 
BEER. COR, ccovcivece 463,729 176,004 350,435 136,169 1,248 7 9,969 ee pee 9,490 6,232 1,710 86,352 33,829 
) Maryland Cas. ...... 3,269,617 1,733,799 762,107 357,059 484,672 153,054 871,564 494,486 567,041 529,678 56,513 131,897 44,215 223,303 74,391 
Mass. Bonding ..... 3,471,216 1,413,211 624,190 204,054 764,705 261,803 1,109,855 489,188 366,460 208,554 80,628 100,805 34,822 184, rl 59,088 
Merchants Indem. .. 100,393 41,938 59,712 33,083 13,383 ee. isetewe? “Ghakeas = aaerrres 14,430 3,409 543 72 7 
Merchants Mut. Cas. 2,086,934 694,878 1,312,468 396,341 54,613 10,304 292,220 Ok: ey Core hi cr cr 346, 506 115,170 
Metropolitan Cas. .. 1,855,617 706,595 469,684 192,687 575,012 155,951 216,283 116,943 70,215 24,480 99,998 65,137 17,564 92,016 38,640 
Mutual Cas. ........ 159,575 67,491 3,133 7,562 1,204 5,000 154,163 e§=6o weasel” § essen  ASpaeee  Cebess  Neeeee, eeeaen 1,073 467 
i National Cas. ..... 688,322 281,355 49,579 23,000 48,616 11,634 64,079 32,786 3,884 38 6,679 8,725 1,969 12,365 5,446 
Natl. Grange Mut... 666,467 153,299 501,861 Sv) Are Crsuaee <soenae cweepe J betes  s006s0 Sanpes o Dessen  C@eeecs  enecse 164,606 48,624 
National Surety .... 2,241,782 eee: eben <-  BeSOSS © .c0eees 285008 ceweee © Amie 1,773,003 285,794 57,067 411,712 pS. re er rt 
New Amsterdam ... 3,557,556 1,619,737 849,931 389,428 789,890 227,913 1,096,816 715,548 279,313 79,804 101,953 108,505 27,290 233,886 102,263 
New York Cas...... 844,843 329,530 206,669 109,151 183,191 49,472 1422485 68,372 160,472 48,544 31,775 7,766 66,551 25,045 
N. Y. Print. & Bind. 339,540 177,189 aes shsase adsense 90.00 8s 331,931 ae scents pSecees ‘"bedeae  " eebeke S68e08  e¢0nes 1,506 66 
Norwich Un. ....... 87,039 48,449 31,310 11,629 14,754 5,722 17,517 ae 3,381 281 8,997 2,934 
Occidental Indem.... 32,406 9,953 S008 § seecvx 10,618 7,163 5,337 2,686 76 2,358 cove 1,085 2 
Oc5ean Acci. ....... 1,590,531 718,954 314,410 134,238 299,824 86,368 618,875 343,871 5,749 130,240 46,514 83,551 37,842 
Peeriess Cas., N. H. 326,803 27,616 105,725 2,851 S406 Kanan a a # #+«eteeenr” -wesess° e8sens  S20nes 1,128 
Phoenix Indem. ...... 628,902 352,516 150,926 95,859 137,443 94,702 166,650 94,686 29,077 12,506 44,365 17,562 
Preferred Acci, .... 1,173,053 507,221 633,698 347,065 85,273 Oe ere eecces 69,896 2,225 171,209 67,177 
Protected Ind. ..... 150,813 65,366 59,705 39,203 5,208 SOG Seeece, aebeee 61,395 16,893 11,893 5,365 
Prov. A. & W. Cr.. 593 330 456 Dee  wtne@s- SSheSS . GRMSSRA: . Gasaes. Seesee ‘Seaden® .S6eeee. SeSeten:  sehe—Re ~oteeee ## scheene 606° Se 
Public Serv. Mut.... 879,404 331,079 522,496 260,773 44,447 2,816 293,401 Dee. « cnestes:. <Seece> , - kde CO Seseks..  stceeer. “Semone 19,509 2,687 
Royal Indem. ...... 4,026,889 1,650,136 1,096,642 428,412 733,992 259,591 1,176,610 672,629 246,648 76,181 303,556 110,805 
St. Paul Mer. Ind... 196,325 33,887 29,889 17,557 44,425 1,284 19,957 5,216 2,847 8,157 3,239 
Seaboard Sur. ..... 181,566 ae i westisa “seeeken “sthaan e0eben' |” “Sethes ° Beaebs 2150 tees 6=—ieeee 8=—tist 8 
Security Mut. Cas... 261,152 114,102 49,206 23,407 43,274 32,163 146,348 58,047 CB ltteece §8=—s_ a nonce coccce Tre 14,100 483 
Security Taxp. Mut.. 339,419 ae “Seer weewes 339,419 TA =6=—sCsCSuSene ° “Seeees 8 ‘Semeee  Ge@een  “Sawees —‘Saietee > <aeeehan ~“Setewen eee) “emcneee 
Standard Acci...... 2,279,676 942,843 480,992 240,299 495,477 111,345 600,404 385,735 384,954 76,812 48,462 22,07 73,093 19,210 136,005 50,138 
Standard Sur. & Cas. 790,039 471,002 243,480 171,014 110,213 64,580 224,896 147,321 25,245 22,596 20,571 6,022 40,433 8,180 67,533 32,179 
Stnte Fund, NM. YF... 33,368,886 WLGSG0ZS  — cccnce «si sencce «= wwwsce  cveesec BE, wee eee AU DURTS - ncetss 8 =©=09iwewes  snseme eeeece ###c60008 i‘ e@aeee, fegease § saamus 
Sun Indemnity ..... 1,532,157 745,808 438,387 222,048 296,723 131,852 399,826 206,501 34,452 24,692 57,087 21,387 95,483 34,444 158,600 81,533 
Travelers ..cocsseess 14,712,942 6,281,936 3,575,126 1,331,596 2,939,231 SCER21) GERRSSS BORERSEO 8 8 rccons  secece Sener i i~Beeesc iéS00s80 s60090  .ceasee .semeen 
Travelers Indem. ... 1,971,691 616,792 72,315 24,979 114,157 a a eC eee eee 204,072 82,658 $97,190 80,127 994,945 375,386 
4 UW. 8S. CaB..ccccseces 1,576,176 665,238 361,254 136,277 391,098 96,322 457,072 312,964 59,226 9,699 44,743 15,078 123,217 42,455 92,441 37,879 
U. S&S. F. & G.....0- 5,092,247 1,976,822 1,077,524 ~— 1,083,826 330,938 1,042,468 642,335 1,095,925 212,349 94,399 35,766 226,377 71,622 302,210 131,891 
ee 1,828,701 283,628 300,616 78,27 183,103 32,532 178,757 33,145 939,309 76,223 6,969 1,798 150,581 40,622 64,803 21,042 
Universal Indem. ... 11,556 7,505 9,404 €.166 oSckee ~¢00000.  eeene ..ceeeeee 666063 680080 "665600 S°94583  Seecee,  vhP bm 2,151 1,339 
Uticn Mut. ..ccccce 4,526,714 1,787,968 1,220,886 326,871 209,129 SO,26S 3,000,082 B,005, TCL oo cccccs  caccvs 1,626 534 72 40 403,021 144,625 
Utilities Mut. ...... 859,661 | OD ee Cry eee 90 859,661 GOL452 cceces i seecce  ~s66008 i e80080 © 6nee0 eeccee cecoee 8 = s wn eee 
Western Cas, ....... 8,378 DEE © o bites! « Seeeie GS cenvich ~ Daekwns 8,378 13,423 .cscse aseaee é¢ anes ‘066ns .a0nans igeess . @c000s  «<Gueumn 
Yorkshire Indem. .. 344,310 108,065 50,146 21,900 171,823 Coens. - sakuni  § gees 34,258 6,775 15,444 5,674 47,268 21,153 25,368 7,534 
Zurich wccccssccces - 8,658,785 1,627,814 1,044,541 526,963 1,101,357 346,894 1,172,895 ne Ce er 44,007 17,120 95,083 32,178 23,234 —16,379 
Total, 1939 ...... 214,383,197 *87,065,789 47,147,823 17,943,103 30,183,577 9,534,062 79,871,458 39,798,654 16,066,737 3,466,540 2,539,965 950,458 6,369,590 1,847,870 11,447,016 4,358,818 
Total, 1938 .......208,950,700 86,272,052 49,857,470 19,450,851 29,499,762 9,403,271 76,624,390 38,510,227 15,574,407 3,220,363 2,565,694 992,586 6,101,082 2,045,128 11,109,637 4,027,879 
*Includes totals of classes shown in accompanying tables. 
Other Casualty Business in NEW YORK in 1939 
ACCIDENT AND HEALTH AND Prems. Losses Prems. Losses Prems. Losses 
YON-CAN A. & H. Bankers Indem. ......... 9,673 4,452 Employers Liab. ........ 66,066 23,667 First Reins. ...0ccc0ccee 25,606 22,784 
Prems. Losses Ben. Ry. Employ........ 178,133 91,055 Employers Reins. ........ 17.118 5,109 General ACCi. .....eee0++ 164,267 54,739 
Aah, Bi DOG. cosdencacees $ 3,474 $ 1,587 Century Indem., ......... 61,513 25,823 Equitable Society ....... 1,199.775 1,406,852 General Reins. ......... 101,265 62,775 
Aetna Cas. ..cesreceeees 2,043 4,884 Columbia Cas. .......... 5,347 —284 Europ. Gen. Reins....... 329,824 163,171 Glens Falls Indem...... P 64,481 17,444 
Aetna Life ....ccccccees 1,106,743 526,606 Columbian Natl. Life..... 23,412 Gee BOE cacesccsececnsecs 527 31 Globe Indem. ...... eucce Seu 64,328 | 
Amer, Empiloy......... oe 14,107 3,783 Commercial Cas. ....... 624,843 362,307 Federal L, & C.......+. 273,047 85,667 Great Amer. Indem...... 26,758 6,632 
Amer. Motorists . 22,401 5,303 Conn. General ......... » 667,731 246,641 Fidelity & Cas........... 313,377 185,473 tyrartford Acci. ...s..e see ©2038, 430 90,860 
Amer. Mutual ........+.- , eS Continental Cas, .....0.. 743,516 356,710 Fidelity & Deposit....... «++... 195 
Amer. Reins. ...0ccccccce 4,406 C2 GES DRO. oo0:00:560650% 22,237 14,788 Fireman’s Fund Indem. 77,048 33,143 (CONTINUED ON NEXT PAGE) 
' 
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Prems. Losses 
Indem. N. Amer. ‘ 106,531 41,531 
John Hancock Mut. daeces 81,167 48,678 
Liberty Mut., Mass...... 14,452 


London Guar, 
London & Lance 
Loyal Protect. 

















Lumberm. Mut. 
Maryland Cas........... 
Mass. Bonding 
Mass. Indem. ....+.+.00. 
Mass. Protective . 
Merchants Mut. Cas..... 
Metropolitan Cas. ....... 266,036 124,765 
Metropolitan Life ....... 3,952,357 2,051,778 
Monarch Life ........... 473,646 221,044 
Mutual Benefit H. & A.,. 904,987 149,458 
Mational CAS. ..-cccccoce 494,400 204,005 
New Amsterdam ........ 97,258 38,961 
No. Amer. Acci.......... 627,588 172,252 
Norwich Un. Indem.. 5,988 960 
Occidental Indem. ...... 5 are 
Ocean ACCh. cccccessccce 56,771 47,079 
Peerless Cas. ........ 29,970 23,645 
Preferred Acci. ........45 98,152 20,951 
Prot. Indem. ........... 5,236 794 
Prov. Acci. & Wh. Cr.... 136 50 
Prudential ...--..ccccces 16,878 128,870 
Royal Indem. 62,137 32,244 
St. Paul Mer. In 2,460 43 
Ghee, TEGt, Ca. oe cccccs 99 a 
Standard Acci. ... 70,285 7,226 
Standard Sur. 57,663 19,107 
Me TRGSMR. co cccccvcvccce 51,595 3 
UE Gepeceeesvece ses. ay 006,632 
Wetted COM. cccciccesecves 215,518 
te Ss acceoccrceenae 47,151 
oA S Seer 166,401 
TW, B. GUAR. ccccccccccces 4,558 
Se sce peendcncineuwest 167,66 56,086 
Potal, 1959 .ccsccccces $18,317,285 $9,081,927 
Total, 1938 ...cccccees 16,347,369 7,893,154 
STEAM BOILER, ENGINE AND 
MACHINERY 
Bee COM, n.ceccvcccnese $ 7,338 $ 1,935 
Ramet, TRAGIC «ccc ccvcce 8,544 526 
Amer. Motorists ........ 5,244 99 
pO ee er Tee 1,808 30,720 
Bee TOGO. cccccccoscs 387 410 
CreeE COR cc wecicesa 2,965 707 
Continental Cas, ........ 8,381 250 
Eagle aor ology weuwe 35,007 21: 
Employ. Liab. . 34,120 546 
Europ. Gen. Reins........ 2,215 »23 
PRGOND ccccccccccccscvece 947 
Fidelity & 55,237 
GOMOrGl BOGR. ccccccccces 10,596 
General Reins. ......e.0. OG eeu 
Globe Indem. ........... 72,539 8,691 
Hartford Steam Boiler... 424,002 70,656 
London Guar, .......-.-++ 35,259 2,153 
Lumberm,. Mut. Cas., Ill. 46,451 2,492 
MOSPIORG CAR. ccccccvece 45,646 13,510 
Mutual Boiler ........... 49,931 4,672 
Geeen ACC. cocccccccese 11,965 8,629 
Royal Indem. .........+. 92,484 13,649 




















Prems. Losses 
Security Mut. Cas........ LA) BCCTr ce 
Travelers Indem. ....... 189,009 33,465 
BOO, BOO cb dvencedtdcd $1,150,680 $ 213,579 
Total, 1968 ..cccccocce 1,264,950 147,231 
WATER DAMAGE 
Commercial Cas, ....... 182 2 
Europ. Gen. Re.......... 272 62 
Great Amer. Indem..... GG shéucc 
Indem, of N. Amer...... 8,468 4,293 
London Guar. & Acc..... 413 150 
Metropolitan Cas. .. + 1,231 563 
UW. BR. BW. & Geevccccccecee 3,212 753 
Botah, BOGS cccccvscvees 14,540 $ 5,842 
Total, 1988 ..ccccccccs 11,810 8,276 
LIVE STOCK 
Hartfor@ Acchi. .ccccccss O56 F «wasces 
Hartford Live Stock..... 59,058 42,546 
Derek, IGS cececicesecs $ 59,511 $ 42,546 
Total, 21988 ..cccccccee 69,963 44,876 
CREDIT 
Amer. Credit Indem..... $ 233,118 $ 72,212 
Banploy. Reime, .cccecece 46,710 1,094 
Europ. Gen. Reins....... 65,515 11,372 
London Guar. & Acc..... 282,950 64,452 
Watiomal BOrety c.cccccce cacece —5 
Ocean Accident ...ccecs cacees —68 
BOOR, BOSD onic ccevesoes $ 628,293 $ 149,057 
DOGG SOW weettcisees 663,323 408,107 
SPRINKLER LEAKAG 
Po A ee errr $ 222,102 $ 49,046 
Comments, CBR. cccccscces CeCe 
MAFPRE CAR cccccceses 17,957 4,976 
Ocean Acci. & Guar..... ST ss weccwse 
WOGGE, 1080 cicccccccccs $ 240,226 54,022 
Week. BIE ccckevsecce 260,285 69,725 


Pink Ohio Farm Bureau Speaker 


Superintendent Pink of New York will 
be one of the speakers at the convention 
of the Ohio Farm Bureau insurers at 
Columbus, April 4-5. The automobile 
and life companies in the Farm Bureau 
group are now operating in New York. 


The annual “police luncheon,” when 
the Fireman’s Fund Indemnity plaque 
is awarded to the San Francisco police 
district reporting the best traffic safety 
activities and improvements for the pre- 
vious year, will be held March 7. 


COMPENSATION 


Georgia Compensation Rates 
Are Reduced 10.75 Percent 


ATLANTA—Workmen’s compensa- 
tion rates were reduced 10.75 percent, 
effective March 30, it is announced by 
Commissioner Harrison, following the 
suggestion of the state industrial board. 

The board’s report said the rate slash 
would reduce compensation premiums 
in the state $226,000 annually, in addi- 
tion to the 9.2 percent cut put into ef- 
fect last year, which meant a reduction 
of approximately $193,200. Total com- 
pensation premiums in Georgia are 
around $2,000,000. ; 

The commissioner also approved the 
industrial board’s recommendation that 
insured paying premiums totaling $300 
a year be given the advantage of merit 
rating, heretofore only allowed for $500 
or more in premiums. 





Policyholders Take Hand in Fund 


Various industries in New York City 
and vicinity have taken steps to organ- 
ize three policyholders’ advisory coun- 
cils of the New York State Insurance 
Fund. At the meeting N. W. Muller, 
executive director of the fund, expressed 
to those attending his appreciation of 
their cooperation. Similar organizations 
of policyholders in the upstate district, 
he declared, have proved valuable. 


“Conditional” Policies Barred 

SAN FRANCISCO — Commissioner 
Caminetti of California has prohibited 
compensation writing companies from 
attaching endorsements or inserting pro- 
visions in policies to the effect that the 
policy is an “offer” of insurance based 
on a specified premium payment period. 
Several companies have in the past 
issued such forms, declaring that failure 


———y 


to pay the entire initial premium before 
a specified date would make the policy 
null and void. 

The commissioner’s action follows de- 
cisions from the district court of appeals 
and the supreme court, supporting the 
industrial accident commission in an 
award to an employe injured during the 
period prior to the final date of premium 
payment under such a provision. The 
premium was tendered the afternoon of 
the final date specified but the company 
declined the risk. The case was that of 
Guarantee Limited Mutual vs. Industria! 
Accident Commission of California. 


Collect on Builders Mutual 


MADISON, WIS. Suits against 
former policyholders of the defunct Build- 
ers Mutual Casualty to collect assess- 
ments to provide funds to pay compen- 
sation claims to employes of building 
contractors have brought in more than 
$500,000 in seven years, Commissioner 
Duel reports. Special counsel for the 
department is still pressing claims 
against contractor-members who have 
not paid their assessments. It is ex- 
pected that all claims will be satisfied 
within the next year. 


Bureau and Cost Conference Elect 


LOS ANGELES—The Southern Cal- 
ifornia section of the Pacific Coast 
branch of the National Bureau of Cas- 
ualty & Surety Underwriters at a meeting 
here selected for its advisory committee F. 
R. Robinson, Globe Indemnity; Joseph E. 
Joseph, Ocean Accident; and T. W. 
Michaels, Maryland Casualty. 

The Southern California section of the 
casualty acquisition cost conference named 
the folowing governing committee: G. F. 
Houghton, Hartford Accident; Joseph 
E. Joseph, Ocean Accident, and Leland 
Mann, Aetna Casualty. Chairman R. E. 
Fay made his report. George L. Lei- 
nike, assistant manager of Pacific coast 
branch of the National Bureau, also 
spoke. 

















CasH In Banks AND OFFICES 
INVESTMENTS: 
Bonps 


tary Reserve to $540,778.24, * 


Casualty, Fidelity and Surety Reinsurance 


GENERAL 


90 JOHN STREET, NEW YORK °* 


REINSURANCE CORPORATION 


200 BUSH STREET, SAN FRANCISCO 


Financtal Statement, December 31, 1939 
ASSETS 


. 


Premiums In Course or Co.iection (Not Over 90 Days 
AccruED INTEREST 


Torat ADMITTED ASSETS.......... 


LIABILITIES 


RESERVE FOR CLAIMS AND CLAIM EXPENSES. ............---ceeceecces 
Resgave vou Uneakwtn PRRMiUns . . 66! . iecacigwaneccdwnstascnuser 
Resenve FOR — TAXES AND OTHER LIABILITIES............. 


cael ipta Sahel’ ceeds hia $ 4,977,770.83 
Sree reer $5,379,027.88 
inane taicate 2,051,734.90 
ei ne 4,274,362.31 
adtoen ieee 232,431.25 

+veledg iadewata beast saws 18,937,556.34 

| ere 588,448.29 

Be ee eee TEE 61,479.78 

ind dgeeeb eh cdascecne sees 176,639.80 

éiontlkwend es iS acumen $17,741,895.04 

$ 7,103,431.21 

2,164,731.92 

810,675.54 

lSeaeeewawucdstatwanneaeee 663,056.37 
we peen ee Ca $1,000,000.00 
iGltaieneaeaee 6,000,000.00 

7,000,000.00 

RSet ne ee $17,741,895.04 


Bonds and stocks owned are valued in accordance with the requirements of the New York State Insurance Department, viz.:— Bonds on an amortized 
basis, North Star stock on the basis prescribed by the New York Insurance Law, other stocks at December 31, 1939 market quotations, * 
owned were valued on the basis of December 31, 1939 market quotations, Total Admitted Assets would be decreased to $17,619,616.91 and Volun- 
Securities carried at $1,098,113.75 in the above statement are deposited as required by law. 


If bonds 
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The Insurance Federation of Pennsyl- 
vania has released its correspondence 
regarding the alleged improper solici- 


tation of business by the state compen- 
sation fund. Reference to this situation 


was made in Tue NationaL UNDER- 
WRITER of Feb. 22. Homer W. Teamer, 
manager of the federation, on Feb. 15 
addressed a letter to L. G. Hines, com- 


missioner of labor and industry; M. H. 

‘aggart, insurance commissioner, and 
F. C. Ross, state treasurer, all of whom 
are members of the state workmen’s 
insurance board. 

Mr. Teamer cited a letter sent to em- 
ployers under date of Jan. 12 by G. E. 
Gwilliam, manager of the Siacietaee 


state fund. OE 
“Do you realize,” Mr. Gwilliam’s let- 
ter commenced, “that the state work- 


men’s insurance fund is the only _com- 
pany that writes compensation in Penn- 
sylvania that completely discharges you 
of any further insurance liability un- 
der the compensation act?” He cites 
in support of that statement section 20 
of the act of 1915 providing that any 
subscriber to the fund who shall give 
due notice of accident shall be ‘dis- 
charged of all liability for the payment 
of compensation. . 

Cites Company Failures 


Gwilliam states that many insurance 
companies were compelled to go into 
the hands of receivers during the past 
years and “the conservative employer 
of labor in Pennsylvania would turn 
first, last and always to the state 
fund.” 

“If you are not insured with the state 

. fund do not delay, but contact us 
at once and assure yourself of the se- 
curity of one of the strongest insur- 
ance companies in Pennsylvania, with 
total assets amounting to $16, 000,000 
writing compensation insurance only.’ 

Mr. Teamer stated that he desired to 
protest that letter most vigorously. 
When the compensation act was passed 
in 1915, it was felt that the state owed 
a duty to employers to establish a 
means by which they could secure com- 
pensation coverage if they desired it, 
rather than to compel them to obtain 
coverage with private insurers. The 
state fund was at that time given certain 
advantages, including the discharge 
from all liability for the payment of 
compensation, etc., of subscribers; the 
establishment of unpaid balances of 
premiums as a lien upon real and per- 
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the subscriber; the 
fixing of a penalty, payable to the fund, 
of $10 per day on each subscriber for 
failure to file statements of the number 
of employes insured, amount of pay- 
roll, etc.; establishment of a forfeit of 
one-half of the unearned premium pre- 
viously paid by a subscriber whom the 
board might refuse to insure in the fund 
because of failure of the subscriber to 
permit examinations or because of his 
disregard of regulations; a differential 
in the rates to be charged; no state 
taxes upon premium income. 


Granted as an Offset 


Mr. Teamer contended that these ad- 
vantages were granted to the state fund 
as an offset for the fact that the fund 


sonal property of 


should not set out to solicit business 
in competition with private carriers. 
‘Any other interpretation of the fact 


that such advantages were granted can 
lead but to the conclusion that the state 
deliberately set out to compete with its 
own citizens, securing first for itself a 
decided and unfair advantage.” 

There is nowhere in the acts any 
language that would indicate that the 
fund was to engage in active competi- 
tion, Mr. Teamer states. The act pro- 
vides for distributing rate schedules to 
employers that “shall make application 
therefor.” There is provision for pay- 
ment of salaries of physicians, attorneys 
etc., and other employes “necessary for 
the proper administration of the fund.” 
There is no inference that the fund shall 
actively solicit business. Rather the 
phraseology is passive. 

Place of Private Insurance 


Mr. Teamer goes on to show the im- 
portance of private insurance to the 
state, amount of taxes paid, etc. He 
points out that the premiums gained by 
the state fund in competition decrease 
the tax basis upon which private insur- 
ers pay the premium tax. 

“We feel that it is entirely out of or- 
der and not in keeping with the prin- 
ciples of good government that the state 
established, controlled and managed 
funds should enter into active competi- 
tion with private business.” 

The federation releases a reply that it 
received Feb. 23 from L. G. Hines. 
Hines stated that there is no desire on 
the part of the labor department or the 
insurance fund to compete with private 
companies. Hines stated that one of his 
first official acts was to remove from 
the payroll all persons designated as 
solicitors. 

Hines stated that he referred Mr. 
Teamer’s letter to Gwilliam, who states 
that the letter complained of was sent 
to policyholders who failed to renew 
their compensation during the past year. 
Gwilliam said that this letter was sent 


Hartford Accident’ s 
Educational Rallies 
Are Big Success 


Hartford <Accident’s 50 “Hartford 
Day” educational meetings for agents, 
held last week in a series to be con- 
tinued in May and September, drew a 
attendance, estimated close to 3,- 
Chey all devoted to discus- 
and burglary cov- 


large 
000. 


sions of 


were 
automobile 
erages 

At Nashville, Tenn., more 
agents attended. R. B. 
Cincinnati branch, pre- 
Latham, casualty and 
automobile underwriter, led the discus- 
sion of automobile insurance. A dis- 
cussion of burglary was led by E. B. 
Stout, Jr., manager of the state office. 
At a luncheon, Manager DeVore was 
presented 55 new risks, amounting to 
$3,500 premium by the Tennessee 
agents, the presentation being made by 


than 50 
Tennessee De- 
Vore, manager 


sided, and J. B. 


Horace England, of the England & 
Clark agency. It was Mr. DeVore’s 
first visit to Tennessee since he was 


made head of the Cincinnati division 
last November. 

R. F. Lloyd, personal accident divi- 
sion, attended, but S. E. Williams, as- 
sistant secretary, was prevented by ill- 


ness from being present. 
Posey Present at Buffalo 


A meeting at Buffalo, N. Y., was at- 
tended by western New York agents. 
Vice-president A. C. Posey attended 
from the home office and presided. 

Another gathering at Spokane, Wash., 
was addressed by M. C. Kennedy, su- 
perintendent automobile department, 
and R. H. Butler, assistant manager in 
charge of the burglary and glass de- 
partments, both of San Francisco. J. A. 
Sabiston and E. E. Worth, special 
agents, and T. J. Fitzpatrick, claims at- 
torney, made the arrangements. 

Minnesota, Iowa, North Dakota and 
South Dakota agemte attended a meet- 
ing at Sioux Falls, S. D. D. P. Lemen. 
president Queen City Fire and general 


out because the loss of this business 
was coincident with the dismissal of 
some 50 persons employed with the for- 
mer administration and that the letters 
were sent only to those whose policies 
lapsed after the change of administration 
occurred and were not sent out pro- 
miscuously. 

lines contends that this explanation 
should satisfy the Insurance Federation 
that the fund is not attempting to com- 
pete with private insurers. 








agent Hartford Accident, was in charge 
of arrangements. T. C. Foster, at- 
tended from Hartford and presided. 
Virginia agents met in Richmond. 
Frank C. McVicar, ex attended 
from Hartford, and A. Weaver, man- 
ager Baltimore branch, gf a They 
were accompanied to Richmond by W., 
J. Smith and Frederick Bauernschmidt, 


underwriting experts, who took part in 
the program. 
Over 40 Oregon agents attended a 


at Portland. M. C. Kennedy, 
superintendent, and R. H., 
burglary and plate glass super- 


meeting 
automobile 
Butler, 


intendent, both from San _ Francisco, 
spoke. Lowell Miller of the Portland 
branch office conducted the meeting. 


Continental Casualty Has 
Field‘s Interior Robbery Line 


The Continental Casualty carries the 
interior holdup insurance on Marshall 
Field & Co. The big department store 
suffered a robbery loss of over $19,000 the 
other day when a guard was taking a 
box of currency from the basement up 
to the floor where the vault is located. 
The holdup man got in the elevator at 
the basement and seemingly overpow- 
ered the guard and ran away with the 
box. Detectives were soon on the job 
and discovered that the guard was an 
accessory. Both men were incarcerated 
and $15,000 of the currency was recov- 


ered. This interior holdup policy was 
placed many years ago by John J. Fal- 
vey for the Continental Casualty. The 


Continental Casualty carries other hold- 
up insurance for the firm which includes 
delivery trucks where money is handled. 
Aside from this loss the claims have 
been infrequent and small, chiefly due to 
holdup of the trucks. 


Bars Participating Stock Policies 
OKLAHOMA CITY—In an opinion 
to the state insurance board, the Okla- 
homa attorney-general rules that stock 
fire and casualty companies doing busi- 
ness in Oklahoma can not legally issue 
a participating form of policy or en- 
dorsement, wherein the policyholders 
will share or participate in the earnings 
through a refund or rebate of a portion 
of the original premiums, since to do so 
would result in a remission or refund 


of a‘ ‘portion of the rates as established” 
within the meaning of the Oklahoma 
statute, and probably be a “rebate of 


premium.” 


Renews $40,000 Safety Grant 


The National Conservation Bureau 
has renewed for 1940-41 its annual grant 
of $40,000 to support the National Cen- 
ter for Safety Education at New York 
University. 
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Start Test a 
[ll. Truck Act 


Suit has been filed in Sangamon 
county circuit court at Springfield, IIL, 
to restrain enforcement of the Illinois 
regulatory truck act that was scheduled 
to have gone into effect March 1. Just a 
few days prior to the bringing of that 
action, the Illinois authorities postponed 
until April 1 enforcement of the truck 
act. Superintendent F. W. Lewis at that 
time stated that the act still became 
effective March 1, but that state police 
had been instructed to wait a month 
before inspecting trucks for the required 
safety stickers on windshields. He 
stated that the motor carriers division 
has been overburdened with work. For 
instance, he said, more than 25,000 ap- 
plications had been received in a three 
day period. He declared that truckers 
for hire who did not file applications by 


March 1 must now submit affidavits 
from 25 shippers proving need for 
service. The application will be scruti- 


nized by the examining board. 

Suit was brought by the Certificated 
Motor Carriers of Illinois in behalf of 
two truckers of Taylorville and the 
Ready Truck Lines of Chicago. It is 
understood that the temporary injunc- 
tion that was granted pertains only to 
the particular complainants. 

The attorneys requested an immediate 
injunction against enforcement of the 
act on the theory that it really became 
effective on March 1, despite announce- 
ment by the state authorities that a 30- 
day extension had been granted. Those 
attorneys had contended that. the 
statute permits no extension of time. 


Specifications in the Complaint 


Among other points, the plaintiffs 
charged that the law was void since its 
passage because the house passed it 
without a roll call. The act is alleged 
to be unconstitutional on 1 the theory that 





it deprives persons of property without 
due of law. Class discrimina- 
tion is charged in that passenger ve- 
hicles and pleasure vehicles are not 
regulated. The charge is made that it 
discriminates against Negroes on the 
theory that private insurers will not 
issue P.L. or P.D. insurance to mem- 
bers of that race. The contention is 
made that truck operators have no re- 
dress in court if they are prosecuted 
under the act, because hearings on vio- 
lations would be held before a regula- 
tory board. They charged that there 
is no provision made for appeal, unless 
such appeal is approved by the board. 

The defendants are the state director 
of public works and buildings, the act- 
ing director of the department of public 
works and buildings, the chief of the 
state highway police and the superin- 
tendent of the state division of motor 
carriers. 

Another action for a temporary in- 
junction was sought in a suit filed in 
circuit court in Chicago by the Oakley 
Fuel Company. This suit also charges 
that the act is discriminatory and un- 
constitutional. 


process 


Industrial Activity Increase 


Industrial activity in January, after a 
temporary lull in December 1939, re- 
sumed the upward trend which it has 
followed since July, 1938, according to 
the “Index of Industrial Activity” main- 
tained by the Lumbermen’s Mutual Cas- 
ualty of Chicago. The index showed an 
increase of 29.6 percent over January 
1939. After eliminating seasonal varia- 
tions, January 1940 shows a gain of 10.8 
percent over December, 1939. Most of 
the increase was accounted for on the 
Atlantic seaboard where activity in- 
creased 22 percent. The midwest gained 
1.3 percent and the Pacific seaboard 
gained 8.7 percent. 





George E. Hans, 72, who retired about 
eight years ago aS an executive of Union 
Mutual Casualty of Des Moines, died at 
his home in Des Moines. Funeral serv- 
ices were he ld at Mé uscoutah, Il). 














According to 


PHIL 


By Phil Braniif 
Insurors Indemnity & 
Insurance Co., Tulsa 








Sometimes it looks like life is a sordid 
mess ... with 15 and 16 year old boys 
stealing automobiles and hi-jacking . . 
with youngsters still in high school 
proudly boasting of their police records 

. with dope being sold to kids . 
with things all garbled up . . . and then 
you meet some youngster who re-estab- 
lishes your confidence in human nature 

. some kid who looks out across the 
horizon with eyes that are’ hungry for 
learning and hands which twitch with eager- 
ness for tools to turn ...a boy with am- 
bition and determination . . . a boy who 
wants to take over and make his own 
way in a world that needs him. Yester- 
day, I met a boy like that ...a 15 year 
old boy who is peering into the future 
with confidence and preparing himself 
for whatever lies ahead. He had heard 
about a scholarship in an eastern prepar- 
atory school which was available to 
some boy on this side of the Mississippi 
River, and with him at lunch was a grad- 
uate of that same school and another 
man who was sponsoring the lad. He 
wanted the scholarship . . . he needed it 

. he didn’t feel like asking his dad to 
put him through school . . . so he was 
out to get the scholarship. His high 
school grades were excellent and his 
athletic prowess was established. [I list- 
ened to their conversation ... they were 
asking him questions and his answers 
had just the right positiveness without 
being impertinent. He wanted to be a 
doctor and he wanted the right back- 
ground . . . two years in a good prep 
school, four years of college, four years 
of medical school, two years as an in- 
terne and then his name on an office 
door. This kid was looking forward 
with pleasure to a tough program of 
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education. I turned the years over in 
my mind... it would be 12 or 13 years 
before he is a doctor .. . years of study 
and work... just to be a help to human- 
ity ... just to know how to keep your 
kid and mine alive when some careless 
driver runs over them. Well, I hope he 
gets the scholarship. I hope the course 
ahead proves rough enough to try’ his 
steel and that he brings his well-earned 
medical letters into the world. 

So long as there are boys 
there will be men to carry on. 


PHIL. 


like 


this, 


Cites Success of Arbitration 


Superintendent Pink of New York 
called a conference in the State of New 
York chamber of commerce meeting 
room to review how arbitration has 
helped clear the municipal court calen- 
dars of the congestion of personal in- 
jury and property damage claims. Mr. 
Pink stated that since 1933 there have 
been submitted to arbitration 8,942 acci- 
dent cases under the rules of the Ameri- 
can Arbitration Association. That or- 
ganization has a special committee of 
400 lawyers to hear and decide tort 
claims out of court. Presiding Justice 
Bissell of the municipal court stated for 
the first time in years the municipal 
court calendar, with the exception of 
Brooklyn, is uptodate. He attributed this 
to the fact that insurance companies and 
lawyers have submitted many of their 
cases to arbitration tribunals. G. S. Van 
Schaick, vice-president New York Life, 
and a former New York insurance su- 
perintendent, also made a talk. 


Compulsory Bill in Rhode Island 


PROVIDENCE—The Rhode Island 
asembly has referred to the judiciary 
committee a bill calling for a compul- 
sory automobile liability insurance act 
based on the Massachusetts law. The 
bill was offered by Representative Miller 
of Providence. 





The Houston Fire & Casualty of Hous- 
ton, Tex., has been admitted to Colorado. 
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Life Department 
GLEN STEARNS, 
of agencies. 
Lyman BALDWIN, assistant su- 
perintendent of agencies. 


WRITES 
Annuities 
Juvenile 
Sub-standard 
All regular forms 


superintendent 








LIFE 


ANNOUNCEMENT— 


The 


UNION MUTUAL 


INSURANCE COMPANY | 


PORTLAND, MAINE 
R. E. IRISH, President 
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Surplus available for Policyholders 


Voluntary Contingency Reserve.... 


NID «: « Sig's aces wien > Casa « 


PE ee oe ae . $22,764,653 
. $250,000 
é op eealed . 758,680 
$1,008,680 


cancellable business of The 
Accident Company has been purchased by the Union Mutual Life Insurance Company of Port- 


All cancellable policies are now guaranteed by the Union Mutual Life, the fifth 


oldest life insurance company in the United States. All accident and health business will be con- 


ducted through a special division with temporary headquarters at 87 Kilby Street, Boston. 


Massachusetts 


Massa- 


Accident and Health 


Department | 
CuesterR W. McNett, vice- 
president. 


Cuurton W. McNEILL, superin- 
tendent of agents. 


WRITES 
Commercial 
Monthly Pay 
Medical reimbursement 
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CHANGES IN CASUALTY FIELD 





L. V. Irvine Takes 
Travelers Post 


HARTFORD — L. V. Irvine, until 
recently in charge of fidelity and surety 
in the Aetna Casualty general agency 
of Falconer, Dunbar & Picton in To- 
ledo, has been appointed assistant super- 
visor of agency field service, fidelity and 
surety division, for Travelers. Mr. Ir- 
vine, after graduation from Princeton in 
1925, went to the Aetna bond school 
and then served 12 years in the fidelity 
and surety department of the Aetna 
branch in Chicago before going to To- 
ledo. Mr. Irvine is especially well 
versed in fidelity lines and has a talent 
for imparting a precise knowledge of 
the business to others. 


HENRY CHICAGO MANAGER 


James R. Henry, who has been execu- 
tive representative in the Chicago de- 
partment of Globe Indemnity for about 
a year, and is well known in many parts 
of the country for his production work, 
has been appointed manager of the 
Travelers fidelity-surety department in 
Chicago. 

Mr. Henry has been in the business 
since 1926. He started with Maryland 
Casualty in Chicago and served nine 
years as assistant manager of the bond 
department there. Then he was trans- 
ferred to St. Louis as bond department 
manager in that office of Maryland 
Cusualty. His next move was to 
Massachusetts Bonding as Detroit man- 
ager, a position he held about a year. 
Then he went with Globe Indemnity at 
the home office, traveling in the agency 
department throughout the country. He 
continued in that work about 18 months 
and then was transferred to Chicago. 
He has a thorough teclinical knowledge 
of the bonding business and is talented 
in production work. 

Mr. Henry’s fellow employes in the 
Chicago office of Globe Indemnity, 
together with some of the Globe’s Chi- 
cago agents, gave him a_ farewell 
funcheon Tuesday. T. P. Cunningham, 
assistant manager, presented Mr. Henry 
in behalf of the group with a desk set. 
kK. ©. Saunders, manager, presided. 
H. J. McCloskey, superintendent of the 
burglary department at the head office, 
attended and made a briet talk. Others 
who spoke in appreciation of Mr. Henry 
were Philip Hosmer of R. W. Hosmer 
& Co.; Allan I. Wolff of the Associated 
Agencies, and S. P. Armstrong, man- 
ager bond department of Fred S. James 
& Co. 


General Casualty Expands 
Operations in Midwest 


C. M. Pratt, casualty manager in the 
Portland, Ore., branch office of General 
Casual‘v, has been promoted to man- 
ager of casualty and surety production 
throughout the middle west with office 
at St. Louis in the branch, which will 
be moved in about two weeks to the 
Pierce building. The General Casualty 
is expanding operations in the middle 
western states where it is licensed, its 
facilities being on a competitive basis 
as with the parent company, General of 
'‘Seattle—non-conference for casualty and 
non-Towner for bonds. 


To Offer Broad Contract 


For several years it has been issuing 
a very broad blanket liability contract 
on the Pacific Coast with practically all 
risk coverage, including personal liability 
the corporation. This includes automo- 
bile P. L. and P. D. coverage. The form 
is to be introduced in the middle west 
of individuals, also executive officers of 
so far as possible. 

Arrangements have been made with 
Miles & Miles, Chicago general agents, 
for General Casualty and General of 
Seattle to write liquor liability through- 
out Illinois and other casualty lines. 


Facilities are provided for boiler insur- 
ance. 

Mr. Pratt has had 11 years’ insurance 
experience, starting with Standard Acci- 
dent at San Francisco, where he became 
underwriter, then going with the San 
Francisco branch of Maryland Casualty 
as an underwriter and special agent. He 
was transferred to Portland in 1936. He 
went with General Casualty as casualty 
manager there in 1938. 

B. Scurry of Chicago is production 
manager of the General of Seattle group 
with general direction over the entire 
middle western operations. He has been 
stationed in Chicago for about four 
years. 

A number of casualty and surety men 
will be appointed in the various service 
offices in the midwest. 

C. H. Cleaver of the home office was 
assigned to Portland to replace Mr. 
Pratt as casualty manager. 


G. E. Patterson to Take 
N. Y. State Managerial Post 


George E. Patterson, who has been 
manager of the bond department in the 
Chicago office of Metropolitan Casualty 
and Commercial Casualty for the past 
four years, is being advanced to a su- 
perior position in New York state, 
where his work will involve supervision 
of casualty business as well as surety. 
He left Chicago last Saturday and will 
be at the head office in Newark for a 
time before going to his new station. He 
was located at the head office before he 
went to Chicago. 

Gecrge A. Schmitt, who has been as- 
sistant to Mr. Patterson in the Chicago 
office since 1937, is now made manager 
of the bond department there. Before 
going to Chicago, he was located in the 
head office bond department of Com- 
mercial Casualty and Metropolitan Cas- 
ualty. He started in the business in 
1929 with Globe Indemnity when its 
head office was in Newark. He is a 
native of Newark. 


Transfer Howard D. Vore to 
Western Department 


Howard D. Vore, who has been man- 
ager in Hartford for Commercial Cas- 
ualty and Metropolitan Casualty, has 
now been transferred to the western de- 
partment in Chicago. He will be super- 
intendent of the casualty division, assist- 
ant to H. J. Jeffery, secretary of the 
company. Mr. Vore has been with those 
companies for a good many years and 
has gained experience at several differ- 
ent points. He was located at St. Louis 
for a time, in Milwaukee and in Chicago, 
traveling in Illinois. 

Mr. Vore was introduced to the west- 
ern contingent at the roundup of the 
western department of the Firemen’s 
group in Chicago. About 60 field men 
attended that meeting, which lasted an 
entire week. W. B. Rearden, vice-presi- 
dent, represented the home office. Vice- 
president H. A. Clark, in charge of the 
western department, was unable to at- 
tend, because of illness. Emphasis was 
placed on the casualty lines and Mr. 
Jeffery gave several lectures in that field. 
At the banquet Lloyd Brown, secretary 
in the western department, presided. 








California Agencies Changes 


LOS ANGELES—George S. Bliss, 
secretary-treasurer of the California 
Agencies, general agents of the Con- 
tinental Casualty, has resigned. George 
Cathling of San Francisco has been 
chosen secretary to succeed Mr. Bliss 
and Vice-president Harry Burford has 
been elected treasurer. 


Hays Appointed Manager 


G. R. Hays, Jr., has been appointed 
metropolitan manager of Continental 
Casualty, supervising production in 
Greater New York and Westchester, 





Nassau and Suffolk counties, under 
Vice-president F. N. Dull, and Resident 
Vice-president H. G. Brown. He was 
formerly production manager for Mary- 
land Casualty in New York City. 

Mr. Hays graduated from the United 
States Military Academy at West Point 
in 1929 and served in the cavalry until 
1931 when he resigned to become a 
special agent for Home of New York. 
He later was in the field for Royal In- 
demnity. 


Mass. Bonding Expands in Texas 


DALLAS—Sam H. Riley, Dallas 
manager, Massachusetts Bonding, an- 
nounces the opening of new safety engi- 
neering and claim service facilities with 
R. S. Dockum as safety engineer for 
Texas and A. C. Brennan as manager 
of the claim department in the Dallas 
branch. 

Mr. Dockum, now working under 
supervision of W. C. King, chief engi- 
neer for the southwestern division of the 
Massachusetts Bonding, will report for 
duty soon in Dallas. He is a graduate 
of Texas A. & M. College and has had 
several years of field experience. Mr. 
Brennan has been claim attorney for 
seven years in the St. Louis office. 


Open Seattle, Portland Offices 

SEATTLE—A Washington service 
department for the Employers Liability 
group will soon be opened in the Hoge 
building, Seattle, and a similar depart- 
ment in the American Bank building in 
Portland, under supervision of William 
Wittkoff, recently appointed Pacific 
Coast manager. 

The Washington office will be in 
charge of J. J. Geraghty, and the Ore- 
gon office under the supervision of Nor- 
bert W. Hart. 

Mr. Geraghty started with the Colo- 
rado department of the Employers in 
Denver in 1929. Mr. Hart was formerly 
with the Illinois department, being 
transferred to the Pacific Northwest in 
1937 as special agent. 





Templeman Newark Manager 


C. L. Templeman has been appointed 
manager of the Newark branch office of 
the Royal Indemnity and Eagle Indem- 
nity, succeeding C. F. Keltach, promoted 
to a responsible post at the headquarters 
of the companies. After leaving John 
Hopkins university in 1928 Mr. Temple- 
man went with the Maryland Casualty 
at its home office, being assigned to its 
Newark branch three years later. He 
has had well rounded experience in un- 
derwriting and business production for 
all casualty and surety lines. He is sec- 
retary of the Accident & Health Club 
of Newark. 





Parham Transferred to West Coast 


SAN FRANCISCO—C. L. Parham 
has been appointed head engineer here 
for Employers Mutual Liability of Wau- 
sau, Wis. He has been with Employers 
Mutual in Davenport, Rockford, Duluth 
and Des Moines and formerly was with 
the Missouri Compensation Rating 
Bureau, New York Indemnity and 
Globe Indemnity. 





Kenneth Mead to New York 


Kenneth Mead, who has been sup- 
erintendent of agents in the fidelity and 
surety department of Continental Cas- 
ualty at the home office, has now been 
transferred to New York as superin- 
tendent of agents for fidelity and surety 
in the eastern office. He graduated from 
Duquesne University and went with 
American Surety at Pittsburgh. He 
later became assistant to the manager 
there and then joined Continental Cas- 
ualty. 





Accident & Casualty Texas Setup 


DALLAS—R. V. Ricketts has been ap- 
pointed manager of the service office, first 
in Texas, opened in 827 Kirby building, 
Dallas, by the Accident & Casualty. Mr. 
Ricketts will have charge of the entire 
state for Accident & Casualty, which 


Commissioner Waters to 
Run for Congress 





AUSTIN, TEX.—R. G. Waters, cas- 
ualty insurance commissioner of Texas 
since 1935, has an- 
nounced as a candi- 
date for Congress, 
opposing Congress- 
man Wright Pat- 
man, who is noted 
for his activities for 
a heavy chain store 
tax and for pay- 
ment of the sol- 
diers’ bonus. 

Mr. Waters, who 
Was appointed a 
commissioner by 
former Governor 
Allred, was edu- 
cated in law at the 
University of Texas and served overseas 
for 18 months in the world war. He 
served two terms as county attorney of 
Bowie county (Texarkana) and later was 
elected district attorney for Bowie and 
Cass counties. He was state campaign 
manager for Governor Allred in 1934. 





R. G. Waters 











recently entered Texas. He joined the 
company Jan. 1 after two years with 
F. W. Offenhauser & Co. of Texarkana. 
He had previously been with Employers 
Liability seven years. 


Tallmadge Agency Makes Change 

The Trafford Tallmadge agency of 
Columbus has been appointed general 
agent for Royal Indemnity in central 
Ohio. The agency was established in 
1900. It has been representing United 
States Fidelity & Guaranty as general 
agent. 


New Travelers New York Manager 


H. A. McKay has been made general 
manager of Travelers New York office 
at 55 John street. He was formerly 
associate general manager for casualty 
lines at the same office. 


Arthur Opgenorth Resigns 


Arthur Opgenorth has resigned as 
special agent in Wisconsin for Celina 
Mutual Casualty. He was formerly 
agent for that company and then took 
the general agency position. At one 
time he represented Autoist Mutual of 
Chicago in his state. 


R. F. Holz to Home Office 


Russell F. Holz, special agent working 
out of the Philadelphia office of Zurich, 
has been transferred to the head office 
in Chicago. 








F. L. McCauley, formerly a_ local 
agent at Great Bend, Kan., has been 
named special agent of the Aetna Cas- 
ualty of the Kansas City territory. 

Reg. McLaren has been appointed 
automobile and casualty claims resident 
adjuster at Klamath Falls, Ore., for 
Edward Brown & Sons, general agency, 
replacing C. K. Soesbe, resigned. 

S. J. McIntosh, new special agent for 
the Aetna Casualty in the Minneapolis 
territory, has taken up his duties in the 
field following his return from the home 
office. 








Murphy to Speak in St. Louis 

ST. LOUIS—Ray Murphy, assistant 
general manager AsSeciation of Casu- 
alty & Surety Executives, will present 
the case for stock insurance before the 
Insurance Buyers Conference of the As- 
sociated Industries of Missouri at 4 
luncheon here March 26. : 

This meeting is the third of a series 
in which the Insurance Buyers are given 
the opportunity to learn of various types 
of insurance from the buyer’s viewpoint. 
On Feb. 27, Charles M. Howell, Kansas 
City attorney, gave a talk in favor 
of reciprocal insurance, while the mutual 
side was presented at the January gath- 
ering. 




















1940 


March 7, 


FieNATIONAL UNDERWRITER 








COMPANIES 


ACCIDENT AND HEALTH 





deary of State Farm Group 
Set Forth in Graphic Style 


The State Farm Companies of Bloom- 


ington, Ill., have got out a handsome, 
special edition of “The Reflector,” fea- 
turing the founder, G. J. Mecherle, 


giving something of the history of these 
institutions, telling something about the 
personnel and containing pictures of 
numerous policyholders from various 
states. The cover picture is that of 
G. J. Mecherle. The publication is 
liberally illustrated and tells the story 
in effective fashion. 

G. J. Mecherle was born on a farm 
in McLean county, Illinois. He became 
a successful farmer, served as county 
road commissioner and a member of 
the school board. He became interested 
at that time in local and county mutual 
fire insurance organizations. Because 
Mrs. Mecherle needed constant medical 
attention, they moved to Normal, Ill, 
in 1920. 

Mr. Mecherle took a job, 
tors and made a sales record in his 
company in his first year. He began to 
conceive an opportunity for an insurance 
organization catering to farmers. He 
discussed his idea with various leaders 
in Bloomington and the plan crystallized. 


selling trac- 


Conceived New Features 


His idea embraced a plan for a mutual 
automobile insurance company; issuing 
one policy for life, rather than issuing 
a new policy each year; writing policies, 
handling collections and routine from a 
central office, thus relieving the agent of 
that overhead, cutting the general oper- 
ating expense writing the coverage for 
six months’ periods, thus allowing 
farmers to pay when their crops were 


sold and enabling the company to re- 
capitulate its underwriting costs twice 
a year; use of part time agents, “a job 


that could be handled by 
farmer on rainy days, Sunday or in his 
other spare time.” 

In January of 1922 Mr. Mecherle 
presented his plan to the convention of 
the Illinois mutual fire companies and 
it was endorsed. In June of that year 
he personally wrote the first policy in 
State Farm Mutual Automobile. 

Mr. Mecherle has four sons and each 
was put to work learning the business. 
The company grew and expanded and 
later State Farm Life and State Farm 
Fire were organized. In 1929 an eight- 
stery home office building was erected. 
In 1934 five more floors were added and 
in 1939 an eight-story addition was put 
up. There are 7,000 agents. 


an average 


Other Executives Featured 


There is a spread of pictures featuring 
the other major executives of the com- 
panies, including Raymond P. Mecherle, 
president of State Farm Mutual Auto- 
mobile; G. E. Mecherle, secretary of 
State Farm Mutual and director of per- 
sonnel for the group; Adlai H. Rust, 
executive vice-president and treasurer of 
the automobile company and president 
of State Farm Life; G. E. Beedle, vice- 
chairman of the board of the companies 
with headquarters at Berkeley, Cal.; 
A. W. Tompkins, agency vice-president; 
T. F. Campbell, vice-president of the 
automobile company and secretary of 
the fire company; M. G. Fuller, vice- 
president of the life company; G. B. 


Brown, comptroller; G. T. Lae 
assistant secretary-treasurer; F. 
Coleman, claim supervisor, and Robert 


Mead, actuary. 


News in Tabloid 


T. J. Kerrigan of Sidney, O., has be- 
come a member of the agency operated 
by George Robertson and G. E. Sturm. 

G. 8S. Kessler, supervisor of fire preven- 
tion Wisconsin industrial commission, 
Madison, spoke on “Fire Hazards and 
the Proper Handling of Inflammable 
Liquids” at the safety school in Wausau, 


we J. Domer has purchased the agency 
of H. L. Ricker, Hartville, 0. 


Accident & Health 
Best Door Opener 


CINCINNATI—tThe value of acci- 
dent and health as a door-opener was 
emphasized at a meeting of the Cincin- 


nati Accident & Health Association in 
three talks by A. W. Douthat, Maryland 
Casualty; J. A. Eggers, Inter-Ocean 


Casualty, and W. R. Dignan, W. E. 
Lord Company. 

Accident and health is the best entree 
for talking multiple lines because there 
are more prospects for it, Mr. Douthat 
declared. Most people do not have ac- 
cident and health coverage and _ fre- 
quently the wife or son will need a med- 
ical reimbursement policy, if the head of 
the family is covered. An advantage 
for the agent is the renewal life of an 
accident and health policy. An auto- 
mobile policy, for instance, renews two 


to seven times, an accident and health 
policy 13 times. Accident and health 
gives the agent the highest commis- 


sion. It does not require a great deal 
of time to get renewals, Mr. Douthat 


said. The agent delivers the first re- 

newal and afterward it is automatic. 
Mr. Eggers, speaking from the indus- 

trial man’s standpoint, said industrial 


agents do more knocking on doors than 
anyone else in the business and he ad- 
vised the commercial agent to do like- 
wise, if he wants to get the business. 
He said the industrial man paves the 
way and it requires real sale smanship to 
sell an industrial policy, since it is 
necessary to sell both man and wife on 
the idea. To show the importance of 
the industrial end of the business, he 
said it is conservatively estimated that 
the companies collect $15,000 weekly in 
Cincinnati. Mr. Eggers said his office 
has been using straight canvassing suc- 
cessfully, putting eight or 10 men to 
work on the same street. In every 
second or third home, he said, there is 
at least one prospect. 

At the peak premiums of $240,000,000, 
the average citizen is greatly underin- 
sured, Mr. Dignan said. Time is a per- 
son’s most valuable asset, and when this 
coverage is neglected, it is like carrying 
fire insurance on the 14th floor of a 20- 
story building. The Lord agency has 
developed $8 in other lines from each 
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$1 in accident and health premiums, Mr. 
Dignan said. It wrote accident and 
health exclusively when it started 25 
years ago and has used it as an entree 
ever since. Accident and health is a 
= saver for the fire insurance agent, 
re declared. An agent to get new fire 
ee ee today must take it away from 
some other agent. 


Cornett Is Special Guest 


Max Abrams, $900,000 life in 
producer of Occidental Life, said he got 
percent of his life insurance sales 
from accident and health policyholders 
and prospects. 

W. B. Cornett, 
Columbus, 
& Health 
cial guest, 


surance 


75 


Loyal Protective Life, 
president National Accident 
Association, who was a spe- 
asked for the cooperation of 
members of the Cincinnati association 
in making the national convention in 
Columbus June 6-7 a success. Mr. Cor- 
nett said he will shortly appoint a com- 
mittee to work with a similar committee 
of the National Association of Life Un- 
derwriters in matters of common inter- 
est to both. 

C. L. Gurney, Mutual Benefit Health 
& Accident, president of the Cincinnati 
association, remarked that agents should 
get callouses from knocking on doors 
rather than from knocking competitor’s 
policies. He said agents are prone to 
confine their activities to calls on homes 
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FINANCIAL STATEMENT 


DECEMBER 31, 1939 
ASSETS LIABILITIES 
BONDS: (Amortized Values) PC Ne $3, 106,352.30 

United States Gov’t.......$4,041,166.59* Reserve for Unearned Premiums: 
Political Subdivisions of 100% Advance Deposits 

PES Gs Nedeae vax dacs 30,743.47 (Guarantee for Payment of 
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Public MND aidlaiae tes.sis 22,241.40 Unearned Portion of An- 
NII rs Sees ene i 29,875.27 nual Payment Basis Pre- 


miums 
$4.278,022.40 


TOTAL UNEARNED "PRE- 


STOCKS: (Market Values) | iS eee eee eee 1,567,090.83 
Preferred — Railroad and Reserve for Unpaid Dividends ........ 15,000.00 
Public UGhty ...4<.i.. $ 168,815.00 Reserve for Taxes and Reinsurance.... 117,493.10 

Common—Public Utility. . 32,800.00 Reserve for Commissions and Other Ex- 
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DATA SHOWING PROGRESS IN RECENT YEARS 


Admitted 
Assets 
$2,926,979.23 
4,286,769.56 
5,475,162.14 
6,110,319.17 
6,743,631.15 


Net Premiums 
Written 
$2,927,145.42 
“2015 808.74 
5,215,595.49 
4,721,343.54 
4,886,358.65 


Workmen's Compensation Specialists Since 1917 


ILLINOIS 


TOTAL LIABILITIES 
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SURPLUS AS 


Admitted Assets. 
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540,7 728 .50 





37,567.48 


,243,631.15 
500,000.00 
1,000,000.00 
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Surplus to 
Policyholders 
$ 564,131.58 

946,730.97 
1,035,072.61 
1,210,847.07 
1,500,000.00 
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Modern merchandising methods require 
goods to be prominently displayed to 
obtain speedy turnover. Sales are lost 
when display windows are rendered use- 


less. 


Speedy plate glass replacements are 
essential. That's why it pays to have 
the American Glass Company, with its 
fleet of speedy reliable trucks, manned 
by experienced drivers and workmen 


handle your plate glass replacements. 


Your service to assureds will be im- 
proved through our service to you. 








nearest the highway and do not do 
enough development work. “Health and 
accident is the most wide open field in 
the insurance business today,” he said. 





Window Displays Arranged 
for Accident & Health Week 


Recognizing the close relationship be- 
tween medical first aid and financial first 
aid when people become sick or injured, 
the general committee for Accident & 
Health Insurance Week this year is co- 
operating with insurance agents and 
druggists by arranging a window display 
in drug stores that will call attention of 
the public of the need of both kinds of 
“first aid” when disabled. 

The background of the window dis- 
play consists of a large center panel with 
a vivid four-color illustration of a little 
child and a nurse with a gripping head- 
ing, “Is my daddy hurt badly?” Full of 
human interest and “stopping” power, 
the center panel is supported by two side 
cards headed “Financial First Aid” and 
“Medical First Aid.” 

“Financial First Aid’ illustrates the 
need of accident and sickness insurance 
with proper space in the display for acci- 
dent and health policy forms to supply 
this need, while “Medical First Aid” is 
designed especially to encourage pur- 
chases of first aid needs—cotton, band- 
ages, adhesives, first aid kits, etc. 

Agents can secure these sets and com- 
plete. instructions for their installation 
from the company or general agency 
they represent. 

Special awards are to be given again 
this year by accident and health compa- 
nies to their agents who achieve out- 
standing results during Accident & 
Health Insurance Week, April 22-27, in 
the form of elaborately embossed cards 
printed in black and gold which may be 
carried by agents throughout the year 
in their billfold or leather pocket cases. 
Each card is contained in a celluloid 
envelope and may be displayed by the 
agent to his policyholders as evidence 
of outstanding achievement during Acci- 
dent & Health Insurance Week. 





Says Progress of Medical 
Indemnity Firms Is Slow 


Superintendent Pink of New York, in 
his annual report, states that progress 
made thus far in connection with med- 
ical indemnity corporations has been 
slower than anticipated. He suggested 
that this may be fortunate in that this 
is a new field with little experience for 
guidance. Providing medical care for 
the lower income groups through co- 
operative efforts has great possibilities, 
but it is experimental, he declared. 
Therefore, it is better that the plans pro- 
ceed cautiously until some actual ex- 
perience can be developed. Many be- 
lieve, he Jectnoad. that voluntary action 
on the part of the people should be en- 
couraged as much as possible and that 
state aid should supplement self help 
rather than wholly supplant it. 

Nine hospital plans are now in opera- 
tion in New York state, he said. The 
largest is the Associated Hospital Serv- 
ice of New York. It has more than 
1,300,000 subscribers. The other asso- 
ciations have a total of 400,00 subscrib- 
ers. In the 10 largest states, including 
New York, there are 3,567,00 subscrib- 
ers in hospital plans, he declared. 


Utah Hospital-Medical Plan 


The Utah Medical & Hospital Benefit 
Association, sponsored by the Utah 
State Medical Association, has been in- 
corporated in Salt Lake City to provide 
group insurance for medical and hospital 
care. Its contracts will provide for 
straight insurance payable in cash rather 
than for medical or hospital services. It 
will be written only for groups of at 
least 10 members, which may be social, 
occupational, a church club or any other 
type of organization which provides a 
proper selection of risks. 


Regional Meeting in Boston 


BOSTON—H. R. Gordon, executive 
secretary Health & Accident Under- 


New adie Svedal 
Agent Provident L. & A. 





W. J. Fahy, who has been special 
agent in Chicago for Maryland Cas- 
ualty, has joined 
Provident Life & 
Accident as special 
agent in the acci- 
dent department. 
He will travel out 
of the home office 
in Chattanooga, 
concentrating upon 
the production of 
commercial busi- 
ness. He studied 
law at De Paul 
University. He 
went through the 
home office train- 
ing school of Mary- 
land Casualty at Baltimore for a period 
of about eight months and then served 
as Chicago special agent for about a 
year. 





W. J. Fahy 


writers Conference, conducted a New 
England regional conference here at- 
tended by more than 30 representatives 
of a dozen companies. Public relations 
and hospital insurance were outstanding 
zmong the topics reviewed. 

Executives of the Monarch Life, 
Columbian National Life, Massachusetts 
Bonding, Loyal Protective Life, United 
Casualty, Boston Casualty, Federal 
Life & Casualty, United Life & Acci- 
dent, Eastern Commercial Travelers, 
Craftsman and Union Mutual Life were 
in attendance. 


Bad Luck Superstition 
Featured in Advertising 


BALTIMORE—Featuring the super- 
stition of bad luck resulting from a 
broken mirror, the Maryland Casualty 
has launched another novel promotional 
campaign for personal accident insur- 
ance, expected to rival in popularity the 
rabbit foot campaign which achieved 
such success one year ago 

The new campaign is ‘based on one of 
the company’s national advertisements, 
illustrated by the picture of a broken 
mirror in which is shown the distorted 
reflection of a woman’s face, with the 
caption “Bad Luck?” 

A special sales letter, based on the 
broken mirror idea, has been created and 
is being sent to agents’ prospects 
throughout the United States, Canada 
and other territories where the company 
does business. With each letter is sent 
a small circular mirror of unbreakable 
steel, with the following message in 
color printed on the back: 


Reliance Life Offers Prizes 

Thirty prizes will be awarded in the 
National Leaders’ Month contest to be 
conducted in March by the Reliance 
Life, for the 10 national leaders each 
in written life volume, number of life 
sales and accident and health premiums. 

Minimum requirements are: Life 
volume, $25,000; number of life sales, 
10; accident and health premiums, $150. 


Goetschel Made Adjuster 
MILWAUKEE A. Wood- 


ward, manager accident and health de- 
partment of Old Line Life of America, 
has appointed Gordon Goetschel adjuster 
for the territory around Detroit where 
he will have headquarters. Mr. Goetschel 
has been accident and health field super- 
intendent for Old Line. He started in 
that department 17 years ago, was in 
the cashier’s department, was promoted 
to assistant adjuster and in 1936 ap- 
pointed accident and health field super- 
intendent. 


B. M. A. Has New Rate Manual 


Business Men’s Assurance has issued 
a new accident and health rate manual. 
Included are four new forms—income 
special, all-ways special, Business Men’s 
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income, Business Men’s all-ways. These 
forms replace the 30th anniversary spe- 
cial contracts and two other forms. The 
new contracts may be issued to provide 
hospitalization coverage to the policy- 
holder himself and under certain condi- 
tions to the dependent members of his 
family. Also the A. & H. benefits may 
be issued in connection with life insur- 
ance contracts from a life insurance ap- 
plication. : 


Form Little Rock Association 


A new accident and health association, 
the first in the southwest, which will be 
affliated with the National Accident & 
Health Association, has been organized 
at Little Rock, Ark. Temporary officers 
are: President, A. J. Johnson, Business 
Men’s Assurance; vice-president, W. H. 
Lyon, Travelers; secretary, Claude L. 
Durrett, Jr., Pacific Mutual Life; treas- 
urer, T. C. Corley, Occidental Life. 
Permanent organization will be effected 
at a meeting March 18. 

Clyde E. Dalrymple, Preferred Acci- 
dent, Milwaukee, second vice-president 
of the National association, attended the 
preliminary organization meeting and 
spoke on “The Value to Be Derived 
from an Association as It Affects Com- 
pany Representatives and the Buying 
Public.” 





Pyramid Life’s Hospital Plan 


Hospitalization for families will be of- 
fered by the Pulaski County Medical 
Society and the Pyramid Life of Little 
Rock, Ark. The contract will be of- 
fered employed heads of families at low 
monthly rates. J. M. Gunn, superintend- 
ent of agencies of Pyramid Life, will di- 





WANTED 


Two special state agents who are 
honest and aggressive with good per- 
sonality to travel Indiana and Ohio for 
independent stock automobile company. 
Prefer men under 35 who are familiar 
with their respective state. Give age, 
experience and enclose small photo if 
possible. Address L-33, The National 
Underwriter, 175 W. Jackson Blvd., 
Chicago, 














AGENCY MAN WANTED 

We want a man to appoint, hire, and train 
salesmen to sell commercial accident and health 
in the Central States. Good proposition to a 
man with real qualifications. State age, expe- 
rience and salary desired. Reply in confidence 
to L-223, THE NATIONAL UNDERWRITER, 
175 W. Jackson Blvd., Chicago. 














WANTED 

Field man for Wisconsin territory. Must be 
thoroughly familiar with the territory and have 
some experience in automobile lines, also fire 

and inland marine. State experience, reference, 
personal history and salary expected. Address all 
to L-28, THE NATIONAL UNDER- 
WRITER, 175 W. Jackson Boulevard, Chicago. 














PAYROLL AUDITOR 
desires new position. Have considerable in- 
surance experience with Aetna Casualty & 
Surety Co. of Hartford, Conn. University 
te, single, willing to consider any loca- 
tion or will travel. Credited with being tact- 
ful, capable, honest and a hard worker. Ad- 
L-31, The National Underwriter, 175 
W. Jackson Blvd., Chicago. 














WANTED 


By Bureau Company—Comp tion payroll audi- 
tor now living in Chicago—Nominal salary—Give 
etails first letter including age, experience, pre- 
vious employment, education and salary require- 
ments. Address L-32, The National Underwriter, 
13 W. Jackson Blvd., Chicago. 




















WANTED 


Casualty Engineer with payroll audit experience 
who is resident of Milwaukee. Must be qualified 
on elevators. 


Address L-30, The National Underwriter 
175 W. Jackson Blvd., Chicago 





a 





rect organization work. Dr. H. W. 
Hundling, president of the medical so- 
ciety, has appointed a _ supervisory 
board of seven including Mr. Gunn and 
Secretary R. C. Stark for the company, 
three physicians and two hospital ex- 
ecutives. 


Bar City Hospital Participation 
COLUMBUS, O.—Attorney-general 
Herbert holds that officials of a muni- 
cipally-owned hospital cannot enter into 
a contract with a non-profit hospital 
service association obligating the hospi- 
tal to furnish hospital care at a stipu- 
lated price for a definite period to sub- 
scribers of the hospital service corpora- 
tion. He says such contracts would vio- 
late the constitutional prohibition 
against any political subdivision’s lend- 
ing its credit to a private corporation. 





Commercial Men's Meeting 


The International Federation of Com- 
mercial Travelers Insurance Organiza- 
tions will hold its 1940 convention at 
Jasper National Park, Jasner, Alberta, 
July 29-31. Paul Clement, Minnesota 
Commercial Men’s, Minneapolis, is pres- 
ident, and John S. Whittemore, Eastern 
Commercial Travelers, Boston, secre- 
tary-treasurer. 


Safety Speakers in K. C. 

KANSAS CITY — Glen Palmer, 
safety engineer of the Missouri high- 
way department, and E. K. Burgard 
and Clyde Bowers of the Kansas City 
police department will address the Kan- 
sas City Accident & Health Association 
March 8. Messrs. Burgard and Bow- 
ers will demonstrate the ‘“drunkometer.” 





J. M. Drake, president Empire Life 
& Accident of Indianapolis, is fishing 
off the coast of Florida. 


ASSOCIATIONS 


Educational Meetings to 
Be Held in Washington 


SEATTLE—Sponsored jointly by the 
Casualty Association of Washington 
and Insurance Agents League of Wash- 
ington, a statewide series of educational 
sessions on liability lines will start at 
3remerton March 6 and wind up in 
Seattle April 24. 

About 25 company men are to take 
part as lecturers and discussion leaders. 
Sessions are designed to provide about 
300 agents and their employes with new 
information and ideas. 

O. A. Stuberg, Seattle manager Massa- 
chusetts Bonding, heads the casualty 
educational committee. Among the 
guest speakers are J. G. Liston, Ameri- 
can Surety; E. H. Alexander, J. A. Sa- 
biston and A. A. Carson, Hartford Ac- 
cident; J. E. Charbonnel and D. V. 
Fielding, Fireman’s Fund Indemnity; R. 
P. Cunningham, Aetna Casualty; W. P. 
Sizemore and J. J. Stapp, Travelers, and 
R. G. Clarke, Glens Falls Indemnity. 











To Revise K. C. Constitution 

KANSAS CITY—The Casualty & 
Surety Underwriters Association has 
authorized its executive committee to 
revise and modernize the constitution 
and by-laws. One purpose is to liberal- 
ize the membership provisions. The 
changes will introduce a membership 
drive by the association. 

The association also has outlined a 
plan for keeping in closer contact with 
rate making bodies on burglary, bonds, 
compensation, plate glass, general lia- 
bility and automobile, with the general 
purpose of making rates more quickly 
reflective of experience here. 


North Carolina Field Men Organize 


The North Carolina Casualty & Sur- 
ety Fieldmen’s Association was organ- 
ized in Greensboro, N. C. The follow- 
ing officers were elected: H. G. Howie, 
Maryland Casualty, president; R. B. 








THIS MONTH 
Extra Merits 
to 
Indemnity Agents 
for 


GENERAL LIABILITY 


business 


Indemnity, long a pioneer in the liability field, 
has a form for practically every need . . . and 
practically everyone is your prospect 
homeowner, tenant, manufacturer, bank, 
merchant, jobber, contractor, sportsman, etc., 
etc. 
Feature General Liability forms this month 
. for increased premium income, extra 
merits, more gift awards. 


CAPITAL $2,500,000 
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cs: 


Holbrook, U. S. F. & G., vice-president, 
and W. M. Boyst, Travelers, secretary. 


Merrick Speaks in Portland 


Wayne Merrick, director of investiga- 
tion Association of Casualty & Surety 
Executives, spoke to a special meeting 
of the Oregon Casualty Adjusters Asso- 
ciation in Portland. 








Surprise Drive for Tramel 


George Tramel, Chicago manager 
Aetna Casualty group, was welcomed 
back from a combined vacation and 
Aetna managers convention trip to 


Biloxi, Miss., with a luncheon Mon- 
day. During his absence, the Aetna of- 
fice had conducted a new business drive 
as a surprise to him and he was pre- 
sented 531 applications for new fire and 
casualty business, bound in a souvenir 
folder. Premiums on this business to- 
taled over $20,000 and 53 office agents 
took part in the production. 

Mr. Tramel usually conducts a con- 
test from March through May of each 
year, the winners being taken to his 
summer home at Charlevoix, Mich., for 
an outing. This production will be 
counted in the Charlevoix contest and 
will give the plans for that event a fly- 
ing start. 
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are FACTS 





ASSETS (December 31, 1939). 





L. H. MUELLER, Chairman 


ASSOCIATED INSURANCE BLDG. 
SAN FRANCISCO 


These FIGURES 


“1939 was another successful year in the history of this 
progressive nation-wide organization.” 


(Includes $1,297,154 Cash: $2,078,263.47 U. S. | 
Government, State and Municipal Bonds) | 


oe Blo. re 2,951,480 
RESERVE for Security Fluctuations and Contingencies 416,152 
| 
| SURPLUS TO POLICYHOLDERS: 
| Rey. ern oe Serre 
Surplus 1,000,000 
| $1,750,000 
| Net premiums written, 1939 —$4,545,997.65—increase of $507,976.64. Un- 
| ferwriting profit—$494,600.92. Statement is on California statutory 


reserve basis and loss reserve exceeds estimated amount required for 


utstanding losses by MORE THAN $778,000.} 


AsssociaTED INDEMNITY 
CORPORATION 





—tL.H. Mueller, Chairman. 
_.... . . $6,470,248 | 





L. S. MOORHEAD, President 


SUBWAY TERMINAL BLDG. 
LOS ANGELES 




















W. T. Grant, president of Business 
Men’s Assurance, and Mrs. Grant are 
sailing from New Orleans Saturday on 
the Toloa, for a 16-day cruise to the 
Panama Canal and intervening points. 
They will return in time to attend the 
first of a series of sectional meetings at 
Dallas, March 29-30, for the Texas, 
Arkansas and Oklahoma sales organiza- 
tions. 


Morgan B. Brainard, president of the 
Aetna Life companies, has been elected 
a director of the Cleveland Cliffs Iron 
Company. 


The nation-wide contest conducted by 
the “House Magazine Institute’ of New 
York City voted the house magazine, 
“Watch,” published by the American 
Mutual Liability of Boston, superior 
in the external field. The “Pelican,” 
house organ of the Mutual Benefit Life, 
ran second in the internal magazine field. 


A. N. Boulton of Houston and Pales- 
tine, Tex., manager of the railroad de- 
partment of the Pacific Mutual Life, has 
tossed his hat in the Texas fight for 
governor. 


Pete French, special agent Aetna Cas- 
ualty, St. Louis, who has gained con- 
siderable fame because of several suc- 
cessful trips to Dutch Guiana for zoo 
specimens, plans to leave on another 
expedition next week. He plans to go 
several hundred miles inland from Para- 
maribo and will be aided by the Negro 
tribe of Chief Matoja, an old friend. His 
intended quarry includes boa constric- 
tors, anacondas, bushmasters and hum- 
ming birds, and if possible a tapir. He 
will fly to Paramaribo from Miami, Fla., 
March 11, and spend about eight weeks 
in the jungle. 

Wade Fetzer, president of W. A. 
Alexander & Co. of Chicago, is spending 
the winter in Miami Beach, Fla. Wade 
Fetzer, Jr., vice-president, who has been 
spending some days with his parents 
there, returned to his office Monday. He 
is scheduled to speak before the mid- 
year meeting of the Minnesota Associa- 
tion of Insurance Agents in Minneapolis 
the latter part of this week. 


The two officials of the Continental 
Casualty and Continental Assurance of 
Chicago, both of whom were operated 
for gallstones the same day, are now 
recuperating. P. Cornelius, presi- 
dent of the Continental Casualty, and 
vice-president of the Continental Assur- 
ance, has gone to his summer home at 
Lake Flambeau, Wis., rather than to 


DALLAS CHICAGO NEW YORK some southern point. He is now able to 

get about but is not indulging in winter 

—_—— a ma sports. Vice-president R. M. Clark of 
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ON THE MISSISSIPPI RIVER 
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both companies is recuperating at his 
home and it is expected that he will be 
able to reach his desk in a week or so. 

H. A. Behrens, chairman of the Con- 
tinental Casualty and president of the 
Continental Assurance of Chicago, re- 
turned to his office this week after a 
three weeks automobile trip through 
Mexico, going to Acapulco on the west- 
ern coast. 

Forrest Heath, the new assistant to 
Executive Vice-president Roy Tuch- 
breiter of the Continental Casualty and 
Continental Assurance of Chicago, has 
taken his new position and is getting 
properly oriented. Mr. Heath was su- 
pervisor of the group department of the 
Metropolitan Life at Detroit and _ be- 
came very expert in handling group 
life, health and accident, hospitalization, 
group death and dismemberment. Be- 
fore going with the Metropolitan Life 
he was connected with the Kenneth 
Watkins agency, one of the old time 
offices of Detroit, and acquired much 
knowledge of casualty lines and various 
other insurance classifications. Prior to 
that he was in the claim department of 
one of the local companies. He thus 
has had an all-round experience. He 
has sold insurance of various kinds. In 
Detroit he has been conspicuous in 
civic, college, philanthropic and Y.M. 
C.A. activities. 

George M. Barney, general agent of 
the Travelers at Portland, Me., since 
1896, died at his home there. 

R. S. Pein, general manager State 
Automobile Mutual, Columbus, O., pre- 
sented a new carnivora house at the 
Columbus municipal zoo to the city with 
appropriate ceremonies. 

Lewis M. Cutter, 48, who was secre- 
tary of Pennsylvania Indemnity, died in 
Germantown Hospital following a heart 
attack. He was at one time special 
agent for Hartford Accident in Atlanta. 





John J. Falvey Observes 
His 25th Anniversary 





John J. Falvey of J. J. Falvey & Co., 
prominent class 1 Chicago agent, ob- 
served his 25th 
anniversary in the 
insurance busi- 
ness recently. 

He started his 
insurance 


career 
with the Travel- 
ers in Hartford, 


attending the first 
comvoens &@ = 
tion school held 
by the then newly 
organized depart- 
ment. Previous to 
that he was with 
the Rock Island 
railroad for more 
than 12 years, starting as messenger boy 
in Chicago and working his way up 
through the ranks until he was made 
city passenger agent in New York City, 
and then traveling passenger agent. 

After attending the Travelers’ com- 
pensation school, he was made special 
representative in Connecticut, and two 
years later became assistant manager of 
the liability department in the Chicago 
branch. 

A few years later he went with Con- 
tinental Casualty, organizing the bur- 
glary and plate glass department in its 
Chicago general agency, R. W. Hyman 
& Co. The following year, 1923, he 
opened his own office and has been a 
class 1 member of the board for more 
than 17 years, serving on many of its 
committees. , 

Mr. Falvey’s family is closely tied to 
fire history in Chicago. His father, P. J. 
Falvey, was captain of Chicago's first 
fire boat, “The Gypsy,” which was put 
in operation in 1880. About 14 years 
ago, Mr. Falvey sold his home to the 
Chicago Board as the site for Fire 
Patrol No. 5, Hill and Orleans streets. 





John J, Falvey 
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NEWS OF THE CASUALTY COMPANIES 





Bituminous Casualty Gains 
in Assets, Surplus, Premiums 


Bituminous Casualty of Rock Island, 
Ill, in its new annual statement, re- 
ports gains in assets, surplus and premi- 
ums written. The assets are now $6,- 
743,631, a gain of more than $633,000. 
The investment portfolio includes $4,- 
041,166 in government bonds and $1,- 
318,877 cash. This produces an unusual 
condition of liquidity since these assets 
more than cover the $5,243,631 of liabili- 
ties. 

The claim reserve is $3,106,352. There 
is a reserve of $1,026,362 for unearned 
premiums 100 percent advance deposits 
(guarantee for payment of monthly and 
quarterly earned premiums) and a re- 
serve of $540,728 for unearned portion 
of annual payment basis premiums. 
Capital is $500,000 and net surplus 
$1,000,000. Surplus to policyholders in- 
creased nearly 24 percent. 

Net premiums written were $4,886,- 
358 as compared with $4,721,343 the 
previous year. 

Bituminous Casualty is operating in 
19 states. The company has specialized 
in compensation coverages since 1917 
and also issues public liability, property 
damage, elevator and O. L. & T., poli- 
cies. 





Newark Company Elects Officers 

NEWARK—At a _ meeting of those 
sponsoring the proposed Newark Casu- 
alty, these officers were elected: Presi- 
dent, R. W. Tuckers; vice-president, 
Thomas Dubley; secretary, Welton 
Reeves; treasurer, William Osgood. All 
are Negro business men in Newark. 

It was decided to change the name 
of the company because of possible con- 
flict with that of the Newark Fire, and 
it was also decided to make it a mutual 
instead of a stock company. It will 
write property damage and public liabil- 
ity coverage for Negroes in New Jersey, 
but will also accept business from white 
people. 


May Write Life Insurance 


MILWAUKEE—Plans to write life 
insurance were discussed at the annual 
meeting here of the Cooperative In- 
surance Mutual of Wisconsin, which 
has concentrated on automobile cov- 
erage. Delegates instructed their in- 
surance committee’ to proceed with 
steps necessary to make life insurance 
available to members of the 103 coopera- 
tives comprising the Midland Coopera- 
tive Wholesale. Lynn Matteson is sec- 
retary of the Cooperative Insurance 
Mutual, which has headquarters in Mil- 
waukee. 


Accident & Casualty Assets Up 


The United States branch of Accident 
& Casualty reports an increase in as- 
sets of $823,607 during 1939, showing a 
total of $4,193,957, U. S. government 
bonds constituting 54 percent and 41 
percent consisting of other bonds. U. S. 
Manager Neal Bassett stated that the 
company’s stautory deposit with New 
York is $850,000 and the net surplus is 
fixed at $1,650,000, the surplus to policy- 
holders remaining at $2,500,000. 


New Century Capital Increase 


New Century Casualty has received 
approval of the Illinois department of a 
Proposed increase in capital from $200,- 
000 to $300,000. This is for the purpose 
of writing additional casualty lines. The 
imcrease will be made through a new 
stock issue. The 1939 statement hows 
surplus $92,221; reserves: for claims $95,- 
810, unearned premiums $201,385, all 
Other liabilities $34,163. Assets are 
$623,579, including cash $240,347, bonds 
$137,405, stocks $6,697, mortgage loans 
$24,518, real estate $132,983, premiums 
under 90 days $69,028. 


The New England Casualty of Spring- 
field, Mass., recently formed casualty 











Pm 


subsidiary of the Springfield F. & M., 
has been elected a member of the Asso- 
ciation of Casualty & Surety Executives, 
and also of the National Bureau of Cas- 
ualty & Surety Underwriters. 





American Reins.—aAssets, $14,496,218; 
inc., $744,702; unearned prem., $1,424,965; 
loss res., $602,893; liab. res., $1,734,130; 
comp. res., $2,074,944; capital, $2,000,000; 
surplus, $4,925,022; inc., $377,683. Expe- 
rience: 

Net Prems. Losses Pd. 








BN of becnwue $ 12,081 $ 4,138 
NEE? wlaiuo aied'e &.ie'ee 149 317 
Auto liability ...... 755,656 382,020 
Other liability ..... 254,947 87,698 
Workmen's comp. .. 664,017 90,404 
WIGOMY cccvceccccss 420,646 178,332 
DOGG cvsceteescece 751,728 99,611 
Burglary and theft. 133,876 38,571 
Steam boiler ....... 3,983 23,889 
Engine and mach. .. 4,786 6,831 
Auto prop. damage. 27,881 7,203 
Auto collision ...... Ge # decd 
Other P. D. and coll. 21,385 661 
Water damage ..... GS  ‘Séwouc 

ROME na deancamees $3,051,812 $ 919,679 

Auto Club of Mo.—Assets, $987,470; 


inc., $114,274; unearned prem., $395,325; 

loss res., $28,965; liab. res., schedule “P” 

basis, $261,201; surplus, $245,656; inc., 

$46,460, reserves calculated on schedule 

“P” basis for both years. Experience: 
Net Prems. Losses Pd. 
Less Reinsur. 








Auto liability ...... $ 453,316 $ 168,093 
Plate glass, auto.... 215 111 
TROL, BEES. <a.ce- 68,722 6,171 
Auto, tor., wind., etc. ,501 2,181 
Auto prop. damage. 95,306 39,118 
Auto collision ...... 102,468 39,000 
Other auto, fire..... 48,568 16,313 

TOGO cccedoncca me $ 774,096 $ 270,987 

Boston Cas., Mass.—Assets, $178,286; 


inc., $25,031; unearned prem., $9,466; loss 
res., $28,139; capital, $100,000; surplus, 
$31,821; ine., $10,286. Experience: 

Net Prems. Losses Pd. 
Accident & health..$ 161,760 $ 49,596 





Capital Fire, Neb.— Assets, $157,247; 
inec., $15,414; unearned prem., $31,985; loss 





res., $3,394; liab. res., $1,500; surplus, 
$100,773; inc., $13,410. Experience: 
Net Prems. Losses Pd. 
I cetekecedaatuan $ 29,225 7,413 
Tornado-windstorm. 13,821 4,688 
peer yer eee 71,153 28,955 
Hail (growing crops 
GRIF) ovivviicees 6,834 5,833 
SOUR sevccescdeds $ 121,035 $ 46,890 





Car & General—dAssets, $4,539,690; inc., 
$170,361; unearned prem., $1,209,552; loss 
res., $168,656; liab. res., $1,123,392; comp. 
res., $298,184; capital, $750,000; surplus, 


$754,086; dec., $207,054. Experience: 

pC eee $ | Peres 
Auto liability ...... 1,969,507 $ 907,831 
Other liability ..... 324,576 78,482 
Workmen’s comp... 492,999 239,950 
EE a.c05 eee ucue ee 
BOG o:0.6ceeseences ee )0 ts Sh he 
iy eee 54,079 23,618 
Burglary and theft.. 62,299 13,967 


Auto prop. damage. 599,995 240,883 





Auto collision ...... 22,893 8,316 
Other P. D. and coll. 6,807 57 
TOR? scccccesedes $3,535,400 $1,513,624 





Employers Cas., Tex.—Assets, $3,472,- 
065; inc., $340,257; unearned prem., $1,230,- 
090; loss res., $105,245; liab. res., $608,017; 








comp. res., $218,859; capital, $500,000; 
surplus, $550,305; inc., $23,628. Experi- 
ence: 
PD ee ey $ 34,486 $ 10,417 
Y’\.. Pa 15,926 7,202 
CT ee eee 106,882 21,014 
Auto liability ...... 814,965 342,155 
Other liability ..... 212,748 77,788 
Workmen’s comp.... 390,453 207,300 
Hospitalization ..... 423,200 287,345 
io ga 17,793 5,799 
Burglary and theft. 13,871 2,715 
ROME decascecoads 17,267 15,544 
Mee. WORD nc cccccs 7,839 —359 
Auto prop. damage. 266,167 120,976 
Auto collision ...... 173,501 77,261 
Other P. D. and coll. 26,197 5,769 
oo gg eee 82,719 29,204 
EE GENE oc tbevne oi 62,341 2,780 
TOME: a ccnsiseacent $2,666,355 $1,212,910 
Casualty Indem. Exch., Mo.—Assets, 


$242,737; inc., $10,556; unearned prem., 





Dependable Insurance 
Service 


plus 
Aggressive Selling 
Assistance - 


A multiple-line stock casualty company which 
offers financial strength—prompt claim service 
—up-to-the-minute sales and advertising aids 
—standard policies. It will pay you to investi- 
gate The Buckeye Union, an aggressive com- 
pany for aggressive agents. Writing Automo- 
bile, Plate Glass, Burglary and Public Liability. 


The 


Bucheye Union 
Casua tyCo. 


MIOME OF FICE 


Columbus,Ohio 














SPECIAL 
and 
UNUSUAL 
RISKS 


Why not let us help you solve your 
problem when you need something out 
of the ordinary for your client? 


We specialize in Public a cov- 
erage of any nature — especially the 
unusual ones. 


and Company 


166 WEST JACKSON BLVD. TELEPHONE WABASH 65315 
CHICAGO 
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55 Yours of Sorwice 


The Preferred Accident has throughout its 55- 
year career built up and maintained a progres- 
sive staff of agents in all parts of the country with 
whom its relationship has been friendly and 
mutually profitable. 


The cornerstone of the Preferred’s success has 
been gradual, steady growth, the emphasis being 
on careful underwriting in both field and home 
office, and a policy of claim settlements that builds 
good will among policyholders. 


That agents appreciate this program in its 
broad aspects is indicated by their long time 
representation of the Preferred. 





Automobile Accident Burglary 
Plate Glass Liability 





THE PREFERRED ACCIDENT 
INSURANCE COMPANY 


of New York 
80 MAIDEN LANE, NEW YORK 


Edward B. Ackerman, President 

















AST OO ~~. ae 


protected by an accident policy 


just the same! 























@®You can step up your premium in- 
come by writing this Over Age Accident 
Contract which also provides medical 
reimbursement. 

Accidents are a constant threat to older 
people who have lost the firm step of 
youth. Yet, at this age when they need 
it most, protection against accidents is 
hardest to obtain. 

Many agents and brokers, unable to 
secure coverage of this type through 
ordinary sources, have added materially 
to their premium incomes by writing the 
Over Age Accident Contract available 
through this organization. 

Underwritten by prominent underwrit- 
ers, it covers death, dismemberment and 
weekly indemnity or death separately. 
Full details will be sent on request. 


CRAWFORD «C0. 


xc 


aT -Talel: Uhicagc lé Wa 


1915 — TWENTY-FIFTH ANNIVERSARY — 1940 





$29,912; liab. res., $30,970 (sched. “P” res. 
$18,830 greater than case basis res.); 
surplus, $179,686; dec., $15,795. 


Coal Merchants Mut., N. Y¥.—Assets, 
$918,902; inc., $66,261; unearned prem., 
$120,164; comp. res., $326,122; surplus, 
$386,424; inc., $22,876. Experience: 

Net Prems. Losses Pd. 
Workmen's comp. ..$ 379,602 $ 156,879 
Auto liability 100 percent reinsured. 


European Genl, Reins.—Assets, 22,- 
325,506; ine., $1,751; unearned prem., $4,- 
844,309; loss res., $3,759,433; liab. res., 
$5,041,213; comp. res., $398,265; non-can. 
A. & H. res., $2,908; capital, $1,050,000; 
surplus, $3,950,000; ine., $950,000. Expe- 
rience: ‘ 
Net Prems. Losses Pd. 





Ba ee $1,123,162 $ 494,159 
ere ree 156,096 129,348 
Non-cane. H. & A... 1,613 16,157 
Auto liability ...... 3,115,324 1,504,660 
Other liability ..... 568,132 32,754 
Workmen's comp. 62,591 16,148 
TE er 946,390 204,307 
Oe ere re 1,215,954 314,575 
Water damage ..... 1,024 63 
Burglary and theft. 1,004,130 86,171 
Steam boiler ....... 21,637 13,615 
Engine and mach, .. 21,672 26,816 
Auto prop. damage.. 169,868 31,935 
Auto collision ...... 6,041 16 
Other P. D. and coll. 81,245 4,397 
| eee 161,150 35,848 

MORE 20 06sceeeeus $8,656,031 $2,910,969 


Highway Mut. Cas., Ill.—Assets, $138,- 
900; inc., $64,074; unearned prem., $42,- 
076; liab. res., $167; comp. res., $31,748; 
surplus, $58,398; inc., $19,207. Experience: 

Net Prems. Losses Pd. 
Workmen’s comp. ..$ 128,513 $ 42,395 


Illinois Commercial Men’s— Assets, 
$982,677; ine., $3,355; surplus, $695,446; 
inc., $69,647. 





Illinois National $S886,- 
369; inc., $75,007; unearned prem., 
$339,803; loss res., $38,560; liab. res., 
$151,276; capital, $200,000; surplus, $100,- 
880; ine., $19,260. Experience: 


Cas.—Assets, 





Net Prems. Losses Pd. 

Medical reimburse. .$ 1,975 $ 77 
Auto liability ...... 328,511 147,572 
Comprehensive ..... 11,358 11,385 
Ambo thett ..ccececs 41,684 7,589 
Auto fire and wind. 46,038 8,798 
Auto prop. damage. 149,029 56,823 
Auto collision ..... 198,223 106,861 
oo) ee $ 776,819 $ 339,105 


Indiana Bonding & Sur.—Assets, $148,- 
829; dec., $2,973; unearned prem., $13,- 
643; capital, $100,000; surplus, $34,463; 
ine., $3,810. Experience: 

Net Prems. Losses Pd. 
i * ee ee eT $ 18,538 $ 228 


Limited Mut. Compensation, Cal.—As- 
sets, $1,319,496; inc., $380,491; comp. res., 
$701,229; surplus, $562,920; ine., $210,009. 
Experience: 

Net Prems. Losses Pd. 
Workmen's comp....$1,124,421 $ 437,653 


Manhattan Mut. Auto. Cas.—Assets, 
$1,126,041; ine., $121,853; unearned prem., 
$77,562; loss res., $37,616; liab. res., 
$677,102; guar. fd. pd. up, $100,000; sur- 
plus, $209,143; inc., $49,508. Experience: 

Net Prems. Losses Pd. 
Auto liability ...... $1,173,185 
Auto prop. damage. 240,317 90,200 





POR | iscncrcncvsah S20,508 § 607979 


Merchants Indem., N. Y.—Assets, $3,- 
255,445; ine., $485,862; unearned prem., 





$352,120; loss res., $2,598; liab. res., 
$620,778; capital, $1,000,000; surplus, $1,- 
201,773; ine., $190,641. Experience: 
Net Prems. Losses Pd. 
Auto liability...... $ 639,357 $ 226,588 
Other liability 17,159 5,625 
he gy! OEE COPE BG0G8 = db a wae 
Plate glass ........ 20,892 6,555 
Burelary and theft. 5,592 785 
Other P. D. and coll. 538 8 
ORAS ecéxceeawece $ 738,470 $ 239,564 





Mountain States Mut. Cas., N. M.—As- 
sets, $110,379; inc., $67,545; unearned 
prem., $16,514; comp. res., $28,322; capi- 
tal, $27,500; surplus, $38,043; inec., $37,- 
560. Experience: 

Net Prems. Losses Pd. 
Workmen's comp. ..$ 96,308 $ 48,396 


National Grange Mut. Liah., N. H.— 
Assets, $2,183,968; inc., $325,320; unearned 
prem., $590,326; loss res., $93,200; liab. 


res., $834,353; surplus, $450,535; ine, 





$28,803. Experience: 
Net Prems. Losses Pd, 
Auto. liability ..... $1,151,444 $ 383,619 
Auto. prop. damage. 399,115 122,633 
Auto collision ..... ‘ 47,557 20,148 
OCR scicesvccewss $1,598,116 $ 526,400 





New England Cas., Mass.—Assets, $1,- 
500,170; capital, $750,000; surplus, $750,- 
170. 





Peerless Cas., N. H.—Assets, $1,723,- 
680; inc., $203,430; unearned prem., $281,- 
028; loss. res., $72,639; liab. res., $193,- 
166; comp. res., $6,103; non-can. A&H 
res., $407; capital, $630,000; surplus, 
$493,974; inc., $42,986. Experience: 

Net Prems. Losses Pd. 





Accident & health.$ 398,038 $ 368,083 
Auto liability ...... 205,551 24,820 
Other liability ..... GEER + aéeces 
Workmen’s comp. .. 19,152 99] 
PIGOHty ..ciscceees 38,231 12,108 
WPOEY cacenecavcars 385,186 36,615 
Auto prop. damage. 6,559 2,205 
Auto collision ..... 273 6 

WOU i ckcadvcdcrs $1,057,841 $ 444,828 





Texas Employers’—Assets, $5,358,863; 
inc., $644,601; unearned prem., $541,645; 
comp. res., $2,689,171; surplus, $1,640,- 
144; inc., $281,976. Experience: 

Net Prems. Losses Pd. 
Workmen's comp... .$4,083,894 $1,879,564 





Total ..cccccccece $4,083,894 $1,879,564 





Traders & General, Tex.—Assets, $1,- 


826,733; dec., $38,405; unearned prem., 
$184,972; loss res., $12,850; liab. res, 
$98,279; comp. res., $441,502; capital, 


$250,000; surplus, $341,369; inc., $35,533. 
Experience: 
Net Prems. Losses Pd. 


Auto fire & theft...$ 28,967 $ 14,721 
Auto liability ..... 183,044 74,578 
Other liability 269,899 66,359 
Workmen’s comp. 1,094,796 674,390 
iy ee iar 
Auto tornado ...... 717 341 
Plate glass ........ 13,503 5,765 
Burglary & theft... 4,880 909 
Auto MISC. ..cceces 19,446 4,385 
Auto. prop. damage 61,598 24,884 
Auto collision ..... 47,985 25,634 
Other P. D. and coll. 26,871 3,635 





Total 





Trinity Universal, Tex.—Assets, $6,301,- 
77; inc., $298,511; unearned prem, 
$2,214,168; loss res., $248,325; liab. res., 
$969,110; capital, $1,000,000; surplus, 
$ 


0 


1,428,997; inc., $83,592. Experience: 
Net Prems. Losses Pd. 
ite TORE 666s cicees $ 550,400 $ 286,698 
Auto liability ...... 1,317,454 555,078 
Other liability ..... 115,406 41,085 
eet 28,654 4,903 
re 221,923 10,607 
Plate glass ........ 189,531 71,767 
Burglary and theft. 47,869 11,744 
MRD TO. koe wickenes 134,458 71,165 
MUGO. CHORE cc ccceces 59,204 34,215 





Auto prop. damage. 484,916 183,728 
Auto collision ...... 634,546 261,797 
Other P. D. and coll. 24,069 4,869 
MPUROP QUO ssccsc esis 350,567 78,761 

|) $4,168,997 $1,616,417 


Western Cas. & Sur.—Assets, $4,263,410; 
inc., $258,784; unearned prem., $1,291,446; 
loss res., $228,434; liab. res., $917,903; 
comp. res., $363,006; capital, $750,000; 
surplus, $380,331; inc., $67,930. Experi- 
ence: 

Net Prems. Losses Pd. 


TIONS 5 o5 6-0. 6 bse $ 928 § 8 
Auto liability ..... 1,182,602 543,944 
Other liability ..... 329,417 109,427 
Workmen's comp. 468,554 261,035 
WIMOHES sci edsc 67,182 21,911 
ere 314,515 40,602 
Plate glass ........ 82,227 63,519 
Burglary and theft. 68,067 16,538 
Auto prop. damage. 420,445 201,446 
Auto collision ..... 9,701 5,961 
Other P. D. and coll. 39,104 6,186 
Other auto ........ 2,309 353 

Metal coves poo $2,985,051 $1,270,930 


Central Mut. Pl. GL, U1.—Assets, $37,- 
270; ine., $6,727; unearned prem., $16,954; 
loss res., $800; surplus, $17,267; dec., $693. 
Experience: 

Net Prems. Losses Pd. 
Plate glass ........ $ 27,961 $ 8,367 


California State Auto—Assets, $2,489, 
833; ine., $254,651; unearned prem., $82%,- 
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ful investigation. 


oontified 


PUBLIC ACCOUNTANTS 


The Certified Public Accountants whose cards appear in this directory have been selected after care- 
They have the recommendation and the endorsement of The National Underwriter. 








ARIZONA 


COLORADO 





LEE & GARRETT 


E. T. Garrett, C.P.A. 
12th Floor Luhrs Tower 


Phoenix, Arizona 


ILLINOIS (Cont.) 





REDEKER & STANLEY 


Certified Public Accountants 
814 University Building 


Denver, Colo. 











CALIFORNIA 





Auditors & Accountants 
135 So. La Salle Street 
Chicago 
Telephone Franklin 3868 





CHASE CONOVER & CO. 





FLORIDA 





ALLINGHAM & COMPANY 


Accountants and Auditors 


TAX AND MANAGEMENT 
CONSULTANTS 


453 South Spring Street 
Los Angeles, Cal. 














HAILS & MORETON 


Certified Public Accountants 
412 W. 6th St. 
Los Angeles, California 


Raymond R. Hails, C.P.A., Atty.-at-Law 
A. L, Moreton, C.P.A. Member Amer 
ican Institute of Accountants 








Auditing Accounting 


BENJAMIN H. HICKLIN 


Certified Public Accountant 


Member American Institute of 
Accountants 


843-6 Russ Building 
San Francisco 





FRANKLIN 4020 





PAUL R. SMOAK 
Certified Public Accountant (F.L.A.) 
Insurance and Commercial 
Auditing Tax Accounting 


Systems Installed 
For Northern and Middle Florida 


Suite 505 Graham Bldg. 
Jacksonville, Florida 


HARRY S. TRESSEL 


CTUA 
10 beer Le Salle : ill 
CHICAGO 
Specializing in Insurance Accounting, 
Audits and Systems 
re 


M. W AL 
*- Ps MoscoviTeH, Pint D. 


emma | Rays peqpeerans 














WINZER & CO. 





J. B. ASHER 


Certified Public Accountant 
Systems—Audits—Tax Assistance 
Accounting Service 
ORLANDO BANK & TRUST BLDG. 
ORLANDO, FLORIDA 
Orlando Phones 9821-9822 
DAYTONA BEACH, FLORIDA 


CERTIFIED PUBLIC ACCOUNTANTS 


Commercial Accounting 
and Tax Counsel 
Insurance Accounting 
Fire, Casualty, Life 


CHICAGO, ILL. 
Phone FRA. 6085 





29 SOUTH LA SALLE STREET 








MICHIGAN 





RING, MAHONY & 
ARNER 


1505-10 duPont Bldg. 
Miami, Fla. 


Accountants and Auditors 


Members of 
American Institute of Accountants 








Certified Public Accountants 

932-939 Buhl Building 
DETROIT 

RALPH C. MILLER, C. P. 


Cc. j. LEH 
JOHN L. H, 
E. T. STRINGER, Cc. P. yy 
LANSING OFFICE 
1704 Olds Tower Building 














L. H. PENNEY & 
COMPANY 


Certified Public Accountants 
* 


1668 Russ Bldg. 448 So. Hill St. 
San Francisco Los Angeles 











Miller, Bailey & Company | 








RUSSELL S. BOGUE 
CERTIFIED PUBLIC ACCOUNTANT 


MEMBER AMERICAN INSTITUTE 
OF ACCOUNTANTS 
4 
CITIZENS BANK BUILDING 


TAMPA, FLORIDA 





MINNESOTA 


MISSOURI 








ARTHUR L. ROSS 
Certified Public Accountant 
Attorney-at-Law 
* 

2513 Fidelity Building 
Kansas City, Missour! 








NEW MEXICO 





LINDER, BURK & 
STEPHENSON 


Home Office 
816 First National Bank Bldg. 
Albuquerque, N. M. 


Branches 
3 El Torreon, Santa Fe, N. M. 
Dashko Bldg. Hobbs, N. M. 





UTAH 





GODDARD-ABBEY 
COMPANY 


McIntyre Bldg. 
Salt Lake City, Utah 


Certified Public Accountants. Specializ- 
ing in Insurance audits and systems 


Tel. WASATCH 1107 








WASHINGTON 





HAROLD L. SCOTT & CO. 


Certified Public Accountants 
Tax Consultants 
Member American Institute of Accountants 

Harold L. Scott, C.P.A. 

Vv. L. Maxfield, C.P.A. 

C. A, Peterson, C.P.A. 

Insurance Building 
Seattle, Wash. 








STRAND & ROE 


Certified Public Accountants 
OSCAR C. STRAND, C. P. A. 
CLARENCE E. ROE, C. P. A 





Foshay Tower 








ILLINOIS 


MINNEAPOLIS 








MISSISSIPPI 








PHILIP G. SHEEHY 
1214 Bank of America Bldg. 
San Jose, California 
fe 
Accountant and Auditor 


TAX ADVISOR 





S. ALEXANDER BELL 


Associated with 
BAUMANN, FINNEY & CO. 


Certified Public Accountants 
Insurance Accounting, Audits and Systems 
208 South La Salle Street 
Chicago, [lineés 
Telephone: Central 1378 





ROY P. COLLINS 


Certified Public Accountant 
Tax Advisor 


Deposit Guaranty Bank Building 
Phone 2-2578 


JACKSON, MISS. 








PLEASE MENTION 


THE 
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when writing to 


Advertisers 


























at CASUALTY 








197; surplus, $1,327,950; 
perience: 
Net Prems. 





eee poe $ 112,799 
Pk ae 154,466 
Auto prop. damage. 314,496 
Auto collision ...... 963,872 
MOO WUNCS  63000<085 544 
Auto comprehensive 57,971 
ee ee $1,604,148 


Consolidated Underwrites, neyo 
$547, 

$696,183 3; 
$1,639,451; inc., 


$4,055,677; unearned prem., 
res., $57,573; liab. res., 
, $1,071,139; surplus, 
$102,543, Experience: 
Net Prems. 
97 95 








inc., $180,102. 


Ex- 


Losses Pd. 
$ 20,973 
16,834 
125,207 
419,904 


$ 605,753 


Assets, 
88; loss 
comp. 





Losses Pad. 
$ 263,352 
89,454 
738,385 
57,584 
57,956 
26,754 





Auto liability ...... $ 2 
Other liability ..... 253,868 
Workmen’s comp. .. 1,589,094 
Auto prop. damage 164,831 
Auto collision ..... 121,259 
Other auto ..esscoes 144,060 

TOUR) i.6504600500seeeuee 


$1,233,506 


Exch. Mut. Indem., N. Y¥.—Assets, $1,- 


926,373; inc., $72,715; 








unearned 


prem., 


$332,815; loss res., $11,243; liab. res., 
$301,769; comp. res., $458,373; surplus, 
$755,093; ine., $37,980. Experience: 

Net Prems. Losses Pd. 
Auto liability ...... $ 279,400 §$ 96,134 
Other liability ..... 90,107 26,554 
Workmen’s comp. 577,130 235,030 
Auto prop. damage. 89,185 34,012 
Auto collision ..... 1,274 411 
Other P. D. and coll. 6,982 1,691 





$ 393,839 


TOM) 104605484055 $1,004,082 

Massachusetts Casualty—Assets, $204,- 
235; inc., $14,163; unearned prem., $48,- 
037; loss res., $22,157; non-can. A. & H. 
res., $15,996; capital, $100,000; surplus, 
$11,085; dec., $6,649. Experience: 


Net Prems. 
Accident and health.$ 93,486 
Non-canec, H. & A 150,617 


Losses Pd. 


$ 51,430 
59,764 





TORR -owincsosoved $ 244,103 





Glens Falls Indem. 
731; ine., $784,771; unearned 
376,387; loss res., $598,764; 
160,163; comp. res., 
$1,000,000; surplus, $2,605,456; 
859. Experience: 

Net Prems. 


DR 5 66o uns oe es $ 244,919 
errr rr err 20,786" 
Auto liability ...... 1,888,143 
Other liability ..... 1,100,831 


Workmen’s comp. .. 1,536,148 


bn!) Meee 217,381 
a ee 805,665 
Pate meme . 526 6 171,515 
Burglary and theft. 336,800 


Assets, 
prem., $3,- 
liab. 
$1,384,115; 
ine., $414,- 


$ 111,194 


$12,003,- 


res., $2,- 
capital, 


Losses Pd. 


$ 66,515 


640, 996 
69,280 
196,316 
68,728 
64,938 





Auto prop. damage. 534,944 219,301 
Auto collision ...... 40,252 23,828 
Other P. D. and coll. 79,009 13,948 
U. S. corn loan ..... 13,173 1,093 

POG cisseinccnee $6,989,576 $2,321,456 





Michigan Surety—<Assets, 


$831,742; inc., 





$57,799; unearned prem., $67,677; loss res., 

$51,971; capital, $300,000; surplus, $365,- 

629; ine., $63,363. Experience: 

i OTe ee $ 25,534 § 8,052 

Be 60660 ebaeeue 144,509 —3,010 
BORE cnbsseecens $ 170,043 $ 5,042 
Milwaukee Auto—dAssets, $1,801,033; 

inc., $129,490; unearned prem., $395,062; 


loss res., $30,000; liab. res., 


$409,095; sur- 
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plus, $674,061; ine., $54,303. Experience: 
Net Prems. Losses Pd. 
Auto liability ...... $ 555,449 §$ 271,752 
Other liability ..... 4,025 812 
Burglary and theft 
PRD: ik iodenkeagns« 29,692 5,689 
Auto prop. damage. 189,930 76,886 
Auto collision ...... 28,424 13,301 
WERer MELO: 36...624%6> 46,464 11,485 
| ee ee $ 853,984 § 379,925 


Mutual Casualty, N. ¥.—Assets, - 
462; ine., $14,560; unearned prem., + 
289; loss res., nap liab. res., $14,325 
$176,305; dec., 





comp. res., $87,231; surplus, 
$1,713. E xperience: 
Net Prems. Losses Pd. 
Auto liability ...... $ 3,134 $ 7,562 
Other liability ..... 1,205 5,000 
Workmen’s comp. 154,163 54,461 
Auto prop. damage. 1,073 468 
Sch aes cneek $ 159,575 $ 67,491 
New Century Cas.—Assets, $623,580; 
ine., $21,404; unearned prem., $201, 385; 
loss res., $19,281; liab. res., $74,035; capi- 
tal, $200,000; surplus, $92,222; dec., $9,077. 


Experience: 


Net Prems. Losses Pd. 





Auto liability ...... $ 131,820 $ 45,971 
Plate glass ........ 234,957 113,272 
Auto prop. damage. 46,817 19,466 
Auto collision ...... 5,365 2,607 
cy eer ee $ 418,459 $ 181,316 
Northwest Casualty—Assets, $2,545,- 


374; inec., $476,043; unearned prem., $1,- 
021,756; loss res., $80,049; liab. res., $642,- 
$400,000; surplus, $337,413; 


684; capital, 
dec., $11,898. Experience: 




















Auto liability ......$1,041,685 $ 310,287 
Other liability ..... 94,347 8,785 
BNO sacussceeceee | SERED. ceases 
gi). ere 7,890 
Burglary and theft. 6,747 
Auto prop. damage. 65,458 
Auto collision ...... 128,443 
Other P. D. and coll. 5,567 2,373 
ree eee 157,982 34,823 

Rs iw os kacate $1, 943 ,142 $ 564,806 

Savings Mut, Cas., Ill.—Assets, $145,- 
069; unearned prem., $25,407; loss. res., 

128; liab. res., $53,434; surplus, $45,- 

; ine., $3,922. Experience: 
Auto liability ...... $ 167,558 $ 67,039 
MMO GRO. ai vsadiwia 1,344 967 
BUCO CROEE. oc icciescs 1,229 364 
Auto cOmMmp. ........ 5,327 677 
Auto prop. damage. 17,386 9,446 
Auto collision ..... 12,927 10,318 

MONA SGcsakcwecrwe $ 206,028 $ 88,991 

Service Mut., Tex.—Assets, $284,789; 
dec., $20,311; unearned prem., $45,864; 


loss res., $7,194; 
res., $88,458; 
Experience: 


liab. res., $24,343; comp. 
surplus, $94,550.; inec., $36. 


Auto liability ...... $ 12,886 $ 2,086 
Other liability ..... 14,606 341 
Workmen's comp. 160,019 71,224 
PIAS DIAS inc cvcss 172 3 
Burglary and theft. 262 382 
Fire and tornado ... 14,116 13,290 
Auto prop. damage. »,574 1,688 
Auto collision ...... 16,160 18,33 
Other P. D. and coll. eee 
EROT BUtO oisekss 15,435 12,922 

pi Pee $ 240,490 $ 120,301 


Utica Mut.—Assets, $13,144,116; inc., 
$826,292; unearned prem., $2,230, 644; loss 
res., $171,537; liab. res., $2,062,219; comp. 








With the experience of age 
but 
without the infirmities of old age 


TRINITY UNIVERSAL INSURANCE CO. 


Epwarp T. Harrison, President 


DALLAS, TEXAS 
Surplus to Policyholders $2,428,996.96 








res., $3,027,387; surplus, $3,000,000; ince., 


$500,000. Experience: 
Net Prems. Losses P 

Auto liability ...... $2,520,707 $ 907,05! 5 
Other liability ..... 235,585 52,696 
Workmen’s comp. 2,918,502 1,371,977 
PURSES ROS occ ccces 3,648 872 
Auto burg. and theft | ear 
Other burglary ..... 4,188 272 
Auto prop. damage.. 680,645 274,036 
Auto collision ...... 78,284 25,984 
Other P. D. and coll. 29,333 3,953 
Other Bute .....560. 626 177 

MOORE ca saeva cous $6,473,189 $2,637,025 

Utilities Mut., N. Y.—Assets, $4,983,522; 
dec., $42,612; unearned prem., $103,840; 
liab. res., $5,000; comp. res., $2,277,166; 
surplus, $2,339,491; inc., $33,450. Expe- 


rience: 
Net Prems. Losses Pd. 


Workmen’s comp. ..$1,013,539 $ 554,421 





United Services Auto. 
sets, $2,046,266; inc., $151,981; unearned 
prem., $671,268; loss res., $85,642; liab. 
res., $470,306; surplus, $753,530; inc., $43,- 
334. Experience: 


Assn., Tex.—As- 


Net Prems. Losses Pd. 


Auto accident ...... $ 10,522 §$ 1,243 
ee POLE ee —580 4,590 
MEO THEE ook cc nccs —2,169 4,174 
Auto liability ...... 167,357 
Auto combined fire 

a” 5, err 10,053 
Auto combined com- 

prehensive ....... 8,246 
Auto tornado ...... 2,763 
Auto inland marine. 3,545 
Household effects, 

burglary & theft. 11,638 
Household fire ..... 10,916 
Auto prop damage.. 71,589 
Auto collision ...... 138,166 

ROOM: 6iesediase $ 434,280 








LATE FIRE NEWS 
Mariners Postpone Meeting 


Because many members were attend- 
ing field meetings of their companies or 
were out of town on business, the annual 
meeting and election of officers of the 
Mariners Club of Chicago was post- 
poned by Skipper Robert Maxwell, 
Home. It is expected that the club will 
meet some time within the next two 
weeks. 


Brokers to Query Candidates 


The Insurance Brokers Association oi 
Illinois is going to query the principal 
candidates for state office as to their at- 
titude concerning the insurance depart- 
ment and where thew stand as far as in- 
surance matters are concerned. 

Among those who will receive letters 
will be the candidates for governor, lieu- 
tenant governor, attorney-general, secre- 
tary of state and states attorney. 

The members are also launching a 
“harmony movement” to reconcile dif- 
ferences of opinion in Illinois among the 
various phases of the insurance business. 





Pink - Submit 
_ Compulsory Bill 


(CONTINUED FROM PAGE 25) 


bilities of an insurance plan under 
which the insured would assume di- 
rectly and exclusively some measure of 
liability and which would seem prac- 
tical in the interest of lower rates and 
safety,” Mr. Pink declared. 

Mr. Pink said there should not be a 
state fund nor a state board to which 
persons unable to obtain insurance 
might appeal for assignment. Mr. Pink 
suggested that insurers be given the 
privilege of charging in excess of man- 
ual rates for undesirable risks. 

“It is reasonable to suppose,” he said, 
“that any person completely unaccept- 
able for automobile insurance should 
not be permitted the privileges of our 
highways. 


Should Limit Powers 


If an appeal board should be regarded 
as necessary, its powers should be 
limited so that in certain situations as- 
signment would be impossible. 

Assemblyman Irwin Davidson of 
Brooklyn has introduced a bill in the 
legislature to amend the insurance, ye- 
hicle and traffic laws to provide for com- 
pulsory automobile liability coverage but 
this move is entirely independent of Su- 
perintendent Pink’s proposal and would 
presumably have no support from. the 
department, which is at work on its own 
bill. Davidson’s bill would establish a 
board of motor vehicle insurance in the 
state insurance department, a state fund 
under the commissioner of taxation, and 
would appropriate $100,000 to the insur- 
ance superintendent and $50,000 to the 
motor vehicle bureau. Davidson intro- 
duced an identical bill last year. 


Compulsory Bill in Kentucky 

LOUISVILLE, KY.—A compulsory 
automobile liability bill with $2,500 lia- 
bility and $1,000 property damage limits 
has been introduced in the Kentucky 
house. 


Chicago Cost Conference 


G. H. Moloney of Chicago, vice-presi- 
dent Hartford Accident, who is chair- 
man of the organization committee of 
the Chicago Acquisition Cost Council, 
called a meeting of his committee for 
Wednesday at which time recommenda- 
tions were decided upon for officers. 








C. W. Varde has been appointed as a 
committee of one to contact those in the 
business. 





SPEAKERS AT MINNESOTA MEETING 





H. A. LEVANT, Eveleth, Minn, 
Minnesota President 











—— 


F. W. DOREMUS, Rockford, IL 
Western Manager American 
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Sell Furriers’ Customers 


in March, April, May 


March 
ing months for furriers’ customers cov- 


April and May are good sell 


erage. Winter furs are finding their way 
into storage and spring furs are under- 
going renovation. Although some study 
must be given, if a clear understanding 
of the furriers’ customers policy is to be 
attained, the time and effort expended 
will pay good dividends, if the coverage 
is sold properly. There is a great need 
for the coverage and much of it is sold. 

A furrier calling for, delivering, stor- 
ing, cleaning and altering furs of cus- 
tomers has the legal status of a bailee 
for hire, and can be held liable for loss 
or damage of goods entrusted to him, it 
it can be shown that he or his employes 
were guilty of negligence. 

Inside his premises even the strongest 
vault may be burglarized, fire may dam- 
age its contents, sprinklers may leak, 
employes may abscond and a variety of 
hazards threaten. He is a favorite tar- 
get for hold up men. 
~ Outside the premises or vault furs are 
exposed to many hazards, including 
transportation, sneak-theft, carelessness 
and confusion of storage receipts. Espe- 
cially in the summer months, storage or 
furs involves heavy concentrations of 
values with the possibility of catas- 
trophic loss. 


Three Types of Furriers 


Furriers can be divided into three 
types, and the furriers’ customers policy 
is so flexible and comprehensive that 1* 
can fit all three. Although there can be 
combinations of two types and even 
three in a given risk, the policy can take 
care of every exposure. 

One tvpe is the retail storer, who has 
his own vault and stores his customers’ 
furs there. He may not have enough 
space to handle all furs received, in 
which case he sends excess articles to an 
outside vault. Thus, part of his risk 
may fall into another classification. 

There is also the retail storer who ac- 


cepts furs for storage, but having no 
vault he sends them to a_wholesaic 
storer. 

Lastly, there is the wholesale storer 


who has large storage facilities and ac- 
cepts furs from retail storers and other 
furriers. The wholesaler, in most cases 

has facilities for repairing, remodeling 
and cleaning, in addition to a direct busi- 
ness of his own, and does this type of 
work for stores and others not equipped. 


Kinds of Prospects 


In the first two mentioned classifica- 
tions, department stores, laundries, 
cleaners and dyers and retail furriers are 
found. A few will be in the wholesaler 
classification, which consists chiefly of 
storage companies and banks. 

The furriers’ customers policy covers 
all kinds of furs or garments trimmed 
with fur that are the property of cus- 
tomers and left with the insured for 
Storage, alteration, repairing, cleaning or 
Pr rage with agreement to insure. 
Liability attaches when the property is 
picked up at the premises of the cus- 
tomer and continue while being altered, 
repaired and stored until safely returned 
to the customer. 

In some states the policy may be ex- 
tended to include the issuing of certifi- 
Cates to customers covering their furs 
while out of custody of the furrier. The 
Uniform Definition of Marine Insurance 
Promulgated by the National Conven- 
tion of Insurance Commissioners author- 
izes coverage on the furriers premises, 
but prohibits insurance away from the 


premises. A number of 
states, however, have made 
to permit this. 

The furriers’ customers policy pro- 
vides no protection for furs owned by 
the insured (retailer or wholesaler) or 
by any subsidiary or affiliate. The ri 
prohibit covering furs owned by the fur- 
rier under any form of marine policy. 
This hazard is intended to be covered 
by separate policies protecting against 
fire, burglary, etc., issued through fire 
and casualty channels. 


subscribing 
exceptions 


tiles 


Receipt Is All-Important 


Only customers’ furs on which re- 
ceipts have been issued are covered by 
the policy, and the receipt must agree 
to insure the policy and limit the liabil- 
ity. Its provisions are all-important. 

Furs and fur trimmed garments sold 
on an installment basis—these are 
sometimes known as “layaways’—are 
covered by the policv while in the cus- 
tody of the insured, but a proper receipt 
must be issued on them in the custom- 
er’s name. This need not be given to 
the customer, but may be kept with the 
contract of sale or other documents. 

Whose receipt is issued to the 
tomer is particularly important to the retail 
storer, who having no vault, furs 
to the wholesaler. The retailer some- 
times issues the wholesaler’s receipt, in 
which event he is merely acting as an 
agent of the wholesaler. Jn such in- 
stances, the wholesaler’s policy covers 
from the time that the agent picks up or 
receives the furs and while they are on 
his (the agent’s) premises. Situations of 
this kind should be submitted to the 
company with full facts before any com- 
mitment as to coverage is made. 


Others Issue Own Receipts 


Other retail storers sometimes issue 
their own receipts but permit the whole- 
saler to insure the furs while in his cus- 
tody. When this is done the retailer 
should investigate carefully the whole- 
saler’s insurance protection. Many 
wholesalers have furriers’ customers cov- 
erage, but some only have specific fire, 
sprinkler leakage and burglary protec- 
tion. Should there be a loss and should 
the insurance be inadequate, the retailer 
would have to make good. F urthermore, 
when the retail storer’s own receipt is 
issued there is no protection under a 
wholesaler’s policy for furs while on the 
retailer’s premises, or during their pick- 
up and delivery. 

The maximum cover the wholesaler 
can give, under such circumstances, is 
from the time he picks up the furs at 
the store until he delivers them there. 

Most storers accept furs for storage 
at less than their true value. Therefore, 
the clause in the receipt limiting liabi!- 
ity to the amount set forth must be 
carefully worded. With the best of such 
restrictions, claims made for higher val- 
ues than shown in the receipt have been 
allowed when negligence has_ been 
proved. Cover for legal liability for such 
excess values can be endorsed on the 
policy for retail storers at a small addi- 
tional cost. 


Handled on Different Basis 


The excess liability problem is han- 
dled on a slightly different basis where 
it affects the wholesaler who permits— 
as he should—the retail storer to carry 
his own policy. Although the whole- 
saler accepts no liability on the prop- 
erty, he may be faced with claims for 
its full value in event of loss attributed 


cus- 


sends 


to his negligence. His legal liability may 
be covered on a flat premium basis, the 
charge being calculated on the catas- 
trophe limit and the limit of liability on 
each garment. 

Where states permit the issuance of 
certificates of special policies to the in- 
sured’s customers which cover the furs 
during the seasons when they are being 
worn, the certificates give all risks pro- 
tection the same as the personal fur 
floater and at a much lower rate with 
no minimum premium. These states fre- 
quently require that each certificate 
must be countersigned by a _ resident 
agent and that the furrier receive no 
commission, 


Makes Protection Available to Many 


certificates 
available to 


issuing customers’ 
broad insurance 

the great majority of fur owners who 
have never bought the personal fur 
floater because of the $5 minimum pre- 
mium. The most general rate charged 
for certificates is 50 cents per $100, thus 
an assured with a $100 coat only 
a 50 cent premium, one with a $50 coat 
only 25 cents. 

Under the so-called Illinois form spe- 
cial policy (certificate) permitted in 
some states, the rate charged the cus- 
tomer is five times the monthly rate 
under the furriers’ customers policy, 
plus 50 cents, and this certificate covers 
in storage and while the furs are in the 
hands of the customer. The insured 
charges the full rate to the customer (it 
seldom exceeds 95 cents) and is relieved 
of any insurance charge on the furs 
while they are in his custody. 

Most insured also accept rugs, drapex- 
ies, blankets, clothing and other woolens 
for summer storage. These can be cov- 
ered under a separate policy giving the 
same protection at the same rate as is 
charged on furs and this form also in- 
cludes coverage on the insured’s storage 
charges and accrued charges for repair 
and remodeling the furs. Some insured 
may think that charges for repair and 
remodeling are included under the fur- 


Storers 
can make 


pays 


Field feu Stedinase _ 
Boiler Cover Pointed Out 


RICHMOND, VA. — The field for 
prospects in the boiler line centers 
around the low pressure or heating 


boiler found almost anywhere, and the 
single high pressure boiler plant and pri- 
vate residences, D. W. Little, Baltimore 
manager Hartford Steam Boiler, told 
over 140 attending the regional ‘group 
meeting of the Virginia Association of 
Insurance Agents here. 

In the machinery field, he said, pres- 
ent insurance is usually limited to some 
of the principal machines, frequently 
overlooking other important objects. 
Few insure key electrical machines, he 
told the agents. There are many oppor- 
tunities to educate industrial plants and 
other businesses to the advantage of the 
line. Machinery insurance is a compara- 
tively new coverage and many prospects 
do not even know of its existence. The 
premiums incident to writing the busi- 
ness run considerably higher than in 
boiler insurance and well justify a con- 
tinued effort to produce sales. 

The shortcomings of outstanding poli- 
cies frequently include: (1) Inadequate 
limits of insurance; (2) policies limited 
to boilers and not including unfired 
pressure vessels; (3) no use and occu- 
pancy insurance or inadequate limits; 
(4) excessive suspension. 


Sales Promotion Plan 


HARTFORD — A sales promotion 
plan for the new completed value build- 


riers’ customers policy, 
they are included in 
forth in the receipt, but in most cases 
they will find that such “charges” are 
not shown and therefore are unin- 
sured. 

A he policy is 
stores because, 
sured by it 
affect the 
insurance. 
storage” 


and they are if 
the amount 


SO 


advantageous to retail 
with furs specifically in- 
the fluctuating values do not 
general form fire and other 
During both the “going into 
and “coming out of storage’ 
periods large values build up and go 
out in comparatively short periods; 
short term increases in seneral form in 
surance are expensive. 

Most companies make insured having 
more than $50,000 in furs in their cus 
tody in two consecutive months in any 
season eligible for merit rating. The 
premium is charged at total val ues at 
risk under the policy at the end of every 
month. There is a deposit premium of 

$50, but this is not a minimum premiun 
The policy is a continuing one, 


Exclusions Are Important 


[he policy does not cover loss or 
damage by wear, tear, moth, vermin 
and gradual deterioration; loss, if at 


time of loss or damage, there is other 
insurance, except that the insurance 
granted becomes excess after all other 
insurance has been exhausted. This 
however, does not, apply to insurance 
carried by the customer or by any mem- 
ber of his or her family and loss or 
damage occasioned by war, invasion, re- 
bellion, etc.; loss or damage to the in- 
sured’s own merchandise. 

In writing furriers’ customers insur- 
ance, it is important to see that cus- 
tomers’ furs are excluded from the cov- 
erage of all fire, windstorm, explosion, 
sprinkler leakage and other policies of 
the dealer. It is also important to re- 
member that the certificate policy is a 
contract between the insurance company 
and the furrier, that the furrier is re- 
sponsible for the premium and _ that 
in some states whatever rate he charges 
his customer is of no concern to the 
insurance company. 


ers’ risk coverage and_ contractors’ 
equipment insurance has been sent to all 
agents of the companies of the National 
Fire group. The largest proportion of 
the prospects for these two types of in- 
surance are building contractors and the 
broadside for agents about the plan is 
entitled, “Meet the Contractors.” This 
explains the two coverages, including the 
extent to which they overlap, gives a 
plan for prospecting and selling, and 
suggests pre-call letters in connection 
with both coverages. In addition, re- 
turn-card folders in two colors, one en- 
titled “Not Included in the Bid” about 
contractors’ equipment, the other en- 
titled “It’s all protected—from the 
moment you start the job” about com- 
pleted value builders’ risk, are offered 
imprinted to agents as enclosures with 
the letters suggested. 


Safe Driver Advertisement 


The D. A. Fisher, Inc., agency of 
Memphis, Tenn., is using an effective 
series of ads on the automobile safe 
driver reward plan. Ina five inch, sin- 
gle column advertisement in a Memphis 
daily newspaper, under the heading “To- 
day’s Safe Driver Reward Winner,” is 
published the name and business of an 
individual policyholder with the follow- 
ing brief, explanatory paragraph: 

“One year of careful driving without 
causing injury to any person or damage 
to property won this automobile insur- 
ance policyholder of Fisher’s a substan- 
tial cash award under the Fisher Safe 
Driver Reward Plan.” 
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A* DIRE C TORY * OF RESPONSIBLE ° 


INDEPENDENT ADJUSTERS 


DIST. OF COLUMBIA 


INDIANA (Cont.) 











TENNESSEE 





LYLE ADJUSTMENT CO. 


ELLIS BLDG., PHOENIX 


All Lines 
BRANCHES 
TUCSON FLAGSTAFF YUMA 
Woolworth Bidg. Masenic Bidg. 524 Orange Ave. 


Covering—Arizona, Western New Mexico, Southern 
Utah and Imperial Valley, California 








NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
ge wes Companies Only—All Lines 
Woodward Building, Washington, D. C. 
Mutual Building, Richmond, Va. 
Masonic Bldg., Winchester, Va. 
604 Mercantile Trust Bldg., Baltimore, Md. 
401 Wareham Bldg., 138 W. Washington St. 
Hagerstown, Md. 








FOLEY ADJUSTMENT 
BUREAU 
Adjusters —_ Phone 4-1186 


Northern Indiana — Southern Michigan 
Fire, Acteneiie, Casualty, Compensation 
Inland Marine 


215-218 Christman Bldg. South Bend, Ind. 





SAM D. RHEM, JR. 


Insurance Adjuster 


Facilities for handling all types of claims 
in Western Tennessee, Eastern Arkansas 
and Northern Mississippi. 
Columbian Mutual Tower 
Memphis, Tennessee 











ARKANSAS 





CENTRAL ADJUSTMENT COMPANY 
E. E. Snapp, Manager 
Suite 306 Exchange Bldg. 
Little Rock, Arkansas 
BRANCH OFFICES 
Fort Smith Office El Dorado Offies 
217 First Nat. — mg ao N. Washington 
Bank of yon Bids. 








ILLINOIS 


WILSON S. LEVENS 
& CO. 


ADJUSTERS — ALL LINES 


Insurance Exchange Bldg. Chicago 











CALIFORNIA 








J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance companies— 
All Lines 
Since 1915 


PHONE HARRISON 3230 
THOMAS T. NORTH 
ADJUSTMENT COMPANY 

Adjusters 
All Lines 
© Exchange Bulidinag, 


175 W. Jackson Bivd. 
Chicago 





KENTUCKY 





J. H. HARRISON, INC. 


All Lines 


Fire — Tornado — Explosion — Riot — Automobile 
— Inland Marine — Aircraft — Accident & Health — 
Compensation—Casualty—Surety—Special Investiga- 


tions. 
Over 20 Years’ Experien 


ce 
Stark Bidg. Louisville, Ky. 


TEXAS 








MARYLAND 





OLIN E. SMITH 
ADJUSTER 
Since 1912 
305 W. Tenth St. Fort Worth, Tex. 











NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
604 Mercantile Trust Bldg., Baltimore, Md. 
Woodward Building, Washington, D. C. 
Mutual Building, Richmond, Va. 
Masonic Bldg., Winchester, Va. 

401 Wareham Bldg., 138 W. Washington St. 
Hagerstown, Md. 


UTAH 














F. E. Tidwell & Company 
639 So. Spring Street 
Los Angeles, Calif. 
Trinity 0644 
Investigations and Adjustments for the companies 


Los Angeles and Southern California, Casualty, 
yo ew Dy Fire and Inland Marine, 


A. B. Litow—B. I. Hayman—A. M. Le Blanc 


JOSEPH RICE & CO. 


Insurance Exchange Building 
Chicago 














WAGNER & GLIDDEN, INC. 
TOPLIS & HARDING, INC. 
INSURANCE ADJUSTMENTS 
ALL LINES 
Now York 
Detroit 

Offices en the Werld 


Established 1899 


WHITNEY & MILLER 
ADJUSTMENTS 


175 W. Jackson Blvd. CHICAGO 














W. E. GRIFFITH & SON 
332 Pine Street, San Francisco 
Insurance Claims 


Oakiand Office: 
1736 Franklin 


Adjusters 


San Jose Office: 
246 South First St. 


PEORIA 


Angus B. Ferdinand 
BONDED 
1046 Jefferson Bldg. 


Oldest and Most Reliable 
All Lines 














W. C. NICOLL & SON 
ADJUSTER 


Fire Losses — Inland Marine 


Phones: 
San Francisco 
114 Sansome St. 
Sutter 4884 


24 hour Service 


Oakland 
Higate 2233 


CLARENCE W. HEYL 


6th Floor, Central yo Bank Building 
eoria, 
Investigations and ne sone in all insur- 
ance lines. 
Representing thirty leading companies. 
Phones—Office 8184 


Night 4-2051, 2-2251, 5027 


MICHIGAN 





UTAH INSURANCE 
ADJUSTMENT BUREAU 


1203 Continental Bank Building 
Salt Lake City, Utah 

Off. Tel. Wasatch 2109 Home Tel. Hyland 2943 

D. R. Parkinson, Manager 
Complete claims service, automobile coverage — 
casualty —burglary—compensation—fidelity—surety. 

Representing insurance companies only. 
DAY AND NIGHT SERVICE 








ROBERT P. SCHOLTE 


Houseman Bldg. 
Grand Rapids, Mich. 


Investigating, adjusting insurance claims, 
companies only, in and around Grand Rapids. 
Correspondents all nearby cities. 


VIRGINIA 








a 





E.L. HoTH 





CLAIM SERVICE COMPANY 


“Tasuranc re & vc wchange Building 
TWENTYONE WEST TENTH STREET 
KANSAS CITY MISSOURI 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 








WASHINGTON 








NEBRASKA 





R. T. GUSTAFSON COMPANY 


Insurance Adjusters—Serving Nebraska and Iowa. 
a so CLASSES: Auto, Liability, Com- 
H&A, P. G., Bonds, eto. 

AUTO. Tine “Thett, Property Damage, Collision, ete. 
OMAHA, NEBRASKA 

2 Keeline Bidg. 
and Harney Sts. Res. 

"3 years experience investigations and adjusting. 





WILKINS & MILOT 


INSURANCE ADJUSTERS 
_Fire—Automobile—Casualty—Inland Marine 
Insurance Building, Second & Madison 
Seattle 


ELiot 0600 
John A Milot 








WEST VIRGINIA 

















INDIANA 














COLORADO 








HENKEL ADJUSTMENT CO. 


Fire, Automobile, Marine and 
Casualty 
17 Years’ Experience in Loss Adjustments 
Telephones: Main 5310, Main 5319 
Suite 660, Gas and Electric Bldg., Denver, Colo. 











CONNECTICUT 


CENTRAL ADJUSTING es 
Consolidated Bldg., Indianapolis, I 
jae ft nee ev oe 

BRANCHES 
Evansville Hammond 
4l4 ots Beet. Bank 407 Lieyd Bidg. 
8. 

Fort Wayn South Bend 
550 Lineoin Tower 7it Odd Fellows Bldg. 

All Lines—Specializing in—Automobile—Inland 

Marine and Fire. 








INDIANA ADJUSTMENT 
COMPANY 
INDIANAPOLIS 
AUTOMOBILE & CASUALTY 


Resident adjusters at Evansville, Fort 
Wayne, Indianapolis, Richmond, South Bend, 


M. M. WELSH 


With associate staff 
1216 First National Bank Bldg. 
CINCINNATI, OHIO 
Phone Parkway jase ies & yd pun 3990 
General Adjusters for the Com 
Operating throughout Ohio, Northern ll and 
Southeast Indiana 





JOHN C. WYCKOFF CO. 
Insurance Adjustments 
Main Office Fairmont, W. Va. 

VA. CLARKSB 


BLUEFIELD, W. URG, W. VA. 
Peery Building uilding 
HUNTINGTON, W. ING, W. VA. 

& Ohio Bidg. Wheeling Peer and 


CHARLESTON, W. VA. 
Kanawha Valley Building 
PARKERBURG, W. VA. 
Union Trust Building 











OKLAHOMA 


WISCONSIN 








C. R. WACKENHUTH 
ADJUSTER 
1205 East 32nd Street 
Phone 2-5400 Tulsa, Okla, 





Terre Haute and Louisville, Ky. 





OREGON 


NURNBERG ADJUSTMENT CO- 


General Adjusters 
Hail, Automobile, Casualty 
and Inland —, 
Underwriters Exchange 
MILWAUKEE 
N. Broadway Phone Daly 5628 


BRANCH OFFICES: 
ANTIGO, MADISON & EAGLE RIVER 


Fire, 








ADJUSTMENT SERVICE COMPANY, INC. 
of Connecticut 
Investigations, Adjustments, Inspections 
Cemplete Safety Engineering Service 
our Service for Every Kind of 





Eight East Market Street Portland, Oregon Pe] 
Capliel Nations! ask Bldg. INDIANAPOLIS ig tatewie Service when Writing to 
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LB. Palmer Now Heads 
Miller-Studebaker Agency 


Lewis B. Palmer has been elected 
president of the Miller-Studebaker 
Agency of Topeka. Because of other 
business interests and _ because his 
health is not the best, Will J. Miller, 
who has been president, and W. G. 
Studebaker hereafter will take a less ac- 
tive interest in the general agency. Mr. 
Miller now takes the title of vice- 
president. Mr. Studebaker continues as 
secretary- -treasurer. No changes were 
made in the personnel nor the policies 
in the office. Mr. Palmer went with 
the organization six months after it was 
founded in 192! William E. Stude- 
baker, special nee will continue with 
his regular duties. The general agency 
represents City of New York, Frank- 
lin Fire, Homeland and Sun Indemnity 
for Kansas. 


Wisconsin Mutual Groups 
Hold Meetings in Wausau 


WAUSAU, WIS.—Martin Koehler, 
West Bloomfield, was reelected presi- 
dent of the Wisconsin Association of 
Mutua! Insurance Companies at the an- 
nual meeting here. Dan H. Genrich of 
Wausau was elected vice-president, and 
1. G. Blank, Cedarburg, reelected secre- 
tary-treasurer. The group is composed 
of farm mutuals. The association 
adopted resolutions asking for changes 
in the statutes to provide greater flex- 
ibility in territorial insurance coverage 
and to change the statutory provisions 
for reserves. 

Speakers at the two-day session in- 
cluded A. V. Gruhn, Chicago, general 
manager American Mutual Alliance; J. 
E. Kennedy, Madison, executive secre- 
tary Wisconsin Mutual Insurance Alli- 
ance; V. N. Valgren, Washington, D. C.., 
cooperative Farm Credit Administra- 
tion; W. R. Overmore, St. Paul, Federal 
Land Bank; Edward Kennedy, Wausau, 
Fire Insurance Rating Bureau inspector; 
and G. S. Kessler, Madison, supervisor 
of fire prevention Wisconsin industrial 
commission. Madison was selected as 
the 1941 convention city. 

The annual meeting of the Wiscon- 
sin Mutual Insurance Alliance, com- 
posed of executive committees of the 
Wisconsin Asseciation of City and Vil- 
lage Mutual Insurance Companies, Wis- 
consin Association of Mutual Casualty 
Companies, Wisconsin Association of 
Mutual Insurance Companies and 
representatives of unorganized state mu- 
tual tornado insurance companies, was 
also held here. W. P. Doucette, Milwau- 
kee, was elected president to succeed 
August Fuge of West Bend; John G. 
Blank of Cedarburg, was elected vice- 
president; Theodore Schmidt, Kewas- 
kum, reelected secretary-treasurer, and 
J. E. Kennedy, Madison, executive sec- 
retary. 


Self-Insurance Up in Jackson 
JACKSON, MICH.—The possibili- 
ties for self-insurance are being con- 
sidered by a special insurance commit- 
tee of the city commission. The com- 
mission voted to advertise for bids for 
renewal of automobile fleet coverage for 
a year but the special committee indi- 
cated its report will advocate creation 
of an automobile insurance fund even- 
tually. Since 1932 the city’s premiums 
On motor vehicle fleet coverage have 
amounted to $10,325 while losses have 
totaled $1,494. 
As regards other forms of insurable 
city property, A. G. Dahlem, insur- 
ance committee chairman, indicated the 
Committee’s report would favor partial 
self-insurance only with a continuance 


of coverage in some lines with private 
carriers. A survey of all properties will 
be recommended to determine the 
proper amount of coverage needed on 
individual risks. He expressed opinion 
that a self-insurance fund should have 
at least $7,000 or $8,000 to start. 


Iowa Committee Meets March 15 


DES MOINES—Harry C. Brown, 
Mason City, president Iowa Associa- 
tion of Insurance Agents, has called an 
executive meeting in Des Moines, 
March 15. The committee will hold 
its session in the afternoon and then 
meet with Des Moines agents and the 
executive committees of the Iowa Fire 
Prevention Association and Iowa Fire 
Underwriters Association at a dinner 
conference. 

The committee probably will discuss 
the possibility of holding regional meet- 
ings over the state in May and June. 

President Brown reported that the 
state association is continuing its mem- 
bership campaign and has shown an in- 
crease since the last report. Two new 
local boards have been formed since the 
Mason City convention, the last one at 
Cherokee. 





Survey Insurance Buying Power 


KANSAS CITY—The Insurance 
Agents Association of Kansas City has 
completed a survey of the economic im- 
portance of the insurance agent and 
agency employe. Analysis of the pur- 
chases of 1,932 employes and executives 
of some insurance agencies, some branch 
offices, adjustment companies, and one 
company selling stock fire and casualty 
insurance shows that insurance people 
occupy an important economic position 
in the community. While the total num- 
ber of persons reached by the survey 
is considerably short of the actual num- 
ber engaged in selling stock fire and 
casualty in Kansas City, averages are 
considered to be fairly accurate. 

The 1,932 persons buy $707,112 worth 
of groceries and meats a year, or $366 
per person. This includes stenogra- 
phers and errand boys in the larger 
offices, as well as agents and executives 
of agencies. The average for clothing 
is $299, and $75 for drug store mer- 
chandise, or $144,900. About six out of 
10 own automobiles. Each person had 


an average family of about 2.6 mem- 
bers. 





Barnum Heads Kansas City Patrol 


KANSAS CITY—The Underwriters 
Fire Patrol of Kansas City has elected 
these officers: 

Raynolds Barnum, president; 
Jones, James B. Wallace and Bennett 
W. McCluer, vice-presidents; Fred V. 
Griffith, treasurer, and B. J. Fraden- 
burg, secretary. 

Mr. Barnum succeeds Frank Furga- 
son, who died Feb. 5. He has been a 
director since 1929. He is connected 


Cliff C. 


with Mann, Barnum, Kerdolff & 
Welsh. Mr. McCluer, the newly ap- 
pointed member of the board, is a 


member of the McCluer-Wilbur Under- 
writing Company. 


Wind Loss Less Than $100,000 


Insurance loss as a result of the tor- 
nadoes that struck Evansville, Ind., and 
Shawneetown, IIL, and Alton, IIl., and 
the hailstorm that struck St. Louis is 
estimated at less than $100,000. The 
newspaper reports indicated that the loss 
would be substantially more than that. 
It is now estimated that there will be 
less than 1,000 claims at Evansville and 
vicinity and that the total loss there 
will be about $50,000. The storm struck 
the north section of Evansville and the 
Burdette Park region, where the values 


are not high. It is estimated that there 
are about 100 claims in Alton averaging 
$75, and about 100 claims in Ban vicinity 
of Alton, averaging about $50. There 
are about 500 hail losses in St. Louis, 
averaging about $10. Western Adjust- 
ment has 10 men in Evansville, dispos- 
ing of the work there. This was the 
first windstorm of the season in the 
middle west. 


Confer on Milwaukee Patrol Issue 


MILWAUKEE—Conferences are be- 
ing held by insurance men and city of- 
ficials to discuss the possibility of hav- 
ing the insurance companies resume the 
operation of the fire insurance patrol 
through 1940. L. A. Vincent, assist- 
ant secretary of the National Board, has 
been participating in the conferences. 
He came to Milwaukee at the request 
of the aldermen and the Milwaukee fire 
insurance patrol board. Alderman Es- 
ser said he hopes that the city officials 
will be able to convince the mutual com- 
panies that they should help to keep 
the service for 1940. It was because the 
mutual companies were not sharing in 
the cost of the patrol that the stock 
companies decided to abandon it. 


Moving Day in Rochester 


A number of insurance offices on 
March 1 moved into the new three- 
story building at 100 First avenue, S. 
W., Rochester, Minn. 

Three large agencies have moved into 
the new building, they being the Frances 
V. McGovern agency, Clarence O. 
3rown and Arthur A. Hirman. Elmer 
Halling, representing Employers Mu- 
tual Casualty of Des Moines and Badger 
Mutual Fire, located in the build- 
ing. The E. Leon Williams agency, 
operated by Alderman Williams, is shar- 
ing an office with City Attorney Eck- 
holdt. 

Premier Mutual Fire has taken offices 
there. 








Lund Named Minnesota Deputy 


ST. PAUL—Leonard Lund, for 15 
years an employe of the state insurance 
department, has been appointed deputy 
commissioner succeeding Arthur Nord- 
strom who resigned. Mr. Lund will be 
in active charge of the fire marshal’s 
division of the insurance department. 


Push Detroit Rate Cut Fight 


DETROIT — Mayor Jeffries pre- 
dicted that his administration will come 
to grips with the National Board in a 
fight for reduction of Detroit’s fire in- 
surance rates. The prediction was made 
at a review of the fire department 
budget for the year, at which he said 
Detroit’s rates are based on fire pro- 
tection provided in sections of Indiana, 
Ohio and Michigan. 

Corporation Counsel P. E. Krause is 
making a survey of Detroit’s fire losses 
compared to premiums paid, in prepara- 
tion for a request for segregation from 
the rest of the district, the mayor dis- 
closed. Three years ago such a survey 
was made, but after all the data were 
assembled, “the bottom apparently fell 
out,” he said. 


MIDWESTERN NOTES 


J. L. Mahon, superintendent Ameri- 
can Car & Foundry Company, has been 
appointed a member of the Detroit 
board of fire commissioners, succeeding 
C. H. Murphy, retired. 

Edward Sestak and W. B. Larkin of 
the engineering staff of the Missouri In- 
spection Bureau discussed fire preven- 
tion at a meeting of the engineering di- 
vision of the St. Louis Safety Council. 

Randall Foster of Lawton-Byrne- 
Bruner Agency has been named presi- 
dent of the St. Louis county branch of 
the Y. M. C. A. Last year he was presi- 


dent of the West Central Area Council 
of the national organization, which in- 
cludes Colorado, Kansas, Missouri, Ne- 
braska and Wyoming. 

Pg Erma Scottum, president of the 

Paul Association of Insurance Wo- 
ey is in Miller hospital, St. Paul, a 
the result of injuries suffered in a fall 
on the street. She is with the Fitzhugh 
& Robert A. Burns agency. 

The fire committee of the Minneapolis 
city council is considering requiring all 
multiple dwelling buildings housing eight 
families or more to have sprinkler sys- 
tems. W. M. Nolan, Minnesota inspec- 
tion bureau, appeared before the com- 
mittee to explain the cost of such equip- 
ment. 

M. C. Daglow, who has represented 
the Massachusetts Mutual the past year, 
has been appointed manager of the life 
and accident division of the O'Meara 
Agency, Millsdale, Mich. 

The Dayton (O.) chamber of com- 
merce, in a series of business clinics, has 
been investigating fire hazards and in- 
surance rates. Speakers at a meeting 
urged improvement in personel and 
equipment of the fire department in an 
effort to remove fire hazards and lower 
rates for insurance protection. 

In referring last week to the Ohio de- 
partment’s instructions regarding re- 
newal of licenses for agents, it was 
stated that money must be sent with 
the requisitions. The word “not” was 
omitted and it should have read that 
money must not be sent with them. 








Florida Course Now 
Being Conducted 


The educational course conducted by 
the Florida Insurance Agents Associa- 
tion on property and liability insurance 


i 








L. P. MecCORD 


is attracting wide attention. The state 
association appreciated the desirability 
of specializing in the makeup of this 
educational program. The chairman of 
the educational committee of the Florida 
Insurance Agents Association is L. P. 
McCord of Jacksonville, who is also 
chairman of the National association ed- 
ucational committee. He is familiarly 
known as “Dean” McCord as he was 
the real founder of the agents school in 
Florida. The present extension courses 
held in Florida have resulted in a total 
registration of 869 in the 10 cities and 
towns where classes are held. The aver- 
age attendance is 88 percent of those 
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registered, This makes an actual at- Brown, Fort Smith, chairman; March Hyre, manager southeastern department bers of the senate apparently miscon- 


tendance of over 750, indicating that this 
type of insurance school reaches two and 
a half times as many people as those 
that have attended and taken the short 
course school. 

The Florida -Insurance Agents Asso- 


ciation is thus bringing to the front 
doors most of the agents in the state 


an educational course which will not re- 
quire them to travel a long ways to at- 
tend. These courses come in capsules, 
so to speak, so that the students can 
absorb week by week more information. 
President O. M. Stallings of the Florida 
association is confident that this plan 


marks a very definite aggressive step in 
the matter of vocational education in 
the insurance business. The tests are 


division of 
1 a passing 
a certificate. 


corrected by the extension 
the University of Florida anc 
grade entitles a student to 

The instructors in these various local 
schools were chosen because of their 
knowledge of their subjects and their 
ability as teachers. 

The schools are held in Jacksonville, 
Daytona Beach, West Palm Beach, 
Miami, and Fort Lauderdale, being des- 
ignated as the east division, and Orlan- 
do, Tampa, St. Petersburg, Sarasota and 
Ocala of the west division. The work 
will be completed the week of April 1-5. 
At each class meeting there is a lecture 
period of 40 minutes and a discussion 
period of 15 minutes followed by a test. 
All meetings start at 7:30 p. m. 


List Arkansas Regional Meetings 


LITTLE ROCK, ARK. — Group 
meetings of the Arkansas Association of 
Insurance Agents are scheduled as fol- 
lows: March 12, Group 4, Pine Bluff, 
Sterling T. Frank, Dumas, chairman; 


March 20, Group 2, Rogers, P. G. 
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27, Group 3, Hot Springs, J. M. Barker, 
Jr., Atkins, chairman; April 5, Group 1, 
Jonesboro, W. A. Dowell, Jr., Walnut 
Ridge, chairman. 


North Carolina and 
Its School Plans 


The program for the stock insurance 
course promoted by the North Carolina 
Association of Insurance Agents in con- 














Ss. G, OSTOT 


nection with the extension department 
of the University of North Carolina is 
completed. The school will be conducted 
at the university at Chapel Hill, N. C., 
March 18-20. The instructors are W. D. 
Carmichael, Jr., comptroller University 
of North Carolina; Clarke Smith, assist- 
ant southern manager Royal-L. & L. & 
G.; Manley Stockton, assistant manager 
Harttord Fire at Atlanta; F. L. Temple- 
man, manager accident ‘and health de- 
partment Maryland Casualty; R. C. Tay- 
lor, manager U. S. Fidelity & Guaranty, 
Baltimore branch; John F. Young, Jr., 
manager loss department American of 


Newark; N. B. McCulloch, manager 
production department Globe Indem- 
nity; R. W. Forsythe, manager Indem- 


nity of North America at Richmond. 
Also T. G. Linthicum, manager generai 
cover, inland marine and automobile de- 
partments America Fore at Atlanta; H. 
D. Sherwood, assistant supervisor 
agency field service, Travelers; E. Dana 
Johnson, Atlanta, assistant secretary W. 
H. McGee & Co.; Oscar Beling, super- 
intendent agency systems department 
Royal; F. C. Clement, Jr., manager au- 
tomobile department North America; F. 
C. Robertson, manager Fidelity & De- 
posit, Richmond; J. L. Barter, secretary 
Hartford Accident; D. W. Little, manager 
Hartford Steam Boiler, Baltimore; J. D 
Williams, superintendent judicial depart- 
ment U. S. Fidelity & Guaranty; C. T. 


surety division, Fidelity & Casualty. 
Clarke Smith will act as commentator 
for fire and allied lines, H. D. Sherwood 
for fire and casualty, and N. B. McCulloch 
for bonds. Presiding over the schovoi 
will be S. G. Otstot, executive secretary 
North Carolina Association of Insurance 
Agents. S. J. Fisher of Asheville is 
president of the North Carolina associa- 
tion. There will be three sessions March 
8 and March 19, and one on March 20. 


Virginia License Bills 
Are Passed by House 


RICHMOND, VA.—H.B. 412, the 
agents’ licensing bill, pending in the 
Virginia assembly, was amended by the 
house committee, exempting banks, trust 
and loan companies under supervision 
of the state banking department and 
also National banks from provisions of 
the act. The bill passed the house this 
week with this amendment. 

411 barring licensed non-resi- 
dent brokers from placing business on 
Virginia property in non-admitted com- 
panies under penalty of being fined and 
having their licenses suspended or re- 
voked was passed by the house without 
amendment as was H.B. 451 known as 
an agency qualification bill. The Agents 
sponsored these measures. 

S.B. 341, which would eliminate the 
appraisal clause in the standard fire pol- 
icy, passed the senate. 


Reject San Antonio School Proposal 


AUSTIN, TEX.—A proposal of the 
San Antonio school board and the Buf- 
falo to write special coverage on San 
Antonio school properties with a $50,000 
deductible on each loss has been disap- 
proved by Fire Commissioner Hall. 

The Buffalo filed the proposed form 
which did not show total liability to be 
assumed, how the proposed rate was ar- 
rived at, or the buildings to be covered. 
Although the application made no men- 
tion of reinsurance, it was understood 
that a San Antonio general agency had 
offered to accept reinsurance on a part 
of the coverage. 

The Buffalo may appeal to the three- 
member board against Mr. Hall’s disap- 
proval of the application. In such event, 
the board probably would require de- 
tailed information on the proposed cov- 
erage. 


Ky. Examination Bill Revived 


After apparently having been defeated 
in the senate, the Kentucky bill to re- 
quire written examinations of new appli- 
cants for agency license and to prohibit 
rebates of “any special advantage in 
dividends or profits” has been revived 
on a motion to reconsider. The vote 
was 16 to 14 against the bill, when two 
local agents, who are senators, and who 
had voted for the measure, switched 
their votes, so as to pave the way for 
a motion to reconsider. The other mem- 


strued that action and a number of the 
others switched their votes so that the 
result was 33 to 4 against the bill. 
Sidebottom of Williamstown in 
debate charged that the bill was 


in the 
“tormu- 


lated by the old line companies” to 
“close out the small mutuals in Ken- 
tucky.” The bill exempted mutuals 


having a qualified representative in Ken- 
tucky from all but the anti-rebate pro- 
vision. An amendment exempting Ken- 
tucky chartered assessment, cooperative 
or mutual companies from all provisions 
failed to save it in the first vote. 


Alabama School Losses Heavy 
MONTGOMERY, ALA. — Blaming 


criminal carelessless for “90 percent 
of the school fires in Alabama,” State 
Finance Director Forsyth has canceled 
insurance on at least two school build- 
ings and suspended on others * ‘until they 


will pass inspection.’ Cancellations 
were mostly for defective wiring or 
flues. 


Records of E. P. Amerine, actuary oj 
the state insurance fund, listed 49 school 
fires in the state since Oct. 1, including 
23 total losses. Insurance paid totaled 
$183,867, which Amerine said _repre- 
sented about two-thirds of the “actual” 
loss. 

A deputy fire marshal has been de- 
tailed to spend his entire time inspecting 
school buildings. 


Plan School in Augusta 

AUGUSTA, GA.—The Augusta Board 
has appointed a committee composed oi 
C. H. Cohen, H. B. Taylor and W. J. 
Heffernam, Jr., to form an insurance 
school for the employes of Augusta 
agencies. They plan to coordinate this 
with whatever plans the Georgia Asso- 
ciation of Insurance Agents has along 
this line. 


Tennessee Agents Seek Manager 


NASHVILLE, TENN.—Mark Brad- 
ford, Sr., treasurer Tennessee Associa- 
tion of Insurance Agents and temporar- 
ily in charge of the headquarters office, 
reports that several applications have 
been received for the position of asso- 
ciation manager, and that the committee 
to receive applications, of which he is 
chairman, will meet soon to consider 
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applications received. W. D. Pettigrew, 
Knoxville, president, states that the ex- 
ecutive committee feels that a manager 
should be employed as soon as possible. 
The executive committee will an- 
nounce soon the date and place of the 
annual meeting, which will be held early 
in June. There is strong sentiment for 
holding the convention in Chattanooga 
instead of Nashville as_ originally 
planned. 


Tennessee Department Moves 

NASHVILLE, TENN. — The Ten- 
nessee insurance department, headed by 
Commissioner McCormack, which has 
occupied space in the War Memorial 
building, is being moved to the new 
State Office building where it will oc- 
cupy the entire first floor. 


Two New Virginia Bills 

RICHMOND—Two new 
bills were introduced in the Virginia 
legislature. H.B. 441 provides for the 
creation of a fire, casualty, surety agents 
and solicitors qualification board. 

S.B. 341 amends the standard fire pol- 
icy act, eliminating the compulsory pro- 
yision relative to adjustment of losses. 
It would make it possible for disputed 
losses to be adjusted in the courts. 


insurance 


North Little Rock Rates Reduced 

With completion of a series of im- 
provements, North Little Rock has been 
advanced by the Arkansas Fire Preven- 
tion Bureau from sixth to fifth class. 
Rates are reduced 5 cents per $100 of 
insurance on dwellings within 1,000 feet 
of standard fire plugs and 6 percent on 
fireproof mercantile establishments 
within required distance of plugs. Rates 
mm property having automatic sprinkler 
protection are not reduced. 


National F. & M. Names Vanston 

National Fire & Marine has been li- 
censed in Texas and has appointed Bar- 
ney Vanston & Co. of Dallas as general 
agents. 

Protective Indemnity has just been li- 
censed in Texas and will be represented 
by Vanston & Co. Mr. Vanston en- 
tered the business in the office of T. 
A. Manning & Son, and in subsequent 
years he has been closely associated 
with the general agency business in both 
fire and casualty. His firm has just be- 
come a member of the American Asso- 
ciation of Insurance General Agents. 


NEWS BRIEFS 


The Longview, Tex., Exchange has 
been organized with Lawrence Skipper 
as president, Bert Epsy vice-president, 
and George Dickinson, secretary-treas- 
urer, 

_The meeting of the Nashville Associa- 
tion of Insurance Women was addressed 
by T. P. Bethshares on “Consumer Co- 
operatives.” 

Ralph Neely, with the F. Wiley Ball 
agency, Oklahoma City, will be married 
in y early spring to Miss Betty Hon- 
nold. 
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Virginia Regional 
at State Capital 


The regional meeting of the Virginia 
Association of Insurance Agents at 
Richmond was a genuine success. Stuart 

















STUART RAGLAND 


Ragland, president of the state associa- 
tion and a Richmond agent, was in 
charge. He and Manager O. H. West 
cooperated in making the arrangements. 
Similar meetings will be held in Staun- 
ton and Bristol. Meetings of like nature 
have already been held in Roanoke, 
Alexandria and Norfolk. F. D. Epps, 
president of the Richmond Insurance 
Exchange, represented that organization, 
whose members acted as hosts. Mr. 
Epps extended greetings. 


Automobile Rates Discussed 


G. A. Peery of the insurance depart- 
ment explained how automobile rates are 
made in the state. D. W. Little, man- 
ager of the Hartford Steam Boiler at 
Baltimore, gave a talk on boiler and 
machinery insurance. Commissioner G. 
A. Bowles urged better trained men in 
the state fire marshal’s office. Mr. 
Bowles outlined the functions of the 
state fire marshal’s department, he be- 
ing the head of it in senmerrae with 
his office as commissioner. S. F. Clark 
of the Liverpool & London & Globe, 
chairman of the Virginia Field Club’s 
B.D.O. committee, gave some effective 
points on meeting non-stock competi- 
tion. Roger Clarke of Fredericksburg, 
Va., spoke on “Non-Ownership Auto- 
mobile Liability Insurance.” He is a 
former state president. 

In a short membership campaign con- 
ducted by the directors of the Virginia 
association, Benjamin B. Burroughs, 
member of this board and president of 
the Association of Fire Underwriters of 
Norfolk, won the president’s cup. 

Out of 30 prospects, Mr. Burroughs 
brought in 11 new members. 








Auto Theft Bureau Elects 


NEW YORK—At the annual meeting 
of the National Automobile Theft Bu- 
reau the following were "7 members 


of the governing committee: F. J. Sau- 
ter, Chicago; S. C. onde Atlanta; 
A. T. Bailey, San Francisco; L. K. Bab- 
cock, Hartford, and Morris Morgan, 


New York City, representing the differ- 
ent sections of the country. R. L. Tan- 
ner, vice-president New York Under- 
writers, and W. F. Beyer, vice-president 

ome, were chosen representatives at 
large. R. R. Clark, United States man- 
ager Caledonian, continues as treasurer 
and J. Ross Moore as secretary. 


New York Bills ‘Approved 

ALBANY, N. Y.—Governor Lehman 
has signed several bills sponsored by 
the insurance department and introduced 
by Chairman Piper of the insurance 
committee of the legislature. 

One bill provides that no credit shall 


be allowed for reinsurance effective after 
January, 1940, unless insurance is pay- 
able on the basis of the liability of the 
ceding company, without diminution be- 
cause of insolvency of the ceding com- 
pany. Another bill provides that securi- 
ties deposited with the insurance super- 
intendent by an alien company shall be 
registered in trust for the security of 
policyholders and creditors within the 
United States. 

Governor Lehman has also signed a 
bill making automatic the discontinuance 
of a mutual company director who, with- 
out being excused by the board of di- 
rectors, is absent for six successive meet- 
ings. 

Senator Egbert has introduced a bill 
approved by the governor but not spon- 
sored by the insurance department 
prohibiting banks, insurance companies 
and other corporations lending money 
on real property from designating in- 
surance brokers. 

















Globe and Rutgers 
Fire Jusurance Company 


OLIN L. BROOKS 
PRESIDENT 


BALANCE SHEET AS AT DECEMBER 31, 1939 


ASSETS 
*Bonds—United SIND os encueneeucasatsdeasdaadacene $ 
TNR ah tae gids aida ds dawn daa dada tidaneswansucluudcebu 
*Stocks (Includes Subsidiary Companies at $3,028,945.90) 





Ca Ge ny SO WR ac htc cadacctdadccdcaadere<atduncndeebuders 1,442,112.73 
MU DUNNE Se gedacediccuacscavedivesetddenccddadsduke<sdbue<cdvabecdae 1,00 
Ereteeme Tote of Sebaiiiany Cameecc ococc cccdeccdadeccdgussecdecuccese 20,000.00 
Premium Balances (not over 90 days due), Accounts Receivable, etc........ 418,341.63 
Bills Receivable taken for Insurance Risks......cccccccdccccccccccccsioes 15,743.84 
Rey OUND NN PERI koa’ Accu ddcsdenneedadedddecaenccceneeccueue 40,904.77 
Mixed Claims Commission Award. Uden divceededesseeeedadseeccadsceqgedes 1. 

987,250.62 

LIABILITIES . 
Reserwe for Losses amd Tose Exemeee. cc ccccccccccesccdedeccccatccecess $ 557,384.87 
Weeeree Get. Viena, PUG o co cicrcccicnccccacedaqudsacdedecceneud 3,011,073.34 
Reserve for Expenses, Taxes and Contingent Commissions Due or Accrued... 145,480.45 

Loan from Bank (Maturity—December 31, 1941) (Secured by pledge of 
Bonds and Stocks carried in Assets at $3,309,419.13).......eceeeeeees 2,050,000.00 
Redemption Value of Cumulative Second Preferred Scrip...............+.+ 3,145.45 
Reserve for Retirement of Preferred Stock.......ccccccecccccccccccccccecs 10,930.96 
Tr res Gee Gann © III 6 iain 6't cecaeded ab dete cb pcnkeduddadkaaes 35,000.00 
Reserve for all other Lisbilitics amd Tiewii.cc cc ics ste ctececccccsccdesvcces 384,603.36 


Capital Stock: $ 6,197,618.43 


*$4.00 Cumulative First Preferred Stock 


(20,800 shares $15.00 Par Value)..$ 312,000.00 

***$5.00 Cumulative Second Preferred 
Stock (33,389 shares $15.00 Par 
Wed anbteccadsdedavaccedadeses 500,835.00 

***$5.00 Cumulative Junior Preferred 
Stock (5,000 shares $15.00 Par 
We. chwdewcndceccossepensanes 75,000.00 

Common Stock (80,000 shares $15.00 Par 
WEEE “ccccasadedecdesiosecacecad 1,200,000.00 $2,087,835.00 

I cc vcacecadeuccedssnucscuastenedssecudeveasusedes 5,701,797.19 7,789,632.19 





$13,987,250.62 
POLICYHOLDERS’ SURPLUS $7,789,632.19 ee 


* Bonds and Stocks are carried on the basis prescribed by the Insurance Department of the State of 
New York. Total values, based on December 31, 1939 market quotations for all except insurance and 
subsidiary stocks (subsidiary stocks other than imsurance being taken at statutory, and insurance 
stocks being taken at statutory values with portfolios adjusted to market) are $103,042.72 less on 
shown. There has been deducted an amount of $221,817.81 representing interest in our own 
through ownership of stocks of other insurance <a Securities carried herein at $236, 868.79 
are deposited with State Departments as required by law 

* Available to absorb the Company’s share in possible declines in the values of real estate owned by 
subsidiary companies. 

*** Entitled on voluntary or involuntary liquidation to $100.00 per share and accrued dividends. 


HOME OFFICE 
111 WILLIAM STREET, NEW YORK 
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which will permit the commissioner to 
act. ; ; 
A town inspection, proceeded by a 


























B. D. O. meeting on the 16th, will be | 
Ask Thompson to — <r officers and members held at Grand Junction, Col., April 16-17, 
of the local “adherence committees” to ‘ : 
attend. Los Angeles Chief to Retire 
Call Auto Dealer Members will also be welcome, LOS ANGELES—Chief Engineer R. 
é e should ~—, ape to —< yp J. Scott of the Los Angeles fire depart- 
License Hearing meetings, which will open March 18 at Ment has announced that he will ask 
rege Monica - ey or — for retirement effective June 1, after 35 
= ‘ eo ner, director; March ittier, Ray . _ 9 i 
PORTLAND, ORE.—The Oregon Underwood, director, and March 20, ree se Se fire 
Insurance Agents Aesosatean, through San Bernardino, Brooke Sawyer, direc- commissioners retained Chief Engineer 
its president, G. W. Haerle, has for- tor Elmer White, national councillor, Jay W. Stevens of the National Board to 
mally requested the new Oregon insur- will be the principal speaker at this series. take a survey of the Los Angeles fire 
ance commissioner, Seth B. Thompson, The next series to be held in northern 2 attain pu 
epartment, with a view of i increasing its li 
to call a hearing on the licensing of California with Harry Perk, vice-presi-  efficie dt t the s 
automobile dealers to write fire, theft g | 1 k ill efficiency an > en ituation ca 
and collision on financed automobiles. ee .* —_ ae = H be at that had arisen following the scandal fie 
The association hopes to have the hear- d a" al 4 Boge : a le em De ce eee Eee tur 
ing during the month of March so that Weer eae arch 26 (evening), eligibles being canceled because of die 
B & Marysville, J. J. Kitrick, director; bribery in the examinations for places 
a decision may be reached prior to March 27, Chico, J. J. Kitrick, director, on the eligibility list ” 
ne when all licenses are up for re- and March 28, Petaluma, C. W. Car- e , . be 
: newal. ye s . F ones re! 
Retiring Commissioner Earle, after -—~y eeretary-trenstirer. central Extend Credit Group's Activities tal 
allegedly promising the agency organi- California with President Harold I. SAN FRANCISCO—New committees | 
zation that the licenses requested for Cajlis in charge will open April 1 at and a complete plan of operations for = 
FIRE INSURANG General Motors dealers to represent Modesto, with F. L. Sims, Jr., director; the coming year are now being de- ” 
Motors Insurance Corporation would Apri] 2, Fresno, Frank L. Adams, di- veloped by the insurance section of the * 
under no circumstances be issued, sud- rector; April 2 (evening) Visalia, L. J. Pacific Coast division of the National th 
C0 M PANY denly, a week before his successor took Brandt, director; April 3, San Mateo Association of Credit Men, according to | 
office, granted licenses to about 122 of Neal Harris, director; April 4, Oak- J- W. Stevens, chief of fire prevention | PI 
the dealers, restricting their writings to Jand, Neal Harris, director; April 4 activities of the National Board, who | 
fire, theft and collision on financed au- (evening) Watsonville, L. E. Johnson, recently became chairman of the section, er 
PITTSBURGH tomobiles. No explanation has been director. Frank Colridge, executive C. M. Marshall, assistant manager Aetna | of 
given for his action, excepting an in- secretary, will also appear on the pro- Fire, has been appointed chairman of the A 
ference that he felt it better to grant gram at each of the meetings. case committee and R. J. Mayle, vice- ec 
PA, restricted licenses than to give full li- ~ . president Pacific National Fire, chair- al 
censes, or to force the issue to a test are . . man of the speakers committee. h 
in the courts. No Qualification Provision in On March 14 the group will attend a in 
Bates, Lively & Pearson, Portland meeting of the Credit Managers As- p. 
general agency, has applied for 16 simi- Colorado Law—Kavanaugh sociation of Central-Northern California, N 
lar licenses for dealers who are not Gen- DRNVER~The Calerade ieeurneee where Mr. Mayle will be the speaker, 
eral Motors dealers, to represent the lid a eee : KN eae S 
City of New York. It is understood “@” ™ effect has virtually li te san La Pl d Plant B 
at Aces Weiness ave Gieeiee tee Te qualification of agents, Commissioner rge Fiywoo ant Suns 
contend Kavanaugh told the Mountain Field ABERDEEN, WASH.—The $800,000 it 
; oo an Club here. Speaking on the recent agi- plant of the Aberdeen Plywood Com- é 
0g by local agents al restriction Of pany was totally destroyed by fire. | 7 
hd . f : the licensing of agents, the commissioner Flames originated above the drver and ’ 
California Regional Meeting declared that the 1933 amendemnt which spread vannaies throughout the structure 
Program Is Being Revamped supposedly put some teeth into the law which covered about 360,000 square feet ( 
SAN FRANCISCO—B + es actually had almost no effect. of area. Sprinkler equipment was ap- 
ae —Because of the Although the commissioner has been parently inadequate to cope with the c 
directors’ visitation program” of the cooperating with local agents in the in- rapid spread and explosive conditions 
California Association of Insurance vestigation of applicants and recently iS- which characterized the blaze. It is un- i 
Agents, where directors of the organiza- sued an order announcing that all appli- derstood that about $450,000 insurance | 
tion must appear before all the local cations would be delayed for one week was carried on the plant, part of which ) 
groups in their territory following each to permit investigation, he explained was with the Lumbermen’s Underwrit- . 
meeting of the board, the regional that he cannot legally refuse a license jng Alliance of Kansas City. I 
meetings of the association which have unless the applicant is definitely proved : 
heretofore been held each spring and dishonest. There are no provisions in : 
fall at strategic points throughout the the law, he pointed out, which give the Triplett to Medford, Ore. i 
state are to be somewhat revamped. commissioner any real leeway in decid- Eldon L. Triplett, who has been at- t 
While the meetings will continue to be ing on the fitness of an individual to tached to the San Francisco office of 
held, the principal subject of discus- enter the business. Mr. Kavanaugh de- the Fire Companies Adjustment Bu- I 
sion is to be the “adherence program” clared that anyone interested in elimi- reau, has been made adjuster in charge I 
and the “declaration of guiding prin- nating unqualified agents must take iton at Medford, Ore., succeeding L. M. Mc- 
ciples’ and it will be mandatory for himself to see legislation is passed Kinley, who is being transferred to the ( 
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ACHIEVEMENT 


The United States Branch of the 


A LEADER 
Caledonian Insurance Company 


| — undertakes all classes of Fire, 
A 1805 Motor and Marine Insurance per- 


, on mitted to be written by a Fire 
n 1805, the edonian Insurance 
G 0 0 ) A G F N CY Company came into being. The Insurance Company. 





story of its growth from small be- 
ginnings in Scotland into a British 
Institution with world-wide ramifi- 
cations is a romance as inspiring as 
the history of the sea itself. The 
Company has seen the rise and fall 
of many institutions but shrewd 
and conservative finance allied to 
sound and efficient management has 
enabled the good ship “Caledonian” 
to weather all storms. 
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general office at San Francisco. Mr. 
Triplett was with Pacific Indemnity at 
Los Angeles as an adjuster from 
1926-29, and since 1930 has been with 
the old Pacific Coast Adjustment Bu- 
reau and then with F.C.A.B 


Secure Cooperation on Licenses 


DENVER—The special investigating 
committee looking into applications for 
renewal of agents licenses is getting bet- 
ter cooperation from the companies than 
ever before in history, it was announced 


at the meeting of the Denver Associa- 
tion of Insurance Agents. _ 
The investigating committee has 


pushed to a close its review of all ap- 
plications for renewal of licenses, which 
came due March 1. In cases where 
fieldmen have shown a cooperative atti- 
tude, the committee has brought objec- 
tionable applications to their attention 
and in a good many cases they have 
been cancelled. If failing to get action di- 
rect from the fieldmen, the committee 
takes the matter to the commissioner. 

A report was also given by the re- 
cently appointed public business com- 
mittee and plans were made for a true 
and false quiz on insurance questions at 
the next meeting. 


Plan Educational Meetings 
SEATTLE—Lynn M. Latta, Trave!- 
ers Fire, chairman education committee 
of the Western Washington Special 
Agents Association, and Dick Reynolds, 
educational committee chairman Insur- 
ance Agents League ot Washington, 
have made plans for 13 educational meet- 
ings on fire insurance subjects in various 
parts of the state in March, April and 


May. 
Speaks on Legal Problems 
C. S. Harmon, New York insurance 


investigator, addressed members of the 
law fraternity of University of Utah at 
Salt Lake City on “Legal Aspects of 
Insurance Problems.” 


Committee Meets at Wenatchee 

SEATTLE—The mid-year meeting 
of the executive committee of Insurance 
Agents League of Washington is called 
for March 15 at Wenatchee. Automo- 
bile and fire rate discussions are on the 
agenda. 


Leary Oregon Chief Deputy 
W. F. Leary, who served as deputy 
insurance commissioner of Oregon at 


the Salem office during Commissioner 
Earle’s administration, has been ap- 
pointed chief deputy by the new com- 
missioner, Seth B. Thompson. He re- 
places James H. Sehon, former chief 
deputy. 
NEWS BRIEFS 

President Harold F. McGee oi the 


Profit Motive Institute, 
spoke at a meeting of Glendale, Cal., 
and Burbank, Cal., insurance and busi- 
ness men in the latter city. 


Los Angeles, 


P. J. Berry, president Security of 
New Haven, is expected to arrive in 
San Francisco this week to confer with 


E. V. Oliver, recently appointed Pacific 
Coast manager. 


J. G. Newman, assistant manager Na- 
tional of Hartford, San Francisco, has 
been in the Pacific northwest mak- 
ing calls with Special Agent G. A. 
Haney, newly appointed for Washing- 
ton and British Columbia to succeed 
Ed Lowe. 
Michael to Visit Mississippi 

R. W. Michael of Atlanta, southern 
Manager of the Fireman’s Fund, who 


is chairman of the Louisiana-Mississippi 
conterence committee, has advised the 
officers of the Mississippi Association of 
Insurance Agents that he will be in 
Jackson about March 24, for a one- -day 
conference with the officers and the ex- 
President J. W. Robinson and National 
ecutive committee. While in Atlanta at- 
tending the Southern Agents Conference 
Councillor Warner Wells conferred with 
Mr. Michael regarding his visit. 


EAST 


N. J. Committee 
Reports Are Given 


On the eve of its mid-year meeting 
in Newark Thursday and Friday of this 
week, the New Jersey Association of 
Underwriters has published the reports 
of its various committees. T. 5S. Brown, 
president, and H. M. Farro, chairman 
of the executive committee, in a joint 
report, state that they hope to be able 
to report to the meeting that an agree- 
ment has been reached with the com- 
panies in regard to agency appointments 





and kindred matters. 
Although a large number of new 
members have been added, almost an 


equal number have dropped out or have 
died. The administration hopes that a 
membership from 1,000 to 2,000 agen- 
cies can be reached before long. 

W. A. Schaefer, chairman of the com- 
pensation committee, states that his 
committee in conjunction with the de- 
partment of labor is seeking to have 
an amendment adopted to the compen- 
sation law providing that public ofhf- 
cials who issue licenses and permits to 
small contractors shall see to it that 
the applicants carry compensation in- 
surance. 


Narrow Gap in Cost 


The committee has devoted much at- 
tention to proposed methods of narrow- 
ing the gap in cost between non-stock 
and stock insurance. He expressed sat- 
isfaction that the state authorities are 
seeking to enforce the regulation that 
small contractors, merchants, etc., carry 
compensation insurance. 

D. M. Pearsall, chairman of the mem- 
bership committee, reported that the 
roster on Feb. 29 was 829 or an increase 
of 29 since Sept. 1. New Jersey is the 
fourth largest association in the coun- 
trv. The membership committee in- 
tends that some member of the official 
family shall participate in each of the 
agents meetings throughout the state 
and preach the gospel of the state asso- 
ciation. 

H. Donald Holmes, 
educational committee, 
del, chairman rural agents committee, 
presented a joint report. Registration 
for the elementary course being given in 
cooperation with the University of New- 
ark totals 40 and for the associate cer- 
tificate and fellow certificate courses 
several are registered. The rural agents 
forums have continued to be popular. 

Alan V. Livingston, chairman of the 
automobile committee, requested the 
agents to be vigilant in opposing pro- 
posals for compulsory automobile in- 
surance. 


To Organize “Safe Walker” Clubs 


W. C. Ashby. chairman 
vention committee, states 
vention committee is 
walker” clubs among various groups. A 
‘safe walker” will be one wh 
that he will not commit any of the 
four faults which account for 86 percent 
of the pedestrians who are killed. 


chairman of the 
and A. T. Rie- 


accident pre- 
that the con- 
to organize “sate 


] 
oO pledges 
one 


H. L. Godshall, chairman legislative 
committee, reported on the bills now be- 
fore the legislature. H. Brooks, 
chairman dental insurance committee, 
_urged all agents to take advantage of 
the association’s plan that was rked 


out in cooperation with the New Jersey 
state dental society. 


First Maryland Regional 
Meeting Held in Frederick 
The first f 


Maryland 
\gents for 


regional meeting of the 
Association of Insurance 
the fiscal vear was held in 
Frederick. The meeting was arranged 
by J. V. Coblentz, second district vice- 
president, who was the first speaker and 
called attention to the keynote of the 





meeting, “What the Association Means 
to the Local Agent.” 

Joseph D. Lazenby of Annapolis, 
president Maryland association, pre- 
sided. Speakers included Churchill 
Murray, Annapolis; J. Edward Coch- 
ran, Hagerstown; Howard N. German, 
Easton; C. C. Slayton, Annapolis; T. 
B. Cash, Westminster; Ralph G. Bittle, 
Baltimore, and Presley D. Bowen, Bal- 
timore, all of whom spoke on the value 
of association membership to the local 
agent, and Guy T. Warfield, Jr., Balti- 
more, who spoke on accident and health 
and hospitalization insurance. 

The meeting was enthusiastic and 
successful and it is expected that the 
membership of the Maryland associa- 
tion in the second district, which in- 





cludes Frederick, Montgomery and 
Howard counties, will be materially in- 
creased as a result. 


Baltimore Loss $150,000 


BALTIMORE—A spectacular 
completely destroyed the buildings of 
the Baltimore Lumber Company at 
Fallsway and Centre street, Baltimore. 
The fire spread rapidly and the block 
long frame and corrugated iron building 
soon became an inferno. Several neigh- 
boring buildings were ignited but were 
held under control, although seven auto 
mobiles were destroyed and five truck 
trailers were burned. 

Damage to the buildings and contents 
was estimated at about $150,000. The 
buildings are owned by the Penasylvania 


fire 
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ILLINOIS 


KENTUCKY 





Conkling, Price & Webb 


Established 1893 
Insurance Exchange 
Building 


CHICAGO 











GAUNT, HOUSTON & FITZHUGH 


General Insurance 


771-781 Starks Bldg. 
Louisville, Ky. 





LOUISIANA 





CRITCHELL, MILLER 
WHITNEY & BARBOUR 


Established 1868 
Insurance Exchange Building 
CHICAGO 


LEON, IRWIN & CO., Inc. 
Unexcelled Insurance Facilities 
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Eliel and Loeb Company 


Insurance Exchange 


Chicago 














FRED S. JAMES & CO. 
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Insurance Exchange Building 
CHICAGO 
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Insurance 
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164 W. Jackson Blvd. Chicago 
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Detroit Insurance Agency 


G. W. Carter, Pres. 
H. L. Newnan, Vice-Pres. 
Louis J. Lepper, Sec.-Treas. 
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Railroad Company and insured through 
the Railroad Companies Insurance Fund, 
which is the self insurance fund of the 
Pennsylvania Railroad. The contents of 
the Baltimore Lumber Co. were carried 
by Fidelity-Phenix and Westchester 
through a reporting form of policy with 
a maximum $75,000. 


Martin at Newburyport 

NEWBURYPORT, MASS. The 
Newburyport Board of Fire Underwrit- 
ers was host the past week to a large 
group of northeastern Massachusetts 
agents. E. J. Martin, state agent Scottish 
Union & National, discussed the 
American agency system as part of the 
Bay State Club’s public relations pro- 
gram. 


Field & Cowles Appointments 


BOSTON—Field & Cowles have ap- 
‘pointed George B. Marr suburban spe- 
cial agent for the Aetna Fire and 
‘North America in the Boston metro- 
politan district, and H. J. Hansen as 
counterman. Mr. Marr has been with 
the agency since entering the insurance 
business and Mr. Hansen had been with 
Fairfield & Ellis nine years. 


Baker Executive Vice-President 


Raymond C. Baker, formerly of Carl 
Byoir & Associates, New York, has 
been appointed executive vice-president 
of the Mutual Fire Insurance Associa- 
tion of Boston. Frank L. Brigham, 
Merrimack Mutual, association presi- 
dent, said duties of the new executive 
vice-president will be to coordinate the 
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advertising policies of the 23 member 
companies, promote closer relations be- 
tween the companies and their 4,000 
agents throughout New England and 
New York, and create a better public 
understanding of mutual insurance. 


Buffalo Course Well Attended 


BUFF ALO—The fire insurance edu- 
cational program launched by the Buf- 
falo Fire Underwriters Association in 
cooperation with the Buffalo Field Club 
and the Fire Companies Adjustment 
Bureau is proving an outstanding suc- 
cess, With more than 200 attending the 
weekly sessions. 

KE. A. Cordes, engineer of America 
Tore in charge of the extended cover- 
age department, spoke at the March 4 
session. 


Uniform Liquidation Bill in R. I. 

The Rhode Island 
assembly has before it a bill to enact the 
uniform interstate liquidation act for in- 
surers. 

It was erroneously stated that the 
assembly had passed a bill for control 
of unauthorized insurers and. one. for 
licensing of non-resident brokers. Such 
bills have been introduced but have not 
passed. 











The auto theft division of the Buffalo 
police department received high praise 
from Charles H. Wilson, president Buf- 
falo Association of Fire Underwriters, 
for setting a record the last two years 
ot recovering more than 99 percent of 
the automobiles reported stolen. 








CHARTER, OAK, FIRE 
INSURANCE COMPANY 


~ HARTFORD, CONNECTICUT. 
ONE OF THE TRAVELERS COMPANIES 








CANADIAN 


Quebec PremiumTax 
Setup Is Changed 


QUEBEC —A_ new order-in-council 
has been approved in the province of 
Quebec changing the minimum annual 
tax on fire and casualty premiums and 
the system for taxing reinsurance pre- 
miums. 

The principal company is now exempt 
from tax on business reinsured, if the 
reinsurer is licensed in Quebec, but if 
the reinsurer is not licensed, the prin- 
cipal company is liable for the tax on 
the full amount of the premium. The 
reinsurer licensed in Quebec is liable for 
the payment of the total premium tax. 

Minimum annual company rate tax 
is: reciprocal or mutual, $100; marine, 
$250; life, $500; others $300. 

The premium tax on all premiums ex- 
cept life is 2 percent with a minimum of 
$300. Companies writing marine and 
other classes excluding life shall be ex- 
empt from a minimum premium tax if 
the 2 percent tax on the combined pre- 
miums exceeds $300. These changes are 
to be retroactive to — 28, 1939. 





Baldwin Renamed President 
of All-Canada Federation 
TORONTO—W. E. Baldwin, Ca- 
nadian manager America Fore, was re- 
elected president of the All-Canada In- 
surance Federation at its annual meet- 


ing. J. A. Blondeau, Fire of Canada; 
R. L. Stailing, Sun, and Col. S. W. 
Band, United States Fidelity & Guar- 


anty, were elected vice-presidents. The 
appointment of the executive commit- 
tee was left in the hands of the presi- 
dent. 

President Baldwin pointed out that 
the work of the federation is constantly 
increasing. Membership now stands at 
an all-time high, comprising 208  li- 
censed companies. In 1939 the federa- 
tion took over the supervision of legisla- 
tion as regards boiler insurance, and as 
a result two or three companies in- 
terested in boiler insurance have become 
members. 


Canadian Personal Liability Form 

TORONTO—A new personal liability 
policy, similar to that written by bureau 
companies in the United States, has been 
brought out by the Dominion Board. It 
provides residence liability coverage and 
covers the husband, wife, minor children 
residing with the ‘assured and the as- 
sured against liability from personal 
acts, including sports, ownership of any 
one dog, any cats or birds, bicycles, tri- 
cycles and other vehicles driven by mus- 
cular power. 

This contract is somewhat broader 
than the American edition, since the lat- 
ter policy requires an additional pre- 
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mium to cover the liability of minor chil- 
dren, although it covers the parents 
against liability from their acts, and also 
requires an additional premium to cover 
each dog. 


Rate Reductions in Quebec 

MONTREAL—Fire insurance rates, 
for new business, have been generally 
reduced 10 percent in all cities and towns 
of Quebec where fire protection is af- 
forded, and 5 percent in small localities 
where there is no fire fighting apparatus, 

The reduction will not apply on build- 
ings protected by automatic sprinkling 
systems, terminal grain elevators and 
traction properties. Rates on these 
classes now are very low. 


Probe Provincial Insurance 


MONTREAL—A committee of three 
insurance men, Gaston Pratte of Que- 
bec City, A. Samoisette, Canadian man- 
ager General Casualty of Paris, and 
Gerald Parkes, both of Montreal, is inves- 
tigating the province’s insurance cover- 
ages, and another group is drafting 
plans for a financial responsibility law 
and other acts concerning automobile 
insurance. 

Under the present system each goy- 
ernment department buys insurance 
from its own budget as it sees fit. There 
is no central board that determines how 
much insurance and what types of poli- 
cies the province should keep to protect 
its resources. 


Priestman Plans 24-Mile Walk 


TORONTO—On March 17, Charles 
Priestman, 73, secretary of the Ontario 
Fire & Casualty Insurance Agents As- 
sociation, will stage his annual 24-mile 
walk to Oakville from Toronto. Mr. 
Priestman has been secretary of the On- 
tario association since its inception 20 
years ago, and for the past 10 years or 
so has been widely known across Can- 
ada as one of the exponents of walking 
as the least expensive exercise to main- 
tain health. 

Despite his 73 years, Mr. Priestman 
today resembles an active business man 
of 55 and is on the job daily in his 
capacity as association secretary. 


L. J. Shantz Advanced 


The Economical Mutual of Kitchener, 
Ont., has appointed L. J. Shantz super- 
intendent of agencies. He has been with 
the company 18 years, the past seven as 
inspector. He succeeds A. H. Devitt, 
who retired recently after 26 years’ 
service. 


The National Security of Omaha has 
been licensed in Quebec. The chief 
agent is B. T. Lattimer, Montreal. 

L. T. McLandress, M. Mackenzie, K. 
Marsh and others have applied for per- 
mission to introduce a bill in the Alberta 
legislature to incorporate the Western 
Union Insurance Company, which would 
write fire, inland marine and casualty 
lines. 
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Illinois Approves 
$15 Deductible 


The $15 deductible clause 
onal property 

Illinois as of 

In addition the percentage of 
allowed under the $25 deductible 
has been increased from 20 to 25 per- 
cent. The $40 minimum premium re- 
quirement on the unscheduled portion of 
the policy remains the same in Illinois as 
compared with a $50 overall premium 
minimum in other States permitting the 
writing of the personal property floater. 

On policies issued subject to the $15 
deductible clause, the deduction is -. 
plicable to unscheduled property and 4 
credit of 15 percent of the prensiam 
charged for the blanket portion of the 
policy (but not less than $10 nor more 
than $25 on two and a half times such 
amount for three year policies) may be 
allowed. 

In arriving at the amount of such 
credit there shall first be deducted from 
the full premium charged for the blanket 
portion of the policy such credits for ex- 
isting insurance as may be granted un- 
der the rules 

Each claim for loss or damage to un- 
scheduled property shall be adjusted 
separately and from the amount of each 
adjusted claim a sum of $15 shall be de- 
ducted, such deductible not applying, 


tor 
floater has heen 
March 1. 


the per 
approved 


cre dit 
clause 


however, to loss or damage by fire, 
lightning, windstorm, cyclone, tor nado, 
hail, explosion, riot, riot attending strike, 


aircraft. 
may also be 
minimum premium. 


ON DEDUCTIBLES 


ae vehicles or 
This reduction 
against the 


applied 


IMUA RULE 


The Inland Marine Underwriters As- 
sociation has promulgated a new ruling 
on claim adjustments where personal 
property floaters containing the $15 or 
$25 deductible clause are concerned. It 
applies to states which prohibit the in- 
clusion of any one or more of the perils 
of fire, lightning, windstorm, hail or tor- 
nado under the personal property floater. 

In substance the ruling is to the effect 
that each claim for loss or damage to 
unscheduled property shall be adjusted 
separately, and from the amount of such 
adjusted claim the sum of $15—or $25 as 
the case may be—shall be deducted. 
Such deduction shall not apply, however, 
damage by fire, lightning, 
cyclone, tornado, hail, explo 
riot attending strike, smoke or 

vehicles or aircraft. 


to loss or 
windstorm, 
sion, riot, 

damage by 


War Risk on American Clipper 
The War Risks Insurance Office of 
England recently announced its rate for 
insurance against war risks of securi 
ties sent by registered air mail from the 
United Kingdom to the United States 
or vice versa by the American Clipper 
rhe rate is 10 shillings percent with an 
additional premium at the rate of 5 
shillings percent if cover for transit 
risks in the United Kingdom is required 


Wayne H. Holmes, inland marine 













Study Challenge of 


Alliance of London 


NEW YORK—Study is 
by the National Automobile 
\ssociation to the 
tion offered by the Alliance of London, 
of which Chubb & Son of this city is 
United States manager. Selecting New 
Jersey as a testing ground several years 
ago, the company beg yan writing the fire, 
theft and comprehensive features of the 
automobile policy at 30 percent below 
manual, with a 20 percent cut as to the 
collision hazard. 

Commission on the business, 
was and is restricted to 10 percent. In 
addition, where the experience was 
found to be satisfactory, the company is 
now writing under the same rates in sev- 
eral other states, New York being the 
most recent to have been opened up. 

Recently the New York State Banker 
\sSociation advised its members as to 
the reduced rates upon which they could 
secure automobile coverage, and agents 
of the association companies have been 
addressing their head offices asking what 
they propose doing about it. As yet no 
decision has been reached by company 
officials. 


being given 
Underwrit 


ers growing competi 


however, 


Chicago Agent Father of 
National Theft Bureau 


red J. Sauter, well known Chicago 
local agent, goes to New York this 
week to attend the annual meeting of 








FRED J. 


SAUTER 


the National a, Theft Bureau. 
He has been the head of the organiza- 
tion for some 15 pee In fact, Mr. 
Sauter started this theft recovery work 


in connection with automobile losses in 
Chicago some years previous to the or- 
ganization that followed 











on a national 
manager of the Pacific National Fire, basis He was agent of the Boston, 
visited Portland, Ore. which was one of the earliest writers 
of automobile insurance. The efforts at 
theft recovery in the early days were 
rather crude. Mr. Sauter got some of 
the Chicago people interested in auto- 
mobile insurance to cooperate in theft 
recoveries. That was some 27 years 
Impartial Valuations ago. It was the beginning of the na- 
of Industrial and 
Commercial Property ++ A 
quarter century of factual 
appraisal service to Ameri- REJECTED RISKS 
ca’s more Conserv ative 
business i 
The true test of friendship comes 
The Mn akelsake ka ee when one is relating a story that he told 
APPRAISAL ENGINEERS to the same friend week or 10 days 
EXECUTIVE OFFICES ago. Therefore, the best friend is the 
NEW YORK CHICAGO one who will laugh heartily when h¢ 
bi Lavin ee ae hears a funny story the second or third 


RICT OFFICES IN OTHER PRINCIPAL CITIES 





time from the same raconteur. 





tion-wide seiiaiiiaitie that has done 
much to handle thefts. After the bureau 
in Chicago had been found to be suc 
cessful other cities desired to adopt 
similar methods and Mr. Sauter was 
called upon to give an explanation of 
its work. He has been, therefore, the 
father of this very important enterprise. 


Much Sentiment 
for Standard Policy 


(CONTINUED FROM PAGE 3) 


forms of 
new contract, for 
use, the response 
could be taken care 
rating bureaus in 


assured for various 
granted under the 
which many had no 
was such condition 
of by the different 
their measurement of hazard, and that 
deductions for waiver of any form of 
indemnity could doubtless be effected. 


coverage 


Pink Gave a Review 


Challenging the statement by Mr. 
Doyle that the National Association of 
IaaTNENES Commissioners had decided at 
its gathering in June to reconsider the 
prt sain, previously given the pro- 
posed new policy, Superintendent Pink 
reviewed in outline the history of the 
move from the time of its inception in 
1937 to the present. As chairman of 
the committee appointed by the com- 
missioners association to consider: first, 
whether a revised form of fire policy 
is desirable, and if so, its proper com- 
position, Mr. Pink said counsel had been 
received from company officers, brokers, 
agents, and assured, and that numerous 
conferences had been held, the desire 
being to produce a contract that would 
be fair alike to all parties. When the 
new policy took shape, copies were sent 
to commissioners in all states and their 
comments invited. Discussions as to the 
different features were heard at suc- 
cessive meetings of the commissioners’ 
association. While the contract in its 
present form is deemed to represent the 
best thought developed on the subject, 
the committee will yet consider any sug- 
gested improvements that may be ad- 
vanced either at the meeting in Hartford 
in June or prior thereto. 


Lloyd Desired Some Changes 


Superintendent Lloyd of Ohio, Mr. 
Pink said, asked at the Biloxi, Miss., 
gathering of the National association 


last December, if it would not be possi- 
ble to consider further changes in the 
form. Opposition to the contract as 
proposed, he declared, had developed in 
his state. Mr. Pink assured that while 
suggestions would be given proper con- 
sideration, he held each commissioner 
was free to adopt the new policy should 
he desire, in view of the endorsement 
already given by the association. 

In addition to the National Associa- 
tion of Insurance Agents, the National 
Association of Insurance Brokers and 


the five broker organizations of New 
York, Superintendent Pink stated, the 
idea of the policy revision had been 


warmly supported by the National Asso- 
ciation of Mutual Savings Banks and by 
representatives of other large property- 
owning or risk-controlling groups. 


Attitude of New York Agents 


The New York State Association of 
Local Agents, while favoring the policy 
as a whole, objected to certain of its 


provisions, particularly that dealing with 
house unoccupancy, feeling that this 
limitation would prejudice coverage upon 
the many summer camps located through 
the mountain and lake district of upper 
New York. To this and other objec- 
tions, the validity of which was admitted 
by sponsors of the new policy, assurance 
was given that these features could 
easily be corrected and this would be 
done. The fire companies, Mr. Pink 
stated, had been more than fair in their 
treatment of claims and in inte rpretation 
of policy conditions. In the light of the 
low loss record of the past several years 
he felt it would be a matter of sound 
public policy for the carriers to grant 
broader coverage to assured without 


53 
additional charge, and maintained this 
col ld safel v be done 

To the inquiry of Chairman Piper a 
to what the effect would be were com 


panies allowed to write both the present 
and the proposed new form of policy, 
sentiment was wholly against any such 
move, declaring it would lead to endless 
confusion and could serve no useful pur 
pose. As head of the insurance commit 
tee of the house, Piper declared before 
adjournment he initely conimitted 
to the a re vised contract, a senti 
ment concurred in by both Se 
Hampton, chairman of the insurance 
committee of the and by 
intendent Pink. 

Others who 


was det 
idea ol 
nator 
senate Super- 
the 
Smith, 
National 
Hebert, F 
Schaefer, 
Association of 


spoke in advoc acy of 
policy revision include C. M. 
of Chicago, vice-president 
tailers Mutual; Felix 
Mutuals; H. W. 
National 


Re- 
actory 
president 
Insurance 


Brokers; Julius Cohen, chairman of the 
legislative committee of the brokers 
associations of New York, and J]. R 
Goetz, managing director Risk Research 


Institute 
Schaefer Supports Change 


Mr. Schaefer, in speaking in favor of 
the proposed form, contended that most 
of the changes proposed would simply 
automatically give coverage that now is 
given by endorsement. The revision 
would not do violence to rates and rating 
methods, he contended. He expressed 
doubt that the new policy would produce 
serious problems. He argued that it 
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would be a move in the direction of 
improved public relations. 

Mr. Goetz urged that the revision be 
passed at the present session of the leg- 
islature. He said that the broadened 
coverage was the equivalent of a rate re- 
duction on the present policy. 

Chase Smith asserted that the fire in- 
surance rate level in the country is too 
high and he contended that it is better 
to give broader coverage for the present 
rates than to reduce rates. 

Hebert Voices Objections 


Mr. Hebert said his companies object 
to the breakdown of premiums in_ the 
policy because his companies do busi- 
ness in such a manner that they cannot 
comply. The proposed policy calls for 
a showing of the fire and extended cov- 
erage premium separately. Also Mr. 
Hebert desired to have the explosion 
coverage broadened to apply to other 
pressure containers as well as to steam 
pressure vessels and connected appli- 
ances. 

H. L. Littell, representing the New 
York State Retail Fuel Association, de- 
manded that if the revision is approved, 
it provide for reduced rates for users of 
anthracite coal, because it can neither 
explode nor cause smoke and smudge 
Users of anthracite should not be 
charged for hazards to which they are 
not exposed, he asserted. 

J. H. DeWindt, manager of the boiler 
and machinery division of the National 
Bureau of Casualty & Surety Underwrit- 
ers, declared that the explosion clause 
should be changed to conform to the 
writing powers set forth in the new in- 
surance code. 

R. M. L. Carson, Glens Falls, presi- 
dent New York State Association of 
Local Agents, cautioned against hasty 
adoption of the revised form. He said 
there is no emergency. 

FE. P. Tucker, representing the Co- 
operative Fire Underwriters Association, 
asked permission to file a brief, which 
was granted. 

Nelson Pirnie, an insurance lawyer of 
\lbany, warned against removing safe 
guards against crooked claims. 


J. H. Doyle’s Position 


Mr. Doyle argued that adoption of 
broader coverage would necessitate a 
complete revision in rates and would 
result in undue controversy with insur- 
ance supervising officials because of the 
lack of past experience as to the proper 
additional cost. He said that the smoke 
damage feature of the new policy is not 
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needed by many assured and that they 
would have to bear a portion of the cost 
although they would get no benefit from 
it. He also defended the unconditional 
and sole ownership clause in the existing 
policy, which is omitted from the pro- 
posed new form, saying that while it 
may not be needed in Massachusetts 
(where it never has been used) this is 
nof necessarily true in all jurisdictions. 
He also argued that the proposed new 
condition that an increase in hazard or 
the use of prohibited articles does not 
suspend the insurance unless they con- 
tribute to the loss or to the amount is 
not sound, because it would place upon 
the company the burden of proving that 
the loss was so caused or aggravated. 


Extension of Privileges 


Mr. Doyle took the general position 
that endorsements and agreements added 
to the policy are never used for restric- 
tive purposes but are properly limited 
to the extension of privileges and rights 
under the policy, arguing that any pro- 
hibition which might possibly be used 
should be left to the policy, to be re- 
moved by endorsement where indicated. 
He said that if the new policy is adopted 
fire insurance companies will have to 
retire from states in which they are not 
permitted to write smoke damage insur- 
ance. 

Mr. Doyle closed with the statement 
that “there never will be a time when 
the miscellaneous perils permitted to be 
written by fire insurance companies can 
be handled other than by an extended 
coverage endorsement.” He also de- 
clared that deleting the exclusion of fire 
caused by riot would throw an unfair 
premium burden on properties not sub 
ject to riot. 


Advertising Men 
Discuss Live Topics 


(CONTINUED FROM PAGE 5) 


stressed to the exclusion of the others, 
which are integral parts of the whole 
idea of insurance. From thousands of 
cities, towns and villages funds come to 
the insurance companies which, when 
put to work, help to build transmission 
lines, steel mills, schools, roads and 
bridges. The quest of these dollars is 
for security.” 

J. W. Mason, National Fire, presided 


at the round table discussion. “Con- 
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sumer House Organs” was a topic intro- 
duced by John “Ashmead, Phoenix of 
Hartford. He said house organs are all 
written with the objective of developing 
in clerk, salesman and customer an 
appreciation for the company, its prod- 
uct and its services. In his opinion, 
they are of more value to agents in 
towns of from 10,000 to 50,000 popula- 
tion than those in larger cities. 

H. E. Taylor, American, spoke on 
cooperation with credit men. He urged 
the necessity and benefits to be derived 
from a concerted action on the part of 
insurance men to get the National Asso- 
ciation of Credit Men to adopt a plan 
whereby every new credit list has an 
insurance analysis. However, he stated, 
the plan must be adopted nation-wide 
before it can be used. 

Use of Gadgets 

The use of gadgets such as pencils, 
notebooks, etc., was discussed by Sidney 
Holt, Aetna Fire, who said gadgets 
should be used in their own place, that 
they have more appeal for youngsters 
who are future premium payers and 
therein is their value. H. V. Carlier, 
Northern Assurance, led a discussion 
on “Educating Agents to Use Advertis- 
ing as a Sales Tool.” Mr. Mason dis- 
cussed advertising and said that adver- 
tising is selling, and_ selling is the 
process of bringing a man around to 
your way of thought. 


Traffic Accident Problem 
Dr. Miller McClintock of Yale dis- 


cussed the traffic accident situation. 

“The great change in social economy 
since 1900 has given insurance its vital 
significance in modern life,” he said. “It 
permits the individual to protect himself 
against either the exigencies of disability 
or the ultimate exigency of death. In- 
surance means that, with some frugality 
during the earning period, an individual 
may provide a degree of protection to 
his family, even after his own earning 
power is ended.” 

Dr. McClintock remarked that the 
automobile has thrown into society a 
new hazard which is, of itself, sufficient 
to cause a substantial increase in the 
demand for insurance protection. This 
is reflected in the casualty field, he said, 
for nothing other than a lively sense of 
the possibility of danger could account 
for the tremendous volume of casualty 
business which is written annually, 


Socially Valuable Function 


‘The owners and users of automobiles 
make up the most valuable portion of 
the insurance market of the United 
States. It is also important that this 
market is composed ot those persons, 
who, because of their relative economic 
ability are not only most capable ot 
acquiring and enjoying the benefits of 
insurance, but also, because of their 
economic position, are most likely to be 
sympathetic to a frank and honest inter- 
pretation of insurance as a socially valu- 
able function under the control of pri- 
vate business enterprise.” 


Direct Mail Advertising 


Douglas Murphey, Metropolitan Life, 
conducted a symposium on direct mail. 
Leonard Raymond, president Dickie- 
Raymond, discussed the practical appli- 
cations of direct advertising. Direct mail, 
he said, is a stepchild of advertising for 
only 4 percent of a $300,000,000 adver- 
tising budget is devoted to it. He out- 
lined six fundamental things that direct 


March 7, 1940 





mail can do: (1) Secure more contacts 
for personal salesmen; (2) bring pros- 
pects to you; (3) deliver sales influence 
messages; (4) take orders through the 
mail; (5) secure action from the pros. 
pect; (6) provides for researches, mar- 
ket surveys and public relations. 

Mr. Raymond favors a straight ap- 
proach in letters. R. C. Budlong, Globe 
Indemnity, discussed this point and said 
that if a letter is sent out, let it be a 
straight and separate letter, not some- 
thing that can be classed immediately 
as a form letter and tossed into the 
waste basket 

Richard Richmond, Metropolitan Life, 
discussed the work his company has 
been doing in sending out material to 
policyholders, giving a broader picture 
of the services that agents render, This 
is done in the form of folders. Mr. 
Richmond stated that it has had a defi- 
nite result in boosting the agent's 
morale, building him up in his own eyes 
as well as those of his client. 


Employes Relation Forum 


Program Chairman Clark Smitheman, 
Camden Fire, kept the sessions moving, 
\n employes relation forum was _ held 
under the guidance of W. L. Lewis, 
Agricultural. A plan of one of the 
companies was described which provides 
an educational program for the em- 
ploves. Lectures are given at regular 
intervals on the work of all the depart- 
ments so that every employe will 
become familiar with it. As a result 
they are becoming well versed in all 
phases of the work. Several members 
contributed to this discussion and re- 
ports show that the majority of employes 
are interested in such an educational 
plan. 

Vernon C. Myers, director visual 
education of the publication “Look,” 
gave a demonstration of the Look Eye- 
Camera which traces the paths followed 
by the eyes looking at a page of a 
magazine or paper. 

E. L. Bernays, public relations coun- 
sel, spoke on “The Challenge of Public 
Relations.” “People no longer accept 
insurance at face value, as they once 
did,” he said. “Insurance is_ basically 
beund up with the economic welfare of 
the United States and should so con- 
tinue. That places an obligation on the 
insurance industry and its high execu- 
tives to give public relations the new 
status the times and their own self- 
preservation demand.” 

President Dreher announced that the 
annual convention in the fall will be held 
at Haddon Hall, Atlantic City, N. J, 
Sept. 8-10. 


Brokers Pick Nominators 


\ nominating committee has been ap 
pointed by the National Association ot! 
Insurance Brokers to bring in a slate of 
officers. The committee consists of H. 
kK. Moore, Boston; Alexander C. Field, 
San Francisco, and Julian Lucas, New 
York. 


Commissioner Fischer of Iowa is ex- 
pected to return to Des Moines this 
weekend and resume his duties after a 
month’s rest at Temle, Ariz. He was 
unable to attend the funeral of his sis- 
ter, Mrs. Alice Elliott of Turin, Ia. 
early this week because of the illness 
of his son, George. Mr. Fischer had 
planned to return to Des Moines 
last weekend but his son’s illness forced 
him to change his plan. 
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(CONTINUED FROM PAGE 21) 
meeting because of 
ing of the New 
Unde rwriters. <A 
be held next month. 

Ladies night was held by the Alamo 
Blue Goose in San Antonio, Tex. 

E. P. Turner, Jr., president Tennessee 
Field Club, states that Jack Reid, Royal 


the mid-year meet- 
Jersey Association of 
dinner-meeting will 


Liverpool, recently transferred from 
Nashville to Chattanooga, has been 
appointed as B, D. QO. chairman. The 


Field Club will decide soon on the time 


and place for the annual meeting which 
is customarily held in June. 
The Tennessee Blue Goose held a din 


ner dance in Nashville. 

The Tennessee State Fire Prevention 
Association inspected Centerville and 
Trenton. Shelbyville will be inspected 
on March 21 and Tullahoma on 
March 22 

L. C. Larson, Chicago manager Eagle 
Star, was in Minneapolis the past week 
in connection with field vacancies in 
that territory. 

Henry F. Collins, Colorado State agent 
Springfield Fire & Marine, is in a Den- 
ver hospital recovering from an emerg- 


ency operation performed after his 


ap- 
pendix broke while on a field trip in 
Wyoming. Roy EK. Wessendorf, assist- 


ant superintendent of agencies, Chicago, 
who was in Arkansas, was called to 
Denver to take over the office during 
Mr. Collins’ illness. 


Members of the Texas Blue Goose 
held its monthly dinner-meeting in Dal- 
las following a golf tournament at the 
Lakewood Country Club. 

The California Blue Goose 
“old timers” meeting in Los Angeles 
with especially large attendance. The 
chairs were all filled by old timers. 
B. C. Fischer, past most loyal gander, 
presided 

The Sunflower (Wichita) Blue Goose 
puddle will hold a dinner-dance March 
30. No luncheon will be held next 
Monday as most of the members will 
be in Kansas City for the testimonial 
dinner for R. D. Air, veteran state agent 
of the America Fore in Kansas, who re- 
cently completed 50 years with his com 
pany. 


held an 


Illinois Agents Body 
Plans Its School Course 


The Ilineis Association of Insurance 
\gents is completing its plans for the 
educational course to be given in connec 
tion with the College of Commerce aud 
Business Administration of the Univer- 
sity of Illinois at Urbana, March 28-30. 
Chis will be the first annual short course 
in insurance that the association has pro- 
vided. A number of insurance people 
have already registered. 

The insurance lecturers are Western 
Manager E. D. Lawson of the Fireman’s 
Fund, an expert on inland marine insur- 
ance, ‘who will speak on “Origin and De- 
velopment of All Risk Insurance.” W. 
C. Eaton of Chicago, superintendent un- 
derwriting department of the Zurich. 
will speak on “Products Liability.” G. H. 
Moloney, vice-president Hartford Acci- 
dent in the west, will talk on “Funda- 
mental and Basic Principles of Automo- 
bile Insurance.” H. O. Snediker of the 
Western Actuarial Bureau, having in 
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charge rules and forms in central west- 
ern states, has as his subject, “Extended 
Coverage Endorsements.” H. R. Thie- 
meyer, manager brokerage and service 
depnstenen in the western office of the 
North America, will submit the ques- 
tions to be used in the examination 
which will be held on “Reporting 
Forms.” That will be his particular 
subject. W. S. Ellis, assistant manager 
Chicago branch Royal-L. a L.-@&. 
group, will talk on “Business Interrup- 
tion.” J. L. Maehle, Chicago manager 
American Surety and New York Cas- 
ualty, will speak on “Fidelity Bonds.” 

The only lecturers outside of insur- 
ance will be Rewben Cohn of the divis sion 
of motor carriers of Illinois, who will 
tell about the “Dllinois Truck Regula- 
tory Act. 


Master’s Report Supports 
Refund, Lucas Argues 





(CONTINUED FROM PAGE 16) 
lucas bases his 
testimony of company 
shown in the extensive 
January by Paul V. 
master. 
Che brief 


arguments upon the 
executives as 
report filed in 
Barnett, the court's 
specifies thre Issues yet 
remaining in the litigation: (1) whether 
the settlement was effected by bribery 
of R. EF. O'Malley and corruption of 
T. J. Pendergast, about which there 
seems to be no controversy; (2) was 


this done with the knowledge of the 
companies, or “with such knowledge as 
would have put the plaintiffs upon in- 
quiry which would have disclosed such 
facts,” “es (3) whether the bribery was 
done by C. R. Street “and he was agent 


of the plaintitfs with his knowledge im- 
puted to the plaintiffs.” 
Lucas lists 12 circumstances 


which 
should have called for inquiry by com 
pany executives, this in support of his 
view of the second issue above. 
Lists 12 Circumstances 
Purpose of the Hartford and New 
York meetings in 1935 was not indi- 
cated; no notes or memoranda were kept 


on either meeting; at the 1935 New York 
meeting Street said he'd been trying 
to make a compromise and had been 
in communication with Missouri offi- 
cials; in the New York meeting Street 
suggested that the companies might win 
the rate suits but at Hartford he doubted 


if the cases could be won—“the clear 
indication was that the money required 
was needed for some purpose which 
would obviate cither waiting for the 


decisions, or taking 
gant’s chance of winning or losing it.” 

Other circumstances Why weren't 
all companies contacted in the 1935 


the ordinary liti 


meetings? A motive of 
cated, Lucas asserts. 
that “legal expense” 

the 1°35 money, yet 
such expenses were 
via the Missouri 
Street indicated he 
case on the 
companies, 

yet he 
that hope. 

on the 
purpose 


secrecy is indi- 
Street indicated 
vas the purpose of 
executives knew 
paid by assessments 
Inspection Bureau. 
hoped to settle the 
basis of 90 percent to the 
10 percent to the policyhold- 
never indicated the basis of 
There were so many ideas 
part of executives as to the 
of the meetings that this variety 
in itself should have prompted inquiry. 
Che offer of the 11 percent check (from 
which Street wanted a return of 5 
cent) “was a indica 
been paid.” 

Declares No Questions Asked 

pe New 
1936 at which Mr. Street asked tor 
percent from the companies’ share of 
the impounded premiums, the brief says, 
“No one asked any of the many ques- 
tions which should have occurred at the 
time to 


ers, 


per 
clear tion that all 
expenses had 


aking of the York meeting in 





men capable of being trusted 
with the disbursement of large sums of 
money belonging to their companies. 
Chere is no certainty that any question 
was asked Mr. Street except whether 
this would be all the money required or 
would there be more And his answer 
showing the possibility that there would 


be more than this additional $350,000 


should certainly have been further fol 
lowed by questions asking what it was 
for. But in their anxiety to comply, 
one other question was asked which we 
were about to overlook. It was to whom 
to make the checks which was exceed- 
ingly important! Nor did this situa 
tion raise the slightest suspicion, nor 
was it mysterious or delicate to any of 
these unsuspecting minds!” 


To Discuss Yacht Menon 


ROCHESTER, N. Y—John P. Kipp 
of Syracuse, state agent for Appleton & 
Cox, will discuss “Yacht Insurance” at 
a meeting of the Underwriters Board of 


Rochester Friday noon. 

Plans for a regional convention in 
\pril will be discussed at a special meet- 
ing of the Underwriters Board. 


has 
Tex. 


John K. 
agency 


Hicks 
at Jasper, 


opened 


Roy R. Brockett, vice-president A. A. 
Bettinger Co., Buffalo, was honored on 
his election as chairman of the board 
of supervisors of Erie county at a testi- 
monial dinner in Kenmore, N. Y. ar 
than 300 attended. He was presented j 
desk set as “an expression of fri mab 
ship.” 

The 
Board is 
Manitowoe 


Maniteowvoe 
among the 
Modern 


(Wis.) Insurance 
exhibitors at the 
Hiomes Exposition 





FIGURES OF MUTUALS IN 1939 





Adm. 


Unearned N 




















et Net Net Losses 

Assets *rems, Surplus Pre. Paid 
Capital, Neb 121,03 £6,890 
Cincinnati Equitable. . 1 448 7,902 ,099 
Farmers Alliance, Kan. 571,568 654,574 392,941 
Farm Bur. M. F., O.. 600,000 £58,251 161,917 
Hartford County Mut., 

CAs > edt auctanenes 249,600 2,695,058 174,745 60,599 317,930 187,285 
anor enaes 369,170 4 199,923 194,328 537,591 476,04: 
Midland M. F., Kan 205,902 142,026 144,079 158,634 224,814 
Mutual Fire, Mar. 

& Inl. Pa. .. .. 3,240,606 2,445,058 359,264 488,408 63,398 
Nat. Retailers M.. “Il. 2,983,782 900,000 2,492,046 2,565,813 302,246 
Nat. Under. Mut., D. ¢ 562 3 50 6 87,262 
Northwest. M., Wash ,054,936 
Security M. F., Minn. 103,869 
Traders & Mech., Mass 296, 240,499 
United Mut., Mass 3,841,539 4,158,034 

= IPROC Al 
Druggists’ In. Exe 273,357 28 237,145 19,982 30,256 $6,300 $8,577 


A PROGRESSIVE COMPANY FOR PROGRESSIVE AGENTS 


AND ALLIED LINES—AUTOMOBILE—INLAND MARINE 


CHICAGO 
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NOW SEE ‘ERE LADS- 
WHAT DO YOU SAY 
WE GET THIS WAR 
OVER WITH! 


a 





RIGHTO MAJOR! NEXT 
YEAR IS CAMDEN FIRE'S 
100TH ANNIVERSARY 
AND WE WANT TO JOIN 
THEM INA BIT OF CELE- 
BRATION, WHAT ? 


—$—$— $$$ 


CAMDEN FIRE INSURANCE 
ASSOCIATION, Camden, N. J. 
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Seenk City Remtne to Hold 
Quinquennial Dinner 


SIOUX F The 
quennial agents of 


ALLS. 8: BD; 
dinner for 


quin- 
Queen 
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LU40 





the Cataract Hotel here April 9. That 
will be the 35th anniversary of the 
founding of Queen City Fire and it will 
be the 25th year in the presidency of 
D. P. Lemen. Mr. Lemen took the 
management of Queen City in 1915, pre- 















































City F “ire of Sioux Falls is being held in’ viously having been with Northwestern 
g 
AT DE WITT OPERATED HOTELS 
The Hotels that Check with Every Travel Standard 
In Cleveland In Jamestown, h. Y. 
HOTELHOLLENDEN THE SAMUELS 
and 
Iu Columbus 
sai bo am 
THE MAYFLOWER HOTEL 
Theodore De Witt, President ¢ R. F. Marsh, Vice-President 

















Convenient Location 







EMIL EITEL 
KARL EITEL 
ROY STEFFEN 


in the 


BISMARCK 


RANDOLPH 
e LASALLE 


HOTEL 


ROOMS $25° UP 
WITH BATH#33° UP 
SKnown for good food” 





CHICAGO 








WHEN YOU'RE IN CINCINNATI 


Yowll Enjoy Your Stay at the 


Hotel Sinton 


Whether it's business or pleasure, 
Sinton. Spacious rooms, 
Cireular Bar, and careful, 
“hotel living” at its best. 

SINGLE 
Crandall, 


$2.50 to $5 


John M. Managing Director 


smart travelers always stay 
each with shower or bath, 
courteous service make 


at the Hotel 
restaurants, the 
stay at the Sinton, 


3 famous 
your 


DOUBLE-—$1 to $8 


ith & Vine, Cincinnati. Ohio 








Fire & Marine in Minneapolis. 

At the annual meeting sons of two 
directors and founders of Queen City 
Fire, who have died, were elected to the 
directorate. They are W. W. Baker, 
vice-president of First National Bank & 
Trust Co., whose father was W. I 
Baker, and Andrew Kuehn, IL., 
urer of Andrew Kuehn 
wholesale grocers. 

Harry L. Stanley, who has been state 
agent for Queen City Fire for the past 
10 years, was also elected a director. 

President Lemen_ reported that 
Queen City Fire paid more than 2,000 
claims aggregating over $100,000 on ac- 
count of the hail storm in Sioux Falls, 
June 7, 1939. Queen City Fire enjoved 
a good increase in written premiums last 
vear. 


treas- 
Company, 


Condemns Fear as 
Advertising Theme 


(CONTINUED FROM PAGE 4) 
insurance than it is to expect my dog 


to sit up and beg for a capsule he 
hates?” 

Edward King, secretary of the 
Hooper-Holmes Bureau, gave a most 


thoughtful address on “Insurance—A 
Manifestation of Democracy and a Bul- 
wark of Credit.” He traced the begin- 
nings of the democratic ideal of gov- 
ernment and stated that it is the only 
form of government that is not reac- 
tionary. He expressed the opinion that 
the industrial revolution could not have 
succeeded without the democratic revo- 
lution. The countries that have had the 


greatest distribution of the elective 
franchise over the longest period of time 
are the countries which have had the 


greatest distribution of wealth and the 
greatest total prosperity. The genius of 
a people for self-government demon- 
Strates itself not only in the sphere of 


politics but in its effort toward self- 
sufficiency. Along with the political 
ability of the democratic peoples has 


gone their ability to secure, produce and 
distribute goods and to provide and 
make available a host of services. 


Concentrated Government 


The dangers of concentrated govern- 
ment in the field of politics surround 
concentrated government in the field of 
economics, he said. 

Like the widespread distribution of 
goods and services, the widespread dis- 
tribution of insurance is a manifestation 
of democracy. In the field of insurance 
private enterprise has met with prodig- 
ious success among free men. 

A government must always be guided 
by political expediency, he observed. 
What it does with the appointive power 
of office it must do with the distributive 
power of wealth. Every additional un- 
controlled power given to a democratic 
government and particularly in the eco- 
nomic field is a reactionary step toward 
despotism. Insurance can be adminis- 
tered by private individuals in strict ac- 
cordance with actuarial science and a 
sound, cautious investment policy. If 
administered by government, the busi- 
ness would have to be conducted by 
miracles in order to meet the demands 
of politically powerful individuals and 
pressure groups and the common man 
would get his proceeds chiefly by im- 
portunity. A limited and a restrained 
government is the only kind that will in- 
sure the liberties and the contentment 
of the people for long. 


Palmer Tells City 
Club of Department 


(CONTINCED FROM PAGE 6) 


pension funds and 
sional bondsmen. 
Asked his opinion about the disparity 
between insurance taxes and the amount 
spent for supervision, Mr. Palmer said 
that he does not think the heavy insur- 


licenses of profes- 


ance taxes are fair, but he sees no way 


to repeal them. They produce too much 
revenue and are too easily collected 
without the policyholder knowing that 
he is paying the tax, he said. 

In answer to another question, Mr. 
Palmer said that 58 out of the 155 em- 
ployes of the insurance department are 
under civil service. In 1929, there were 
two civil service employes out of 75. He 
said he is personally against civil sery- 
ice except for clerical and building sery- 
ice employes, because he wants to select 
capable men for the key positions, 
rather than have to pick them from the 
top of a civil service list. Ha said he 
would like to freeze the present person- 
nel under civil service, but he emphatic- 
ally would not have wanted most of the 
employes in the department when he 
took office in 1953. Asked what would 
happen to the employes in case of a 
change of administration, Mr. Palmer 


got a laugh by saying that there will 
not be any change and that “Governor 
Hershey” will leave the department ex- 
actly as it is. 


As a condition to his accepting the 
appointment in 1933, Mr. Palmer said 
that Governor Horner promised a sep- 
arate department of insurance, a new 
insurance code and no political inter- 
ference in the running of the depart- 
ment. Each promise has been kept to 
the letter, he maintained. 

Mr. Palmer recalled that he had been 
a member of the City Club when . was 
general manager of the Chicago Board 
and had been toastmaster at the 25th 
anniversary banquet. R. P. O'Reilly, 
prominent insurance broker, introduced 
him. R. L. Davis, assistant insurance 
director, and R. A. Parker, assistant 
manager Chicago Board, were present. 


Hartley M. Caldwell Case 


LOS ANGELES—the appellate divi- 
sion of the superior court of Los Ange- 
les county has handed down a decision 
in the appeal of Hartley M. Caldweli, 
convicted in the city court of Beverly 
Hills on two counts of violating the in- 
surance code in selling insurance without 
a license and of selling insurance in an 
unadmitted company without being li- 
censed as a surplus line broker. 


The appellate court consisting of 
Judges Shaw, Bishop and Shauerall 


agreed on a reversal of the count of sell- 
ing without a license, but Judges Shaw 
and Bishop upheld the conviction on the 
surplus line charge, with Judge Schauer 
rendering a dissenting opinion. Judge 
Schauer in his dissent held that the con- 
viction on this count should also be re- 


versed, ; 
The case has been remanded to the 
Beverly Hills city court with instruc- 


tions for a dismissal of the one count. 

Mr. Caldwell has made it known he 
will appeal the case further and if neces- 
sary, take it to the U. S. Supreme Court 
for final determination. 


Starts Program for Buyers 


Fred S. James & Co., Chicago, has 
inaugurated a series of meetings to 
acquaint insurance buyers with trends 
affecting their interests. The meetings 
will be held in all the branches, at Chi- 
New York, Pittsburgh, Minne- 
apolis and San Francisco. ‘The first ot 
the meetings was held recently at Chi- 
cago when L. M. Long, chief enforce- 
ment officer for the new Illinois truck 
regulation act, explained its operation 
to 100 truck owners, operators and 
brokers. “We are undertaking _ this 
program because we believe insurance 
buyers are interested and have a right 


CaZo, 


to be told about trends in legislation 
and other factors which might affect 
their insurance interests,’ said George 
W. Blossom, Jr., president. “We are 
not fixing any prescribed schedule for 
these meetings, but will hold them 4s 
local circumstances in cities where we 


[he purpose 


have offices may suggest. 
to sella 


of the meetings is not to try 
lot of insurance.” 


Assistant Secretary | Roy O. Elmore 
of the Pacific National Fire addressed 
the Lions Club at Redondo Beach, Cal., 
on “Romance in the Insurance Bust- 
ness.” 
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ACCIDENT AND CASUALTY INSURANCE COMPANY 
| | | OF WINTERTHUR, SWITZERLAND 
111 JOHN STREET 
NEW YORK 


United States Branch 
CONDENSED 


STATEMENT 
DECEMBER 31, 1939 


ADMITTED ASSETS 


U. S. Government Bonds . . . . . . . $1,923,063.00 
GeberBeeds. . « s+ e+ s&s ew we wo eo o APSR 


Tce Bt) ene he wr We Be ek i 144,487.00 
ee oe a 650,146.24 


r Teed «2 cs cs wo oe eo o CORR Pera 
i Reserves: LIABILITIES 

Voluntary Contingency ..... . $ 309,763.57 
: Other Liabilities . . . . . 1... 1,384,193.67 
J Statutory Deposit with 
of New York ... . $ 850,000.00 
all 
Net Surplus over 
aw Deposit... . . 1,650,000.00 
et Policy Holders’ Surplus . ... .. . 2,500,000.00 


ot Teel . « 6 «6 + + os 6 BRR RITA 


es Bonds and Stocks owned are valued in accordance with requirements of New 
tne ° til 
bet York State Insurance Department and National Association of Insurance Com- 


missioners. Securities carried in above Statement at $1,366,094.76 are deposited 
as required by law. 


a On the basis of December 31st, 1939 market quotations for all bonds and stocks 
owned this Company’s total admitted assets would be increased to $4,264,793.24 
and Voluntary Contingency Reserve to $380,599.57. 


All Assets in this Statement are held, in their entirety, for protection of United 
e States Branch of the Company and its Policyholders and Creditors. 


nds INVESTED ASSETS 


— 54.27% U. S. Government Bonds 
to 41.65% Other Bonds; 4.08% Stocks 


NEAL BASSETT, U. S. Manager 
= OGDEN DAVIDSON, U. S. Assistant Manager 
"an CHARLES A. BARKIE, U. S. Assistant Manager 


OWEN F. A. HIGGOTT, U. S. Branch Treasurer 
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You need to know what’s mew! You need 
time-saving, effort-saving selling and _ sales 
promotion plans. You need at least one field- 
man, always on call, who knows the answers. 
Above all, you need a company with wide- 
spread facilities, and an understanding of 


your problems. 


Recently we thought it would be interest- 
ing to build a synthetic definition of the ideal 
fieldman. So we wrote a number of good 
agents, asking what they thought a good 
fieldman should do for them. We weren’t 




























































































ICOUNSELOR 


Your business will profit by the 
help of your NF Group Coun- 
selor. Whatever the problem, 
he’s probably met it somewhere 


before. Call him in today. 





\tTAL Sp 
» oo 


looking for compliments, and said so. Yet it 
was extremely gratifying to us the number 
of letters that came back saying, in effect, 
“If you want to know how a good fieldman 
does business, see your Special Agent So-and- 


so — he knows.” 


The concensus was that a good fieldman 
concentrates on his agents’ problems, fits his 
knowledge and abilities to the questions and 
jobs on the agent’s docket when he calls. 
Your NF Group Counselor is that type of 
man —he’ll help you get and hold business. 


THE NATIONAL FIRE GROUP 


NATIONAL FIRE INSURANCE COMPANY OF HARTFORD — TRANSCONTINENTAL INSURANCE COMPANY 
MECHANICS & TRADERS INSURANCE COMPANY — FRANKLIN NATIONAL INSURANCE COMPANY of NEW YORK 


Home and Administrative Offices: 95 Pearl Street, Hartford, Connecticut 
Western Department: 175 West Jackson Boulevard, Chicago — Pacific Department: 234 Bush Street, San Francisco 





